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KUPUII

Pecrrybuka nkrucoguériaa 6osop MyrHocaGatiapy qyKypraim-
ran capu p¥ii Gepatrran Ty6 ysrapuuminap Anrmya Gowkapum yeays-
napuHy Tanab aTMokza. [lemak, 6030p MKTHCOMMETH XaéTuMu3aa TO-
6opa KCHTpPOK KyaaM OMaéTraH LIApOUTIa UKTHCOAIM KYT KHppasinu
OummMra ara, TyKyp MyIoxaja Ba MyJ10Xasa acocuja Kapopiap KaGy.n
KWIMINra KOIMP, V3 MUIMHM IyXTa drainiaraH Myraxaccuc Gymmiuu
wapt. AfHUKCAa, MAKPOMKTHCOAMET Kabu YTa Mypakka® Ba HOHMK
coxajga GaHp OyiraH amManuéramiapra Kya IOKOpH Tanabnap wyiim-
nagu. Herakum, maBskyn pecypenapgaH Mak6yn mapaskaga coiipana-
HUII XaMja NKTHCOAMIl Yeumra 3apyp MapT-IapouTiIap ApaTHll YIyH
MKTHUCOTYM, aBBAJIO, MAKPOMKTHCOAUII apaCHIap TaXIUIHHU, UKTH-
COIMETHUHT V3Ura XocC XYyCyCHATIAPUHM AXIIM OWIMUIH, HKTHCOAMIA
sKHXaTIaH TYpJaM XyJdocanap 9MKapu0, yTapHHHr TYFPU Ba acociau
9KaHIUTMHU ucOoTIab Gepa onmmu Kepak. Dynpait Manakara ara
Myraxaccuciap Taiiépramga «MakpOMKTHCOAMET> KYPCHHM YKULI
MYXHUM axaMuAT KacO aragum. KypcHu ypraHmur MakpOMKTHUCOZMIl
Kapa¢HIapHUHT WIMMI acociapyMHM XaMja WIFOp MamiIaKariapaa
Oy :xkapaéHnapHu Taptubra coauin Gopacuaa TyruianraH 6oii Taxpu-
G6anapHu Y3IalITUPUII UMKOHMHU GCpamu.

Pecny6nuka MgTHCOAMGTH AHrMYa MyHocabataapra yTum Goc-
KMYUja TypraH mapoutia Oy Macamanap ailHMKCA aXaMUATIHIHD.
YyHku 6030p UKTHCOAMETH ONIMHIH TH3IIMIAH HadakaT HyKTau Ha-
3ap :kuxatugaH ¢apy KUIyBdId Xy:KamMKk MOJACTH, OalKH y3 axJIoK
tanabrapura ara Gynran Gomka Gup ¢aincada xamaup.

«Maxpougruconuér> dan cudaruga Gomra MKTHCOgMIT daH-
Jap Ha3apuAcCUTa, MaTCMaTHK CIMMIAPHTra TaAHCcad, VHUHT ¥3 ycya-
yCayOuATH Ba O0BCKTH MaB:kyl. MaMmnakar MUKECHIAa MaKpPOMKTH-
COAMETHY caMapaiu TapTubra conuil GMIaH YHUHT PUBOMIIAHULINTA
Kynail MKTHCommii, XyKyKuii, Talmkuiamii Ba3uAT aparunaiu. Canoar-
JauiraH, pUBOJKIAHTaH MaMiIaKaTIapia MaKkpPOUKTUCOTHETHH OOIIKa-
PUII MaKpO-MojeLTapy ApaTuiral. MakpoMojc/napHu ApaTHIIIa Xap
Oup MammakaT §3 WIKM XYCYCHATIapHiaH Kenub dHKKaH X0.11a
MMM MKTUCORUETHHN PUBOKIAHTHPUIITA sprmagy. [eitnnrn -
napaa Typrua mogenn, Iscuna mogenu, Hany6uii [lopea Moaeu Ba
my kabu 6ounga Mojcap 611aH 6up BaKTAa, XaKTH paBuuaa Y3bek
Mojenn XaM Kyn 6op Tuira oIMHMOKda. Maskyp Moxca MKTHCOTHUGT-
HY PUBOMUIAHTUPUINHUHT OCIITAa MyXHUM Ba MauIXyp TaMoiuIM aco-
cuga onud OCOpPMIMOKIA.

Ymby TamMoiiunnapHHHT MasMyHU GMPHHYNIAH, UKTHCOXUET CH-
écaTgaH ycTyH TapMOFHM, MKKMHYMZAH, YTUII J1aBpMia xaBiat Goir
HCI0XO0T4H OYIMOFM, YIMHUMAAH, OYTYH AHIMIAHUW Ba TapakKuéT
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sKapacHn KOHYHJIapra acoCIaHMOFH, TYPTHHYHAAH,, HAKTHMOHIT MyXO0-
¢asza coxacmaa Typan yopa-TagOMpIapHH aMalira OUIMpII Ba HHUXO-
AT, OclnHYMaaH, 6030p MyHocabaTiapiHn myxTa Viinab, Gockirana-
O0CKIM amanra OUWNPHIIZAH HOopar.

MaxpougTicoqnéTHIHr yamymnil HasapuAcnny Guiamaii Typuo,
MHLTHIT HKTICOANETHH PHBOAIaHTHPHI aHya KiiinH. [IIyHuar yayH
XaM Y30CKMCTOHAA MHANMIT HKTHCOAUGTHH TapTHOra COMMLN, HCTHK-
00HN aHUKTAN, MIVLTHIT HKTHCOAUIT MaH(aaATIAPHH XATKAPO KyIaM-
Aa XHMOA KIUIMII YUYH AHrH 0030p HKTHCOIMCTH <HHCTITYT»JIapH
APATHIMOKAA. Y1apaa mumnaérran myraxaccucnap 6axo Myammosna-
PHHH, MaKkpokyramaa uimab YnkapiuHy 6apKapopIallTHPHII Ba My-
BO3aHATHM TABMIHIAII, MIIYH KYUYUHH TapTHOra COMHII, MUICH3IHK
MyaMMOJIAapHHI Xal KIUINID Ba TallKH HKTHCOAMI (haonmAT OniaH
WIYFyJIaHUIIapH kepak. I{ickacn, ynap MaMiakaT HKTHCOZHETHHH
MaKPONKTHCOAMI KUXATAAH PHBOKIAHTHPHIN, YHHHT TapKHOHIT Klic-
MIAPH, PHBOATAHTHPHIN GOCKIIYIapn Ba HKTICOAMET OinaH GORTHE
OomKa mMacananapHn caMapann HaTH:ka OcpamiraH japaskajga Xal
aTa ONMHILIAPH 3apyp.

Mumnii MakpongTHCOaMii KYpeaTRIrwIapHn (ATNH MUTHI Max-
CYTOT, AN YK MaXCYIoT, co) MILIIHMIT MaxcynmoT, MITLIHI JapoMaj,
pean gapomaj, TYaI0B banaHcH, nHQIALEA, NIICH3INEK Ba OolIKanap-
HI) XaldKapo Mchépiaapra MocaamTHpHIL, yii Xy:KaanknapH, MoJanA-
BHii Myaccacamnap, XalTKapo HKTHCOANI1 anoKatapaa 9KCHOPT Ba MM-
MOPT KIJIMHAIHMIaH MaxcydoTiap Ba XIiI3MaTiap TYFpHCHAA KYTIPOK
Mabaymotra ara Gynuin Ba Oy :xapaGHmapaaru MyaMMoJapHH 6apra-
pad 3THII MakpOHKTHcOIHET Omnan Gorank. ByHpaii Basudanapan
Xal KHAINIZA MakpOHKTHCOINET KYIriHa HKTHcoguii dpaHmtap Hasa-
pirAcHra, aitnukca, «MuKpoHKTIICOaNéT>, «MKTHCoauii Hasapia», «Mmi-
amit ngTHCcomuéT>, «MKTHcoanii maTemaTuka», «MgTHcoquii kubepHe-
THKa» kabu ¢pannapra 6csocura Taadagn. YyHkn, ymoy dasaapHiHr
GapuacH ydyH METHCOAMET ArOHA TAIKHKOT OOBCKTH XHCOOGIaHajM.



1 606

«MAI{POHIQTHCOJII/IET» OAHUHNNT NTPEJIMETH,
OBBEKTH BA AXAMMATU

1.1. MakpoukTHcoauéTr Ba MUKPOMKTHMCOAMET TylyHualapm

JRaMIATHIIHT HETHCOAUIT -1RTIMOMIT PaOTUATHHH YpraHui Ba
lopuTHIIAa PyHAAMCHTAT Myamyora ayy kcaammui. By myammo, aB-
B0J10, TablAaT Gn3ra IHBOM 3TraH PCCYPCIAPHHIHT YCTapanaHTaHIN-
rijga HaMoCH OynajH. [lecMak, NIHCOHUAT ynapaaH XoxmnaraHmda ¢oii-
AanaHtI IMKOHHATIINA Ara AMac. IIIyHuaﬁ aKaH, PAOTHATHMHUI YUYH
MOAHI HChMATIAP APATHII ;KapaCHAaPIHIL vpra}m6 YHKHIIHMHA3
kepak. By aca, ¥3 HaB6aTuna HETHCOANGTHH YpraHuii, JeMakaup.
MxtuconnéT nadakar yii Xyxamurunn, 6amkn Xyayatap, MaMmiaKaT-
Jap Ba XaTTOKI :KaXOH XV/KaTHTHHH IODHTHII caHBaTH OMIaH XaM
wyrFy1naiMoraa. Mmma6 ynkapiin coxanapiia Xy:aaauk IOPHTHII-
HHHI KOpXOHa1ap, KopnopauHaiap, KyiMa KopxoHanap, dpupmanap
ka6n kym1ab wakamapi TalKi ATHIAaéTrany Ba gaonruar kypcara-
éTraniry XaM (PUKPIMH3HIHT HCOOTHAMP.

WKTHCOANET KCHT Ba YYKYpP MabHOIH MyaMMOJapHHM ypraHa-
oM. JIckiH, HKTHCOIYINIAP YPraHajiraH MyaMMonap Ba aMalira Omii-
pamirad sagndanapra KyiiHgarHya Myxrtacap Tabpud OcpHIU MyM-
KHH: GUpIHYIaH, IIHCOH 'crapajJaHraH IMKOHHATIApD gonpacHia
Amafian. YHIHrT agauii Ba AKUucMOHHIT MMKOHHATIAPH, BakT, Malaar
Ba Oomxa Gapua pecypcrapH ucrapaiaHrad. BagTHuHr uerapanas-
raHaur y éxm Oy Mwaad qigapim MabayM MyLIaT 1aBoMIija IopH-
TILTHILITHI TaK030 Kuiaan. MaGnariapHUHE ucrapaltadraianry aca, y
éxn Oy MaKCaIHITHT aMANTa OWINPHIIIIHHI MOTHABINT sKUXATAAH MYII-
KyJLTaluTHPAIH.

JdeMmak, maxc Ba :KaMHAT ()apOBOHIHIT yYcrapaiaHraH UMKO-
HMATIapAaH oxnioHa dhoifizananum 6nnan Gormuk. [ynaaii sxan,
pecypCIapHUHT ycrapataHTaHANTHHHM HKTHCOAHil YpraHuu vaMHfi
axamusaTra ara. ByinHr masHocH wmyki, GapyaHHHT XaMMa IXTHCIHK-
JapiHi OHp BaKTHHHT Y3Huaa KOHAUpHG O6yaMaiimi. Arap pecypenap
YcrapagaHMaraHaa 31, y Xouaa Makcajapra apHilim Ba MaXcylIoT-
JapHi ICTCHMOMYILIAPra caMapastil TAaKCIMIaN OHIaH UIyFyINaHIIra
3apypaTt OymMaran Gyiapair.

Byrydrn kyHja Map:kya 6yarad nH(IALNA, HINCHATIK, XapOuii
Xapa:katiaap, OIo{KeT KaMoMajl, KAWIIOKTHK Ba TCHICIIATHK, aT-
pob-MYXHTHHHT 1dpaocaannmm, OlI3HCCHY JaBJIAT TOMOHHAH Tap-
THOra coamu Ba mwy kadmaap, Ty0 MOXHATH KMXaTHAAH YcrapaiaH-
rad pceypeiapaal camapadni (poifgazainil MyaMMOCH Xal 3TINTHIIN
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3apyp 9KAHIMTMHMN aHriaatagu. ByHpaH myHagail Xymocara keawin
MYMKMHKH, IIaXe, KOPXOHa, XyAyd, MaMIaKaT Ba XaTTO XalKapo MH-
Kécnapga XaM MKTUCOAMGT OGuimaH mIyFy.iIaHuin Xaéruil 3apypaTiaup.

IOxopuma kVpcaTu6é VTunraH MyaMmonapHd BagTHUAA Ba KO-
JKOMAAa Xan 3THIN MacanalapiHM TajkKuK KUINMI OniaH KynruHa
ugTHcoguil ¢paHIap KATOpPM MHKpPO Ba MaKpOMKTHcOIuér (aHnapu
xam OeBocuta myrynrnaHagu. MacanaH, 6upop MaMiIakaT MKTHCOIM-
GTHHN PHUBOMUIAHTUPHMIN YIyH Xap XWJI Kapop Ba KOHYHIap Kalya
KWIMIIAA UKTUCOMYNIAP MKKM XWX TaXJui1 - MHKPO Ba MaKpo Tax-
JUN HATHKajapura acociaHagumiap.

MuxkpoukTucognii éHaaluryB €K MHUKPOUKTUCON - Oy, MyaiiaH
UKTHCOAMi OupmukHu TYn1ug Taxnun gumumaunp. Comgapox xumn®
aiitranja, «<MukpougTicoa» 6upopra UINab YMKapUIl KOPXOHACHHK
ypraHui, AbHU, KOPXOHAHMHT MYKHU (MHCOHNAp, MILTab IMKapUII BO-
cHTaNapH, KaruTal Ba MabIyMoTAap OMl1aH TabMUHIAHTAHINK Aapa-
’KacH) Ba TamKu (MabMypHil Ba Mapkasuii 60IIKapyB TalIKWIOTIA-
pU, MCTeBMONYUIAp, MILIA0 IUKAPUII KOMIOHEHTIAPUHW ETKa3UuO
OepyBumiap Ba axoiyu ALIANI KOilTapura y3oK-AKHHINIHM) OMHILIAPp,
uu1ab YMKapraH MaxcyJI0TIapUHUHT Xapasariapu, ¢oiigacu, Tyiy-
MU, TYJaHagWTaH CONUKJIAp Ba IIYHHUHTACK, KOpXOHa chaonuaT Ou-
nan OoFnuEK Oynrad OoLIKa skapaéHIapHM TYNMEK YpraHuiniaH, aHana
JAYHIApOK M30XJaraHja pecypciap, Topapiaap Ba apoMajiap aoupa-
BUIl aiLTaHNIIVMHY aT0XUAA ONMHTaH KOPXOHA, TAPMOK, XyIyll Aapaska-
cuja ypraHumgaH ubopar.

«MakpoOMKTHCOAMET» 3ca KEHT KynaMaarn MKTHCOAUET Ounan
LIYFyTIaHagd. YHUHT OOBEKTH MILTHII UKTUCORMET KynamMmaa Alnu
uiad aukapum, um 6unax 6aHaIuk, 6axoNapHUHT YMyMuii gapaka-
CH Ba TallK} caBAo, MH(MIALMA, ABHU, pecypciap, ToBapiaap Ba 1apo-
Majnap JoupaBuii aiinanumu xucobnanagu. fHaxoH Xy:kaaiuru pueo-
sKH Ba (paH-TCXHUKA TapaKKUCTUHUHT XO3MPru Aaspuja Gapua mam-
nakarTiap UKTHcoquéT Oup-6upu 6unan y3suii 6ornanub kerrad. By
MaM.1aKaTIapHUHT cHéCHil, HATUMOUIA, NKTHCcoauii Ba Mynodaa Kobu-
JUATH 3ca KYO KUXATIaH ylapjarn MaKpOMKTMCOOMil BasUAT Gu1aH
6ornnk. Xymnac «<MakpoukTucoguér» Mypakka® Ba kyn Kuppanu
MacananapHu §3 uyura oJagH.

1.2. «Malcpomj'mconué'n danmunur npegmern, odbeKkTH Ba
MKTHCOAMI ifynammpuaru 6omka cdannap 6uwian anoxkacu

«MakpouKTHCOINCT> (paHH MaMIakaT UKTUCOAMCTH Ba AJMNHK
nuL1ad YUMKAPUIMUHUHT YCUINY, Tacaiininy, TYPFYHIUK JaBplapHHA
MKTHCOXMI TaX/IMI KMJIAIM Ba YHUA TApTHOra COMMIIHUHT UKTUCOAMIA
MeXaHU3MIADUHYN ApaTalu.
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Masg:xyn pecypenapaan Makcaara MyBocdug droiiananuu xamMmaa
UKTUCOMII yCHII TaKo3a ITaguraH WiapT-1apouTiapHu MyBadggaku-
AT OWUNaH ApaTHI YYyH HKTHCOOYM MaKPOUKTHMCOAMI >KapaCHiap
TaXAWIUHU, UKTHCOTMETHUHT Y3Ura X0C XYCYCHATIAPHU AXIIN OHiIu-
iy, MKTHCOIMIl XUXaTiaH TYFPH XyJOCAJiap WMKapa OMWIIM XaMia
YJIapHUHT TYFPU Ba acoCIM 3KaHUHU MCOOTIa0 Gepa OMMLIN Kepak.

Huc6aran keHrpog 6yaran amanuit ugrucon dauu cudarupa
«MakpouKTHCOANET» KYPCUHUHT aXaMHUATH IIYHAAKU, Y WKTHCOAMIA
friynamiuaary 6oumka ganaap xamIaHMac XU3MaTHHHU YTaliau. xamaa
ylapHM Ouiumira TasHaaM, NIYHMHTACK, KOPNoOpamuanap, yit Xysxa-
JUKIapU Ba XyKyMaTHHUHT y3apo MaHdaaTiapura TaaaTyKIu Kym-
rMHa MacalaTapHM CUMINAA TYFpH iiyHamuuiap 6epaau.

IOxopuna kypcatu6 yTunraH MyamMmonapHu yprauuim «Maxk-
POHKTUCOANET> (DAHUHMHT MPEIMCTH XUCOOIaHAIM.

«MakpougiTucoguér> yxys ¢danu cudartnga uMKTHCOTUil iHyHa-
Juigary 6omxa dpannap, aiinukca, «MuKponkTHcoauéTs, «MKrucommit
MaTcMaTukar, «MKTiconuii kubepueTnka», «TapmMoKknapapo 6amnaHc»,
Jloiiuxanap Taxanau», «Muanuii nxTHCOIUET> Kabu KynruHa das-
nap 6unaH yambapdac GornanraH. YyHkM, ynapHUHT Gapuacu YIyH
MKTUCOAMET ArOHA TAAKUKOT OOBEKTH OY1HO XM3MaT KuIaju.

WUxgrucogannap, «MakpouKTHCOIMET>HUHT OOLIKA MKTHCOXMIL
dannap 6unaH anoKaJapuHM PHBOKIAHTUPHUIN HYITapUHH TagKuK
KUJIUIIa WHCOHMAPHUHI caMapanii XapakaTH ruroresacugaH ¢oii-
AaNaHUIIATH.

| IHcOHAapHUHT caMapaiu XapakaTu - Oy, JerapanaHran uM-
KOHNATIAap IIAPOUTHUIA YJAPHUHT IOKOPM caMapara 3pUIUMI ydyH
KMIagurad XaTTH-XapaKaTUAUp. YHa:

® VHIMBUJ MII XAKMHMHI IOKOpU OYnuinm opkamm ¥3 sxXrmé-
MMUHM TYIUE KOHIMPHILLTa;

® KOpXOHa IOKopU ¢oiiza onuiura;

® 1aBnar 3ca AXOJMHMHT VKTUMOMIA papaBOHIMIUHY OLIK-
pulIra xapakaT KuIajau.

WUHconnapHuHr camapain xapakaTi — TaOuuil XapakaTaup.
YaapHuHr o0bCKTHB Kydaapu MamMyacugaH WiMMil doiinanaHuim
yiAKaH UKTHCOZMI MyammornapiaaH Oupuaup. VIHcoHnapHHHr caMa-
paJIi XapaKaTH yIAPHUHT «MYCTaKUJ XOXHMDLTapU»JaH Kenub unka-
an) MacanaH, xap 6up UHCOH ¥3 XapakaTHHMHT camapanu 6yaumu-
HM Ky3naiign, AXmu, Mojgauit Ba MabHaBHil 60i1 AMIAIHI HcTaiiM Ba
6y Maxcajara MHTMJIagu. bapda XoXuui-McTakJIapHM yprasui, pe-
cypciap, BakT Ba MHCOH XapaKATHMHHMHI 4crapajaHraHIMru J0UMO
Gup HeuTa Macasa Xal KWIMHHUIIMHM TaKo30 3Tagu. by macamanap
3ca MaKpo Ba MHUKPOMKTHCOAMET Myammonapuaup. Hdemak, «Mak-
POMKTUCOAMET> MKTHCOAMi Hywamumparn Gowka daHrap kabu
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MaMmiIakaT MKTHCOTHETHHI DHBOKIAHTHPHII HynnapHHH, IIYHHMHT-
ICK, XaJKapo MKTHCOANETHH PHBOAUIAHTIPNII MyaMMoOIapHHI ypra-
Haju.

Xap kaHpgali, MamJakaT Xadkapo UKTHCOAMIlI MHTCrpanusAga
HIITHPOK THO GHPOpP MaXCYJIOTHH SKCHOPT IIYHUHTACK, MMIOPT KUIa-
an. fAwHu, xap 6Mp MaMnakaT ¥3 HUKH IXTHCAIAPHHI Ba XalTKapo
SXTUCAUTADHN KOHAMPHIT YYYH MHIMI HKTHCOANMET MuKCCHOa HHMAa,
Kaujaii, KAH4Ya Ba KMM Y4yH I1ad YnKapuil KCpak XaMia MaM-
Aakar HyTICOAui TH3uMIl Oy1aérraH yYarapnuiiapra Taiiépai, acraH
caBoiap OMIaH GORTHI MyaMMOJApDHH Xal KIUIHIIH JIO3MM.

bynga ngrucogunnap Typam MakpoMETHcoamili Mozctiapiad
(drofizananmuaan. Makpougricomnii Moacanap y éxn 0y myTicoamii
AapaCHHHUHI yMyMlauwrad, cofjanamrad KypiuHnmuan ndoaanaiian.
Macanan, Y30ckucToHHHHT Gapua TaOuiii Ba MCXHAT pecypeiapuial
(oiiganann®, nuLTab YMKAPHII BOCHTAIAPH Ba HCTCHMOM MaXCy/OT-
Aapu Hurad anKapHunHN rpadik KYPIHUIIZATH HKTHCOAMIT MOJCT-
aa kypud wmkaimik (1 wisma).

Yuamaga OX roprzantan y¥xu  nerebmoa Gyronaapuui, OY
BCPTHKAT YK Aca Niab dHMKapHil BOCHTATADIHHHT YoM kM Ka-
maimmunan;  ABCD arpin unianien 6apua pecypenapiaH 1050pH gapa-
skaja (poiijanaHniaranaa murIad YHKapHIl BOCHTATAPH Ba HCTCHMON
OyIOMIapMHUHT MYMKIIH Oy1raH nma® 4HKapHm NMKOHUATIAPHHH
oungupanu.
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O e e o . . \\’~ 77»
Xe Xc pi X

](u)—'-lIIB.\IiI. Ihiiiad unkapunn nswonnaTaapn rpagmrn

Y6y unasmaga 6up-6upi 6inan GORTIE yITa AKIXATHII-PCCYP-
CTAPHHHT UCTApATAHTAHINTIIHH; Xap Oip Hygra Oyiiniua papuaHT-
nmapaa §a3ura Xoc Xa;Maa Hiiab unrapHm MaB:Kyd OVINIIHHA XaM-
Ia xapazkariap Varapumnsu kipammns. Macanan, F nyixra maxcynor
HILTad unKapim IMKOHIATIAPUIAH I1acT gapaskagarn nmiaab di-
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rapHuHn Hgogataiian. AxcriHua, E HyKTa 6yiinua oKopu UMKOHUAT-
Japaa XaM Inuiaad qHKapim KyBBATH Xamja pecypeiap eTHIMaiimn.
Exu B Ba C nygranapus ragiociab kypaitink: B Hykrann taniacax,
C nyxrara HicbaTaH nerebMon Oyromiaapujan (XB) KaMpok Ba wi-
7a6 ungapu pocHTanapigan (Ys) KyNpor Hmiab YiKapUILHI TaH-
naraH 6y1amu3. AHugpori, B Hygragan C Hykrara ytHia gyiimnvya
AX=0Xc-OXB ncresMoa Oyioarapi Hiiad YuKapuilHl TanaaiMus.
Bupor 6y xonga AY mmiaopaa mmnad dngapiiin BoCHTAIAPHHU Y-
roramMnd (AY=0¥B-OVc). dABHu, pecypeaapHi HereMon MaXcynoT-
napH munaé wukapnmra gVinaMua capdpralb, WyHra MOC paBHUIZA
HCTCBMOJ MaxcyJToTJaapil onaMi3. Xyamll 1IIyHYa MIIKIOpAArt pecyp-
crap Ba IMKOHHATAAPHH MILIA0 YHKAPHIT BOCHTATAPH APATHIN M-
KOHHMAaH Maxpym Gyramus.

(ABCD) arpm un3nyg makcHMal IMKOHHATHHM Kypcartap dKaH,
HIIab YnKapuil XadiMaapH ucrapacHMjaH Tamkapura (macanaH, E
HyKTara), IOKOpM Ba VHITa YHKAPHUI MYMKHHMHI?» - JACTaH caBoa
TYFITafM. Arap sSIHIH TCXHHKa Ba TCXHOIOTMEK skapa¢Hnap Xaiy Xy-
AKaTNruHUHC O0apua TapMogiapira 6apo6ap KHpHTHIagurad Oynca
(1 ()" 9113Ma)

e e A
o o Al X

1 g -mava. HMunab wukaping nMroHmsrnapy rpadnri

A/l srpu uM3NFHHN NMUTa0 YHKAPII IIMKOHMATIAPHHH Xapak-
tepaopun Al, J11 arpn unsmenra kyaupuur MyMKHH. Y Xo1]a Huna6
YIIKAPHII BOCHTANAPH Ba IICTCHMOA MAaXCYJIOTIapi MIad unKapur
HMKOHUATIapu Gapobap, Oup Tekuc KkeHrasan sa E Hykragarn mm-
a0 4nKapHIura IPHIIII MyMKHH.

Arap AHCWIMKIAp HITA0 YMKApHII BOCHTalapura #Kopwuii
KIINHCA, Y X0MAa HULTad YiKapiil IMKOHHATIApH Hiiab YnKapuin
BocHTanapura Kapa6 keHrasmn pa y wyiingarida Kypunumga 6ymagu
( l(n)-qusma ).
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0) b | X

1 (ny AHI3MA. WNwinab ynkapmin HMKOHUATIApU rpadury
1.3. Pecypcnap, ToBapiap Ba XusMaTiap Xamaa
JapoMaIapHUHI ToMpaBuil ailIaHNIIN

Xap kaHaaii uKTHCOAMI TH3UM/A ToBapjap Ba XM3MaTIapHu
TaKpop HULTa® YMKApUIN yMyMUii #apaCHIHM pecypeiap, ToBap ba
Xu3MaTinap Xamja JapoMajfapHuHr goupasuii aiinaHumm KypuHH-
A TacaBByp KWIHII MYMKHH. AcocaH, Xycycuil MyJIKKa TaAHTaH
mg'mco;mﬁ TH3MMIAp]a OyHnail gjompaBuii ainaHuIN KopXoHaiap Ba
yii Xymanurn ypracuga aMalira olmHpuIagn (2( L—lmsMa)

2 ,,-IM3Majan KYpuHNO TYpuOINKH, il Xyxamuinapu a6
TUKAPUII YYYH 3apyp 6VnraH Gapia uxTuconuii pecypciapHin pecyp-
ciap Gosopura crkasu6 OGepagnnap, KopxoHanap aca Oy pecypeliapHu
cotu® onub Typam xmia MaxcynoTiapra, XusMaTiapra airaHTHpanu-
Jap, cyHrpa aca yJaapHu TaPle MaxcynoTaap Ba XuaMatiaap 6o3opura
erka3ub Oepagunap. AiiHn maiiToa pecypciap, ToBapiap Ba XU3Mart-
nap xapakartu OunaH éHMa-GH JapoMajilapHHHT XaM AOVpaBHil aiina-
HUIOM aManra owmwmpuiaagn. AvpHu, yil Xyranuknapu yanapu cTias3ud
OepraH MKTHCOAMIT pecypeaap aBa3ura japoMaj olaau XaMaa ylapHH
TOBApIap Ba XU3MATJIap HCTeBMOJ] KHUINII Y4VH capdmnaiiqunap Cku
aKCcHHYAa KOpXOHalap pecypciap y4yH capg-Xapaskatiap Kuiaju-
nap XaMaa Tafiép MaxCyrOTIapHU COTHII 3Ba3ura JapoMaj oJajl-
nap. by epaa 6apuya mumab uugapum Ba afinpGourtaiu ;kapacHaapy
dakar 6030p opxanu GomkapuiIag, GollKava aiTraHga, pecypeiap,
TOBapiap Ba XxuaMartiaap 6o3opHiaru wakaiaHrad tanab xamaa Tak-
¢ épaamupa Gomikapunay.
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Pecypciapra

N

Mya napomannapn (v
XaKH, penra, dons, doiia)

Xapazariap |

Pecypciap Gosopn

&

Pecypcaap

KopxoHatap

Tobap Ba
Xmamaraap

Ep, Mexuar,
Karmuras

Torap Ba
XU3MAaTIap

Vit xymamri

>

Torap pa xuamariap Gozopin

A

Japomaziap

Hcrenmoa xapaskaTtiapu

2, mama. Cod 6030p MKTHCOAMETH IIAPOHTH pecypeiiap, Maxcynoriap,
AApOMaiap Ba XapasKaTIapHUHT JIOMPaBUii alinaHuiM.

—— a1 o —
11 = , Pccypeaap Gosop » IS
P
| Moo ? |
1 | |
l Lo ! |
i i |
: v 16 2 5 -
i Kopxonaaap H—~> ,"],arma'r_\ﬂ—_ Yii xmaanrn _}
i ‘ i
Y 2 7 A
I ‘ {
o 15 .6 l
R | |
| j I
i I L4
10 L____::__ ‘5 Topap na xuavariap 6030pli :—_fj N !‘

2(6)-qu:;.\1a. Pecypenap, maxeyrnoTiap, jlapoMajviap Ba XapaskaTiIapHUHT apaiani
HETHCOIHIT THINM@ATH /oHpaBHi aifnanuuim.
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Bynpa:

1. Ep, mexnar, kauuran. 9. UctenMoa xapakaTaapu.

2. Pecypcnap. 10.Cornugan Tywran japomag.
3. Tosap Ba xnuamataap. 11.Pecypc xapamsaTinapu.

4. Tosap Ba Xuamart:ap. 12.Comukaap.

5. Pecypcnap. 13.Conurnap.

6. Tosap Ba xusmarzap. 14.Xapazxataap.

7. Tpaucdrepraap. 15.Xapa:xataap.

8. Ilya aapomagnap (mwm Xakw, 16.CyGeiysinap.

peuta, dous, doiiza).

Ugtucognéraa cdaxat 6axo éku (akar gaBraT pesKacu K-
THUMOMiT NMuL1a YNKapuin ;kapaCHIapUMHUHT OMpP TCKHC KCYMLIMHH
TABMMHIALIra KOAUp 3Mac. Bosop TH3UMuja I0MMO TaKpOpl1aHNG
TypaguraH HKTHUCOAMIT MHKMPO3Iap Ba pC:Kali TU3UMHHHT CMUPILIH-
my 6yHu sxKon namoéu srau. Iy Gmnan Oupra tapTuGra commumi-
Hust 6o3op Ba peska McxaHu3MIapuaaH Gupratukga oiizaraHumra
acocnaHraH apaiaml HMKTUCOAMI TU3MMHMHI XaéTHilTHIMHM KaXOH
aManTMETH TacaIUKIaTu.

2 ,-Im3MajaH kypuHu6 Typubauku pecypenap, Topapiap pa ja-
POMAaITaPHIIHT Y3MyKCH3 XapakaTé XaM 6030p OopKatM, XaM jaBiar
apamanlyen OumiaH TapMMHIaHAagM. ByHpa xykymar nmna® 4ymka-
pyBYUKIap Ba MCTCHMOTYMIAPDHHHT XapakaTHHH Ocpocita GoIKap-
Maiian, 6ankn pecyperaap Ba ToBaprap 6o3opraapiga KaTHAUINII OPK-
any ylapHUHT UKTHcoauli dpaonmATHra Kyiail IIaponuTiap ApaTaam.

1.4. Enmg Ba OYMK HKTHCOIMCT TylyHYacH

Xap O6Hp MamIakaT XanKapo HKTHCOAMII amokanapra KUpHIIa-
an. By xapaChaa 6Gomka napmaTiap Ouigad Topapiaap, XuaMmariaap,
ax0opoTiap, Kamural Ba MMM KY4IapuHH y3apo alimpGoruiiaiimi.
Mamrakar NKTHCOANCTHHIHT OMHKTUK Aapaskacu GyHpaail anokanap-
HUHI PUBOKJIAHHII KyiaMira Kapa6 aHHKTaHamH.

Oung HgTHCOANGT OY IyHaail NMTHCOANCTKI, YHAA MaMIaKaT-
uuHr 6apya dykaposapH Xantkapo Topap Ba Kamutant 603opijaa oaail-

~6epaIapHn UMCKIaHMaraH Xo.ja aMaira OIUIIPIILIAPI MYMKHH.
Bupog. myHaaii MmaMiIakaTaap xaMm 6opki, yiap V3 koOurura ypamio
rKonrad. Macanau, co6ug CCCP uKKUHYU KaXOH ypylulra kajgap
IyHaai xonataa 3u.

Xaiagapo capioja MIITHPOK 3TMAgHraH MKTHUCOAUET CHIIE
ngTicopuéT ae6 aramagn. TabKuamaml TO3MMKN, XO3UPrH jAaBpia
OyHaail IKTIICOANETra ra AaB1aT MaB:;Kyd 9Mac. AMMO, MaKpPOHKTII-

14



coauii TaxmmMa Ba MctuKOoaHM Genrunampa doitjataHunaguras Mo-
Jcliapia mapTiy Tapsja OyHpaii MaBXymumkiaapra iya kyiiunagd.
Enux ugrncoguér mogcnuga Tosapaap, Xu3MaTiap Ba KanuTal OKUM-
Japu MHATH "YcrapanapjaH TalngapHra YMKMaign xamaa yHjaa aco-
cHii MaKPOMKTHCOAMI afiHMAT KyHujarn KypuHMIUra sra Gynapu:

¥Y=C+1+6G

Bynpa: V - munmit Maxeynor, gapoman;

C - yit x{anuiIapuHUHT ¥3 MaMIaKaTUZard MaxcyJIoTJIapHu
XapHj Kunmiura capgraHraH HCTCHMOJ XapakaTtiapu;

I - my MammakaT MmiTa0 IMKapYBIANTAPHHUHT Y3 MaMIaKaT
MHBCCTUIIMA TOBapiapura Xapaskariapu,

G - maBiaTt TOMOHHAH ¥3 MamIaKaTH TOBAp Ba XU3MAaTJIapUHU
Xapuj KUIuil.

Ouug HKTHCOAMCTAA MaMiIaKatTiap Ypracujaa y3apo amokanap
MaB:Kyj Ba Y MHAMHI HKTHMCOAMCTIA TOBapjap Ba JapoMaj Xapaka-
THAA HaMOCH Oyaaan. Acocmii MKTHCOOMI TCHIMTMKKA KyImuMYa Kyp-
CATKIY KUPUTIUICA, Y KYIVIAM KYPUHVIIEY Oy,

Y=C+1+G+ X,

Bynga: X - XOpHM#IMKIapHMHI 1y Mamiakar Hikapucuia
nmiab YUKapraH ToBap Ba XM3MATIapra KWIraH XapaskarTiapu Ou-
JaH XOpMsKaa mnab yMKapuiraH Topap Ba XM3MaTiapra UYKM Xa-
pakaTiaap ypracujaaru, JyHIapoE aiiTraHjaa aKcmopT Ba UMIIOPT Yp-
tacugaru ¢apy. VIgkrucoauii agabuétiapaa 6y kypearkuy cod 3kc-
nopt 1c6 opuTHIAIM.



Kuckaya xynocanap

«MakpourTicoauér> Qann MKTHCONNETHY 6up 6y'ryn x0717a
ypraHaau Ba MUICU3TUK, UH(IALMA, NKTHCOAUI Ycuiu, TV10B GasaHcH
Oapkapopmmiry, gaBiat 6ronmc'm, AaBIaT Kap3n Kabu X03Mpru 3aMoH
HKTHCOTMHMHT Gapya MyXuM MyaMMOJIapUHM TaiKuK KiLiagu. Makpo-
NKTHCOMUMIap HadakaT ymly XonaTiapHH TYIIYHTHPHIIH, Gaaku
HKTUCOIMCTHI PUBOAUIAHTHPUIN Y4YH MKTHCOAMH cuCcaT IOPUTHIN
iynnapuHu xam Kypcatu6 6cpa onmuuLIapy 3apyp.

«MukpourTHCOAUECT> yn Xyacanury, ¢pupmanap Xyiya sa Tap-
MOK japasKacuja HKTUCOTMI MyaMMOIapHU YPraHMIl Ba Xan KUIUII
ifynnapusn TATRHK KUITHI Ounas IOyFy.1IaHAIM. Maxpomg'mcozmn
MyaMMOJIapHM YpraHuii, Tax/ i1 KWW Ba cYULI H{I1apuHu TONUIN
yIyH MUKPOMKTHCOAMOT Ba MKTHCOZMCT coXacura Xoc Oomka aH-
JMapHMHI XyJocanapura Xam TasHuJIagy.

Uxrucoauéraaru 6apuya MyaMMoTapHi Ypranum MMKOHUHU Gc-
paaurad AroHa Mogca Mas:kya sMac. LIIyHuHr yayH XaM MakpouKTH-
coomii TaaKkuKoTIapaa MareMaTuk ¢opmyna, rpaduk Ba kagsaliap
IAKTIIAry KYTrHHa MojeianapiaH ¢oiijananumaiiy.

16



Haaopa'l‘ Ba MyxXoxama yuyH casoqmap

1. Muxpougrncomnér ¢asm ypraHaguraH MyamMMOJApHH HN30X-
na6 GepuHr?

2. «MaxpougTHCOINET> (hbaHMHMHT WMKTUCOX MyHamumuiara 60-
mKa annap OwiaH anoKacMHN n3oxuaé 6epuHr?

3. Mgrucoqunnap HUMa yyyH MOAe/NIapHU Ty3MIDagM Ba yrap-
maH doitganannmaan?

4. Pecypcnap, 1apoMaznap Ba Xapas<aTIapHUHT JOupaBuii aiina-
HUIIY YM3MacUary KapaMa-Kapiiu oMiinapra u3ox oepusr?

5. Kanpjaii ugtucoguérnapun Gunacna? O9uK MKTHCOANCTHUHT
énuK uKTHCOAUCTAaH adlamauknapy HuMaga?

Acocnii anaéuéraap

1. Aranopa TI'.A., Ccpernna C.®P. Maxposkonomuka. M.: usf.
M.: «Jemno u cepsuc», 2001.

2. Bopp P. Ilonmutudeckasa sxoHoMuKka B 2-X ToMax. l-ToMm.
Mocksa: 1995.

3. Nyngowes 3., [focumoB M.C. MakpouxTucoguér acociap.
T.: «¥YguryBun»>, 1994.

4. NumyxamenoB A.3., Hymaes I{. X., #{ymaes 3.A. Maxkpoux-
THCOauéT (Mabpysanap MmarHnapu). Tomkewr: TIAUY - 2000.

5. Potepr C. INunpaiix, Jpuuca JI. Pybundensy. MukposkoHo-
muka. M.: «Jeno u cepeuc», 2001.
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II 606

Acocun MAEPOI/Ilé‘ NCOJIMI KYPCATKUYJIAP BA
HHU XUCOBJIALI

2.1. Malcpomgmcolmn XOJaTHH aKC ITTUPYBYH acocuii
Kypcarkuwiap

MamnakaTHH MaKPOMKTHCOAMIT TaXIuA KIUTHIN, MULTHH MKTH-
COAMCT PUBOKJIAHMINMIATH MyaMMOJIapHH aHUMKJIAUI XaMja YHU AHa-
fa pHBOMIAHTHpHIU 6Viinya yopa-Tagbupaap uniiab UMKapuIl y4yH
Mminit xMcoOYnIuK TH3UMMIA XucobIaHaguran Gup KaTop Kypcat-
KH4JIapga” d)onnaﬂamnann By k¥pcatrmunapHnHr acocuiinapuias
Oupu 6Y1u6 A munamit Maxcyror (AMM) ¢k yHuHr Mogu(HKa-
upAcKH 6yaraH Amn kM Maxcyraor (AUM) xucobramamu.

AMMHH xuco61am ycynrapuHn YpraHulgaH OXIUH MaKpPOHK-
THCOAMIT XOMaTHH aKC dTTUPYBUM acochil kKypcaTKuwiapra TYXTaIno
yramu3. by rypcarniriapra gyiinjardiaap KMpagu:

e AMM, AHUM, cod Munamii maxcyaor (CMM), mummii aapo-
max (M), maxcuii gapomag (111), nxTuépaarn gapoman (1M1);

® 1aB1aT GIIKCTH TAKYIILTHIH, Ae(pIATOp, HCTehMOa Oaxona-
pH MHAEKcH, HH(DIAMIAHIHT YCUII cypbaTIapH;

® MIICH3NHK japazkacy Ba MIICH3Iap COHN, aXOIHHHMHT I OH-
1aH GaHIMK Japarkaci;

® aXOJIHMHNHT MOARUII HCBMATIIAp Ba XH3MATJap MCTCHMOIMH Xasi-
M, VIQpHUHT sKaMFapManapH, I XaKHHHHT KVIHH MIIKI0pH Ba Gomr-
Ka1ap KHpajgH.

By kypcaTrirwiap mgTicouni TH3HMHIHT YMYMHUIT XOTaTHHU TYP-
a1 ToMoHAaH ndpojganad, mskruMouil nunad unkapunrga 6apua Kart-
HalnvBumiap (KOpXOHAa, TAapMOK, MIIHTaKa, JaBiaT) Ba VIl XVKalura
daoaHATIAPN HaTIIZKATapl acocHia aHHILTaHAIH.

2.2. AAMMHuu XucoOIalIHMHr acocHii mapTiapu

AMM mamiIakaT PC3UICHTIAPH TOMOHHMIAH MabIyM MyZiaT
(6up "opar, 6up if11) 1aBomMHaa MMNA6 YHKApNATaH AKVHII ToBap
Ba XHM3MaT.Iap YMVMILT XamRMIHIHr 6030p 6axocH HHUFIHIICH OPRATH
aAHHKIaHaIN.

AMMHun Xucobaamaa Ryiimaarn mwapraapra amact KILTIHA:

Bupnaumian, AMM iiun japoyiia muaab ungapuaraH dapua
AKYHMIl TOBApaIap Ba Xn3mariap 6030p KMAMATIHIL, yaap COTILIraH
Ba COTHUIMAaraHIIra Kapamacian V3 nuura olaan. biuiaamimkn, Xico-
OoT itiminaa HoLa6b ynkapuaraH 6apua MaxcynoTiaap XaM COTILIMAii-
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ai. CoTnimail Konrad ToBapiaap 3axupatapHi TVagnpain. 3axmpa-
JapHM TYJIAMpIIIUra Kerrad Xap waHjaii maxcyviaor AMMHI XHC06-
Jalga Xicobra OMHHIIIN TO3IIM.

Hkrunanaas, AMM rtoBapaap Ba XH3MaTIapHHHT 0030p Kii-
MAaTII OpLami VI4aHami Ba KiiiMat (1mya) wypcaTkim XicobaaHamn.

MxTrircoqnéraa ApaTiiaéTraH MHHEIa6 Xiu1 Topapiap Ba Xiu3-
MaTIap Typal HaTypal yagop Gupmkaapira sra (raz — m*, nedrs —
TOHHA, ra3iaMa — M°) GVAranI yuyH XaM YJaap YMyMIHil XamMIIHII
daiar pniiMaT K¥puHIIIA kayaaumr MyMenH. Iyunuaraex, AM-
Mun xico6:tanmia oMt 6axoaapn 3Mac, 6atkn coriu (6o3op) 6axo-
e (oMLl Gaxocu + O1aBocnra coaugaap) acoc 6ymami.

Vunnunaan, IMM axyHiii ToBapiap Ba XuamatiapHHHT 6030p
OaxocuHIl ¥3 1JIra olajil.

Vinnal 4isapiun XasKMIHI TYFPIL Xiico0aall YuyH sxopuil iiiiaa
NIL1a6 YNKapIIradH ToBap Ba KYpCaTIraH XIBMaTIap XakMiu Oup
MapTa XiicoOra oMIHNII Kkepak. IiymriHa maxcy:1otiaap 6o3opra 6op-
ryHua Onp Hedyra nmia6 duxapiuu 6ocknuinn yraiia. [y caGaGu
AMMapa aiipiM MaxcyJoTIapHI HIKKH Ba YHAaH K¥II MapTa Xiicobra
oaMacInk YuyH, (pagaT MIpoBapa MaxcCyIOTHITHT 6030p KIiMaTi XII-
cofra OaIHATMN, OPAaTIIl MAXCYIOTIAp 3ca Xicodra omiHMaiix.

IInpoBapn MaxeynoT AKYHINI ICTCBMOT yUyH cOTHO OMIIHA-
AHTaH TYTAT MaxcyJ1oT (ToBap Ba XI3MAT)Iapaip.

Opanng MaxcynoT jcraHja aca kafita mmiam ¢k coTinm
VuyH coTu® OJIHTaH ToBap Ba Xu3Mariap TymyHiLtagn. AMMaa
MaXCYIOTJIAPHIHT OXIIPTII COTII KIHIMATII Xirco0ra orHaIN, OpaTIE
KguiniaT aca xmcobra ommmMvaiign. YyHkn, opamnyg guitmatr AMM
TaprIoIra RIIPITIICA, APHM Maxcya0Taap KHIMATH Ky MapTa Xii-
cobra onnHrad 6vaap sqi. AMMHI Xncobramia nkkn 6op Xicodra
‘OIMacINK YUYH HI1ad uIgapliral MaxcyJdoTIapHH Xap TOMOHIaMa
ypranu6 ungum Ba dakart, xap Onp mmrtal dnkapim Gockidnga
ApaTHIraH Kymmniaran KoiiMaTHi xucobra oanm 3apyp. Kywmnaran
KuifMaT ToBap Ba XIIBMATJAPHHHT COTHII 0aXOCIJaH yIapHH Mil-
1a6 unKapi yyyH coti0 omiHTaH XoM amé Ba MaTepnaniap Kiii-
MaTi aiinpn6 taumnanp6 rommtagn. AMMun k¥inaran gnitmaTaap
KYPHHIIIIIA aHHKTA Yoy Tira Muuiad ynKapum yeyim acitnmami.
Byun 1-:xagsan épaamuga kypamins.

Typrunungan, AMMra noumiad yngapum Gurnmaapu 6vVitiraa
tymymiaap gymunmaiign. Honurnad wnkapim onrnmiaapnra codp Mo-
JuABlEl OUTHMIAp Ba- NUILIATINITAH TOBAPJIAPHI COTIII KIIPail.

Moauasuii 6GurnMIap, ¥3 HaBoatiaa, yuara acocnii Typra 6ymi-
HajuI: JaBiar OlomsKcTiIaH TpaHcdepT TYaoBiapi, Xycycuil TpaHe-
depr TYIO0BIAp Ba KIMMATIN KOFO3JapHIl coTim Gyiinya GurnMuap.

JdaBaat GromserumaH TpaHcdepT TYIOBIApHTA ILKTIIMOIET Cy-
FypTa Gyiinua TyioBaap, uuicnaaapra sa nadparaxypaapra, HOTHPOH-
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Japra Ba KaM AapoMajiu ownanapra 6epunaguran Hadakanap, Tana-
Oamapra GcpuiajgMral creHauAizap kupaau. JasiaT TpaHcdept TY-
JOBIAPMHUHT aCOCHil XyCyCHATH INYHAAKHM, TpaHCcCpT 3Basura yHH
olyBUMIap JaBlaTra Xed Hapca Gepmaiimu.
I-acadean
Bem Gockuaim MuLiaé aukapuun :kapaéHuna Kymmwiran
Kuitvar kypunmumupa JIMMuau xucobnam yeynm

Wui1a6 mikapinm Gockirt Maxcyaor Maxcy:1oT1apimr K¥mytran
TYPH cotHm GaxocH, cim KMAMaT, ciM

Dipma A. Kyilmunik depmacy Hwn GO 60(60-0)
Oupma . Hynun Kaifra KYH 100 40(100-60)
MIILT1am Kopxonacn {maTo)
®upma B. Kocriom mitab KOCTIOM 125 25(125-100)
9iKapumn_gipmaci
®ipma I'. Byiomnaphu KOCTIOM
VITVEKH COTVBYI KOpXolia 175 50(175-125)
®upma /|. Byiomaapin wakaia | KocTioM
COTYBYM KOpXOila 250 75(250-173)
YMyMifii cOTVB XaKMH 710 -
Kyimuran kiimat . 2350

Xycycuit Tpancdeprt TyroBIapura tanabaiapra ora-oHacu 6e-
paauraH mya Ba 6ol KapuHjom-ypyrnapn Gepajgurad OMp MapTaluk
TYNOBIap MUCOI OYnamgm.

[{fumMMaran Korosmap (akuua Ba oOawranyAiap) COTHIraHaa
HMKTHUCOAMETIA TOBapjap Ba XuU3MaTnap XamMHu kKjmnaiimMaiiaym Ba ak-
CHHYa MYJK 3racM ysrapagu. MmmaTuirad toBapiapHM cOTHII XaM
AMM raprubura KUpUTUIMAiaM, YyHKM, OyHIail ToBapiap Ba yMy-
MaH uarapu MamKya OynraH topaprap wiial IMKapUiIraH BaKTaa
6up Mapra xucobra oam6 GyauHras.

2.3. AMMHun xapakarjap Ba aapomManiap Gyiimua
xucobaanr

AMMB=Hu xucobiamga MKKM TOMOHIama CHiammmnagn. bupun-
4y éHpamysaa IMM ucresmomaunapHuHr AHrMIaH APaTHIATaH ARY-
Huil MaxcynoTiIapHN coTNO oMuIra KeTraH 6apda XapaskaTiapyu MUK-
nopu 6Viinua aHukmanagu. by ycyn IMMHn xmcoOnamnMHr xa-
paxkatiap ycyim aciimnanu. Mkxknauu éngamrysga aca AMM rosap
Ba XM3MaTIapHH MI1a® yugapnul ;kapaCHuja ApaTUiIraH gapomaji-
JapHUMHT UFUHAUCH MUKIOPH acocuja aHukiaHagu. by yeyn AMM-
HU aapomajjap épaaMmua anMijiam ycyim ciiunanu.

AMMuy nmma6 augapum xapaskartiapyn O¥iinaa xucobmamiza
acocaH NMUPOBApA MaxXCyJOT Ba XU3MATIApPHU ApaTHUIra KerraH 6ap-
ya XapakaTiap xucoOra onmHaju. Bynapra:
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Yil Xy:KaIMrMHUHT McTebMoan xapaxkariaapu (C):

a) y30K MyI1aT ¢oifianaHMnaidral MCTebMoNn Oyiomiaapu co-
THO OIMIIra;

6) xyHAaME (oiijaraHUIAAUraH UCTEbMON OyloMiIapu cotmd
oJIyIIra;

B) MCTCHMOJ XM3MATJIapH TYTOBUTra KeTaguraH XapaskaTiap.

fAnnn nukn xXycycuit mHBecTHIUA Xapaskartinapu (I):

a) ac606-yckyHanap, MalMHalIapHU AKYHUN COTUO 0K Xapa-
skaTnapu;

0) KopXoHanap, MHIIOOTIAp, TYpap:Koil GUHOITAPHHN KypuLIra
capdnaHraH xapaskariap;

B) ToBap 3axupazapu ypracumaru capkiap ¢ku 3axupanap-
HUHT y3rapuuliapuaaH uoopar 6ynaau.

ToBap Ba xm3maraapHHHTr Jasjar xapuam (G) Oyiinga xa-
paskaTiapra MaXa/lIMii Ba Mapkasmuii GOLIKapyB XOKUMHATH UIOpPa-
Japyd TOMOHMIAH KOPXOHAMAPHUHT MUPOBapj MaxcyloTiapu Ba pe-
cypciapy xapuau (anToMoOWIs ify1napy Ba modra Myaccacanapu KypH-
VK, JaBIaT KOpPXOHANapHaa TYraHAguraH MII Xaku) Xapaskartia-
pu KMpUTHUIagu. JICKMH 1oy YpuHAA TabKMATAUl JTO3UMKH, Oy Xapa-
’KaTiapra maBiIaT TPaHC(PCPT TYIOBIApH KUPUTHIMAaIU.

Cod sxcnmopr (Xm): MaMIaKaTHUHI UMIIOPT Ba 3KCIOPT
omepauuAtapu 6yiinga xapaskatiap ypracugaru dapx.

lyngait g6, AMMHn xapaskatiap opKanu xucobriaiia aco-
caH I0KopHia kypcatud yruiran 4 rypyx xapaaTiapura acocaHa-
. Bynu dopmyna kjpuHMIIKAA Kyliugarmda TacBUpJam MyMKWH:

AMM =C+I1+ G +Xn

AMMHn nmaa6 gukapyBYMIapHUHT Oapya gapoMajiapu itu-
FUHIMCH KYPUHMINNAA XUcobrauija acocad Kylujarn KypcaTkudanap-
AaH doitparaHuaaim:

- OMpHHYMIAH, NCTCHMOJ KWIMHraH Kanutan Xaxkmu (CCA)
¢éxkmn amopTuzaumsa (A), apHM, kopmil ungary AMMuN nmna6 un-
Kapuil KapaéHuaa MCTCHbMON KUINHIaH MHBECTUIMA TOBApIapUHU
COTHG onMUIra MyT:KalnjJaHraH askpaTManap.

- MKKMHYMpaH, OGusnccra srpu coamgnap (T) - maxcymor
06axocMHM OLIMPYBYM, MuLIa0d uyMiKapumra OOFIMEK OyiamaraH xapa-
skaTinap xucobnaHagu. sHymmajan, Kymmumya KUiMar CONUFH, aK-
u3nap, JUNCH3UA TYIoBIapHn Ba GoxxoHa Goxiapu.

- yunHYupaH, ¢IaHMa UIMYHJIAPHMHT KL XaKyapu (W),
ABbHU Xycycuil Ba 1aBiaT KOMIIAHUATAPUHUHT MLI XaKM TYJalira cap-
¢naraH ymymumii xapasaTiaapy (Ml XaKy Ba VKTHMOUI CYFypra am-
parManapu — Hadaka, GaHATMK Ba Oomika M:kTUMOMII horanapra).
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2-acadean
Hxxu xun Eupamrys acocupa xucodnanaguran MM

(pakamnap maprim)

Ne (flkyswmii ToBap Ba xM3MaTnapeM cotu6 ommra KwmETaH | [llapram Musgiop
Gapua xapazarnap Gyifuma xucobnanran AMM *- | Gearwiap
1. [Vit X{a MTapyHIHT HCTeBMOST XapamaTaapu C 63,0
2. | A.wm xycvewit M9KH HMHBeCTHIMMAIAD I 18,0
3. (ToBap Ba XH3MATJIapHUHT ;IABIAT Xapyau G 21,0
4. | Cog sxcropr Xn -2,0
HMavm: AMM=C+1+G + Xn Y 100,0
flkynnit ToBapnap Ba Xm3MaTiap MmUIa6 TMKapAIIaH
OJIMHTaH JapoMajyiap KYpHHMIIMA
1. | UcrepMoi KIWTHHTaH Kanmurasa Xasom A 9,0
2. | busnecra srpu comiTap T 7.0
3. (Ewranva yuruuiapHIHT I XaKJapH Ba WKTHMOMH CyFypTa w 61,0
axkpar™MaIapH
4. | Wmxkapa xaxkm R1 1,0
5. |Dowuz napomaiapn R2 7,0
6. | Mgyt MyIKkIaH OTMHATHTAH dapoMajiap Pl 6,0
7. | liopnopammsiiap doiizacura cosmaap P2.1 5.0
8. |.luBugengiap P2.2 2,0
9. | TakenwtanvaraH doiiza P2.3 2,0
Haym: AMM=A+T+W+R1+R2+P1+ P2.1 +P2.2 +P2.3 Y 100,0

- TYpTHHYMZaH, makapa xaxu (R1), xycycaH, 6y uxTucognéTHn
MYNK pecypciiapy GUlaH TAbMHUHIOBIM yil XyKaIMKIapUHUHT Aapo-
Majiapy (MacanaH, M:Kapara OepwiraH Typapsoiinap, 6uHonap, ac-
600-yckyHanap, cp Ba OollikalapiaH OJIMHAJUraH 1apoMajiap).

- OcuimHyuaaH, ¢dous craskanapu éxn ¢ousam napomManiap
(R) - myn kanmTanHu cTkasub GepyBdiLiapra xycycuil 6usHec ma-
poMaiujaH IyJ TYJIOBIapH.

- ONTMHYMIAH, UHAMBUIyal MYJKAAH KeJagurad napomMaj
(P). .

- eTTUHIUAaH, Kopnopauusa ¢oiinacu (P.).

Ropnopauuanaprunr doiigacu Kyiiugarunapra 6yamsagm:

a) xopuopauusacu coiigara conux €ku doiia conury;

6) xuccagoprap ypracuja TakcUMIaHajWraH AUBHUICHAJIAp;

B) TaxcumianmaraH doiina.

2.4. Munmii XxMcoOuMaNK TH3MMMAAru GomKa KypcaTkuuaap
Ba ylap ypracuaarum Hucoar

Mamnakat munnuii xuco6aunuk tusmmmuaa, AMM kypcarku-
yyjaH TalKapu, Oup-Oupu GuiaH anoxaga Gyaran 6up Hedra Kyp-

22



caTkuyaap Masaxkyl. Munnuii XucoO4MIMK TU3NMH TYFPUCHAATH TY-
IIYHYATAPUMHU3HM KeHrailTupui ydyH aifHaH my K{pCaTKUIIapHUHT
TaIIKMJ TONUIN MaHOATapuHM OMIuIIMMuU3 kepak. By kypcarkuunap
cupacura IUM, CMM, MJI, uxTuépparu napoman Ba CoIMKJIap
TyJaHraHaad Kcilunru napomanjiapHu ndoganoBid KypcaTkud-
JapHA KUPUTHLIMHU3 MYMKMUH.

AUM xam AMM kabu momamil winnad IMKapuUII Ba Xu3Mariap
HATUKACUAA TAIKUAT TOMAMM.

SIMM ©6upop MamiakaT XyAyAuaa koijamraH KOPXOHA
Ba TAIIKMJIOTAA MablyM MyAJaT JaBOMMJA WILIA0 YMKapuiIran
nupoBapy ToBap Ba Xuamarjap 603op 6axoJapMHMHHI yMyMMii
HurnHpucnpan néopar. FAVIM fIMMpan myaiian Mamiakar lopu-
IUK Ba »KMCMOHMI IIaxCJapUHUHI XOpU:KAaH onagnrad ¢oiiga Ba
gapoMajapu XaMaa XOpHsKHMil MHBecTopiap Iy MamiIaKaTaa oiraH
¢doiina Ba gapoman ypracuaarn capgnap Oyiinda ampanu® Typagu.
AbHn:

Myaiian Mamaakat 10pianK
MM = UM + Ba sKHCMOLIN{I luaxc:lapu‘l.mur -
' ) Xopmaaan onaauran doiina
Ba JlapoMajiapi

Xopuskilii HuBecropaap sa
HUIMHIADHINT Y MaMlakartia
o1ran ¢oijaa Ba japomajLiapi

AMMun xucoGnamza afipuM KaMuIMIMKIapra iya gyiniumm
tabuuii. Yynku xucobor iinnuga mimnabd YMKapuiraH AAAM Maxcy-
70T MUKOpUTa 1y MaXCyJI0THH HINIa0 9MKapuInga UCTChMOT KHINH-
ral acocuii umnaé gugapum Bocurasapu KuiitMaté gymmmagm. 1ly-
HUHT yayH Xam Mmamuit xpco6amamk tusumuga CMM kypcatkman
xncobnanagu. CMMuunr AMMaan ¢dapigu, loxopuaa aiiTraHUMu3-
ACK, aMOPTHU3aLUA a:KpaTMalapy MUKJIOPHTa TCHI.

fAanw siLtamii Maxeyaor 4862
HeTenMoa KHAKITAI Kamiraira aspaT™a - 305
Cod mmaInit Maxcyaor 4357

M/I — Oy, Munnmii nua YMKapUIIAaH ONUHIAH AapoMaj éKu
mxTHMoni a6 9uiapuimgarn 6apga napoMaji TYPIApMHUHT HH-
ruHaucnanp. HIyan tabkuanal yTvin Jo3uMKM, gaBiaT y3u onamu-
raH OM3Hecra 3rpu CONMKNap VpHUra Miniad YuMKapHira Xeu Hapca
kyiimaitnn. Temak, »kopuil fnnna apatmiarad IMM rapku6buaan nm
XaKu, peHTa TYIoBiapH, ¢ous Ba onMHTaH (oifganapHUHT yMyMUI
MuKaopuHM aHugnamaa CMM Ttapkubupgan Ou3HEcTa 3rpu COMUKJIAp
MUKIOpMHU onu6 taumammmna no3uM. Ilyupail ycynma onmHran
kypcatkuy mMumii napomag (M) xucobnanagmu. Pecypenap Ounan
TAPMUHIOBIMNAD HyKTaM Hazapupa M/] xkopwmii mmuiab guxapumaa
KaTHAIIKII HATHKACUAA ONTaH AapoMajiap MHUKIOpPUHM Ouiaupca,
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KOMIIAHUANAp HYKTaum Ha3apujaH unriab yukapum oMMILIapu €Ky
pecypcaap 6axocusu-Gunpupagn. M/ skopuii nniia6 yukapumra Ker-
raH MKTHCOIMI pecypciiapHUHT 0030p GaXOCMHM aHIVIATAMIH.

CMM 4357
Buaiiccra GuBocnta cotmrap - 393
MivLLit japoman 3964

Nurab gwkapuia MeXHaT KWLl 9Ba3ura OlMHraH JapoMad-
JapHUHT GUp KucMu (UKTHMOMUIA CYFypTa TYI0BIapu, Koprnopawpa ¢poii-
AacuTra coiuE Ba KOPIOPAlVAHWHT TagcuMIaHMaraH ¢oiigacu) amaina
GeBocuTa yit Xy>Kanuri NXTAEpITa TyIMaian. AKCUHYa, ABHU Yii Xyrka-
JUTU XMcoOUTa TYFpM KeTajuraH JapoMajIapHUHT OMp KucMu, (Maca-
7aH, Tpa"cepT TYIOBNApM) MeXHAT HATHKATAPUHU OWTIMPMANIH.

Munanit gapomag kypcaTkrmauaaH doligananu® maxcuii gapo-
Magaap KYpCaTKMYMHU XucoOMnam yIyH axonu TOMOHHMIAH Xal{UKaT-
fa UNITaHTraH, aMMO ONVHMAaraH fapoMaijapHi onu0 TanriaiiMus, mry-
HUHTAEK axo/lIM TAMOHMIAH OJWHTaH, aMMO opuil MexHaT daoansA-
TH HATMKANApUHU OMIAMpMaiauraH napoMainapHu Kymiamus.M

Mt napomas 3964

Hzkrimonii cyrypra amparmaiapn - 445

Kopnopauua doiinacira cog - 145

Kopnopaiyiaimir Takcumianmaran qoitach - 79

Tpancgepr TV:10R1apI1H + 768

[Haxcnit xapomaziap 4063
3-scadean

Muimii XMCOGUMMMK TH3MMUZA XucobianaguraH
MaKpOMKTHCOAMH KYpCaTKHYIapHMHT y3opa HucGaTIapn

(paxamiap maprau)

Kypeatknuaap Hlapran Mukaop
Geariiap

1.l muccmii maxeyvior AMM 100
«Mimye», amoprizauna A 8
2. Codp Mnmit maxcy:ior CHM 92

«Mitive»> . Gi3licera orpi _coamKaap 12
3. Mitmii rapoman M 80
«MHuIves- NAKTHMOHIT CVFYPTa TV:.I0BIapH -14
Kopuopanis doiinacira conk, -10
KOpHOpaIHANIIT Takemaanmaran doiigacn -12
<l Luoes + tpanedepT TVI0RIADH +10
4. Ulaxenii papomajt M1 54
«Miilve>- MIIMBHAVATT COTHRIAD -8
6. Coaik TVaanrangan Keillirn aapoMaza, Abit
HXTHEPAATN jlapoMa;L N1 46
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HNxTnépparm napoMan xucoOlaHrad mraxcuii 1apoMagHWHT MH-
AWBUIYyal CONUK/Ap TylaHraHgaH KeiiwHrnm Kucmumup. W HauBumyan
CONMMKNAp - JapoMaj COMMFH, XyCyCcHil MOJ-MYyJKJIapra Ba MEpoC KO-
raH MyJKJIapra CoIVKJIapaaH nbopar.

[Haxenii qapoman (comiktapim

TYawiian oJaMuTH lapomMas) 4063
Wiausuayaa commkiap - 390
CoauKaapui Tyaaranian KelfiMHTH Japomaj

(nMxTHépaaru aapoma) 3437

MXTnarn kypcatu6 yrunran 6apda KypcaTkuanap AroHa yCiy-
6uii 6asara acocnanun6 XucobiraHaay Ba y1apHU Y3apo TaKKOCTall M-
KOHNATH MaB:KYI.

2.5. Homunan Ba pean AMM

Ugruconuéroa mMas:xkyn Oynran uHpnauua xkapaéniapu AMM-
HM XpcoOnamHy Kuiinnnanrrupaau. By kypcarkua Oup BaKTHMHT Ya3u-
Aa vinad YnKapunaérrad Maxcynaoriap MHUKIOp Ba 6axo japarkana-
puHuHr Y3rapunmzu udonanaitin. By nrynn 6unaupamukn, AMM vux-
gopura OMp BaKTHUHT y3una unwad dukapunaérrad Maxcylnoriap-
HUHT PU3NK XaskMU Ba 6axX0 Japakacu Yarapumm Tabcup KypcaTagu.

- Ukrnconnérna poummii MHGIANIMA KapaCHUHUHT MaBXKYyI-

JUrM MaKpPOMKTHMCONMIA KYpcaTKUYIApHU Takkociama Gaxosappia
xycob1aniHy 3apyp a6 Kyamu. YyHkM, UH(IAUMA UKTUCONMET-
HMHI pead axBoauHu Oy3m6 kypcaramu. VIKTHCOOMETHHM Taxmun
KWIMII, MyaMMOJJAPHU aHUKJIAal Xamjaa OOIuKapyB KapopIapuHU
Kabys1 KUAMIIHU KuiinHaamTupagu. By sasudanu 6askapuin yayH
#opuil 6axorapaa xucobJaHraH HOMUHAT KypcaTKHUYIapiaH aMac,
Ganku Takkociama (Oasmc) Gaxonappa xucoOraHraH pean Kyp-
caTridIapaaH (oiinaranum 3apyp. Afipum Arosa ¢pupManaH da-
PKIM YIapoK MWLM UKTUCORMETHA *Kyfa KYII COHIM ToBapjap Ba
XU3MaTiap uiiad ynKapuiumy cababiau ynapHUHT 6apIacuHu 6up
papakaiiura Takkocrama Gaxomapma xucoOmam guiiuH. Ly -Ty-
daitnu AMM rapknbuga KaTTa yIyIIHM TAMIKWI 3TraH 3HI MyXUM
TOBapiap Ba XU3MaTiap GaxXOCMHHMHT Y3rapumu Ko3QHUIMCHTH
Xuco01a6 TonuanG OIMHraH HaTua OYTYH MIULTMA UKTHCOTUET
YY4yH TagOME ITUIANM.

Baxo uHaCcKeHHN 6KkM MHIAUMA Japa;acuHu XUcodaul yIyH:

- pedasaTtop;

- HCTEBMO:1 HapXJapH UHACKCH;

- caHoar uma6 Ynkapum 6axoJapu MHAEKCIapH XpcoOsia-
HULIN JIO3UM.
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Jdedasrop kypcaTkuaunu ¢opmyaa GwiaH xucodraraHpaa:

n

£ QP
> Q P.

By epna: i — medpaATopHE Xucobnamr yayH Go3op caBaTura
KUPHUTILIFaH TOBapijap COHH;

Q', — xopuit iin1na Gosop capaTMra KMpUTUIraH i — ToBap
éxu xu3MaTiaap Xaxkmu muigopn (Macasan 2 kr wakap, 2 moHa
Kyililak Ba X.K);

P' — sxopuii iiiaa 6o3op capaTra KMpHTIIraH i — Maxcy-
TOTHHHF Hry fimira Gaxocu,

P! — xopuii iinnna 6030p caBaThra KMpUTHITaH i — Maxcy-
TOTHUHT Gasuc Hummarn 6axocu.

Jdedaaropan xucobnam utapriaapu:

- omaTha yrraH jimira HucGaTaH xucobraHamy;

- 6030p caBaTy KOpMIl itMIIa aHUKIaHUO KefiuHru iniapna
Y3rapTUpUIMINY MyMKMH;

- 6030p caBaTMra XaM HCTCHMO. MILTA0 YMKApHII XapaKTe-
pujaru ToBaplap Ba XU3MaTIap KUPUTUIAIH;

- 6030p caBaTHra KMPMTHITaH TOBapiap Ba XU3Matiap Typ-
aJapuHuHr ymymuit AMM parm yrymm karra KUCMITHYM TAITKII KUCTH-
I Kepak;

- 6030p caBaTHra KMPUTWIFaH TOBapiIap Ba XU3MaTiap Xask-
mi1apu ypracumary HucOar yiapuunr IMM paru yaynwiapu ypra-
cumary HucbarTra MOC KeJIHMIOM Kepak.

Homuuaax AMM

Hed = 100

Herebmorn Hapxiapd HHACKCH KyiiMparuya aHUKJIAHAIU:
3 Q. P,
VUHU = ————— 100

z QO PO

by epna:
Q', — Gasuc itma Gosop caBaTHra KMPUTHIraH i — TOBap Ba
XHU3MaTIap XaxMHu;

26



P! — i — TopapHuHTr :xopuii iinanarn Gaxocu;
P' — i — ToBapHMHT 6Ga3uc iMagaru XamMu.

HcTenMoa HapXiIapy MHICKCH XWCOGIAIHUHI APTIApH;

- 6030p caBaTy 6a3ucC KU1 yIyH aHMKTaHAOU Ba OUP Heda WU
JaBoMunia ysrapmaiinu;

- 6030p caBaTura (bakaT MCTEHMOI XAPaKTCpUIard ToBapiap
Ba XU3MATIap KUPUTHIAN,

- 6030p caBaTHra KMPHTWIraH TOBAPJAD Ba XUBMATIAPHUHT
XaKMM VICTEHMOI XapaxkaTIapUHUHT KaTTa KMCMUHY TAINKWI 3TH-
M KCpaK.

Onatga UCTeBMON HApXJap MHACKCH UHQIAUMA JapaskacHHU
O6upo3 omHUPUO MICTEBMO]1 HapXiIapu MHICKCH 3ca OUpo3 macailTu-
pu6 kypcaramu. 111y caba6:u Oy MKKM MHIEKCHUHT YpTava mapaska-
cuHM XapaxteproBau Puinep MHIEKCH XucolraHamu:

ch=\/ Tiepg X T ouuu

Canoar unwia6 dukapysuniap 6axo MHIEKCH MICTEBMON Hap-
XJapM MHJEKCH CMHrapu xucoOnaHamm. JlekuH 6Go3op casaTura ca-
HOAT MAaxCyJIoTIapurMHa KUpUTUING yrap yaryp:ku Gaxoaapma
xucobIaHagm.
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Kuckaua xynocanap

AMM wmabayM gaBp MoGaiiHuaa MamIakaT pe3uaeHTIapy TOMO-
HUIIAH ApPATIIraH AKYHMIl TOBap Ba XuU3MaTIapHHHT 6o3op G6axomapu
AurmHoMcuzas Moéopart.

AMM Hu xucobnamga gaitra xucobnaura ifyn gyiiMaciuk ydyH
YHE Kyinrad KuiiMaTiap KYpUHMIINAA XucoGraHaau.

AMM xapaskaTnap kypUHMIINZA TYPT TypyXjaru xapaskatiap
- MCTE€BMOJ, WHBECTHIIMA, IaBJAT Xapuiu Ba cog IKCIOPT XapasKaT-
JIapy MMFUHINCH OPKAJIHM XUCOOIaHagy.

Munmii XucoO0unanK TUSMMIHUHT Gapua KypcaTKULIapuHU XU-
cobnauHuHr ycryouil 6asacu Gutra OyiaraHu y9yH yhaapHH ¥3apo Tak-
Koclall UMKOHHM MaBzKyd.

Hommuan MM TtoBap Ba xuamatiap XakKMHMHH KOPUIl Hapx-
nappa, pean fAMM aca aonmuit Hapxnappa 6axonaiiau. [lynaait unu6,
pean IMM xaxmu dagaTriHa NOLIa6 IMKApUIN XaxKMM Yeuy GniraH
omagn, HomuHan SIMM aca ToBap Ba xusMariaap 6axo JapasKacHHWHT
YCHIIIM HATMRACHUAA XaM OIIUINN MyMKUH.
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HazopaTr Ba MyXoxkama y4yH caBoJuiap

1. AMM Hu xucOGIAIIHMHT acocHil mapTaapy HuUManapiaH ubo-
par? Huma yuyH Kaiita xucobaamgan 9XTuer 6yaum 3apyp?

2. AMMHn xapaxatiap Ba Japomaxiap 6yitnaa XucoblaamHuHr
3apypuATH HuMaga? YnapHuHr dapkiapu Humaaa?

3. Muianii XpcoGIWINK THU3MMHUAATN OOIIKA MAKPOMKTHUCORMIA
KYpcaTKHwIapra Kaicuiapi Kupaan Ba ynap KaHpail xucobaaHagn?

4. Baxo uHackciaapu Ba pear MM Hu xuco6ram ycyriaapuHu
TYUTyHTUpHO GcpuHr?

5. Jedasatop, HCTEbMOT HApXJIapH HHACKCH Ba CaHOAT HILIab
quUKapuI 6axorapy MHIEKCIapUHUHT (apKIapyHl U30XTaHT.
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3. Meddpu J., Caxe T., n ap. MaxposkosHomuxa. I'moGaibHbIi
nogxox. — M.: [femo. 1996.

4. Numyxamenos A.3J., Hymaes I{.X., Hlymaes 3.A. Makpouk-
Tcoauér (mabpysanap maranapu). — T.: TIHUY - 2000.

5. Menxnio H.I'. Muxpoakonomuka. — M.: MI'Y, 1994.
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II1 606
MAKPOMKTMCOOUN BEKAPOPIJIUK

3.1. Mxmucoanii naspiap Ba MKTHCOAMIA TcOpanuiapHUHT
caGa6napu

MamnakaTIapHUHT NKTHCOAUI PUBOMIAHUMHI TapUXWHM ypra-
HIIII, yIapaaH Xcy GupH y30K MyagaTia GHp TCKHC PHBOKIaHMAaraH-
JUrH, aKkciHYa, 0apya Manakariaap yIyH JaBpuil pUBOKIAHUII XOC
IKaHINrHHN kypcatajn. Vmnab uynkapum, GaHinmK sa HHpIALYA
fapaykacHHUHT JaBpuil TcOpaHHIUTra HKTHCOauMI Aasp (LMKa)aap jacii-
unagn. AitpuM ugricoauii gaBpaap GomkanapuaaH YTULI JaBPHHUHT
maBomuiitnru Ba dpaoanurn 6uaan ¢apy xunagu. Lllynra xapamac-
AaH yaapHUHT Gapuyacy 6up Xmn OOcKWIIapAaH TAUIKNI TOMAafU.
4 YVKKH Xarnruii
AMM Tpenip

AMM
4VKKH

P

AMM Tpenan

K{rapuu
4 (sxduaaimn)

[}

]

E

: nacaiuinmir
H Ryiin nyKracit
!

v

Hrrico;mii jlasp j

™ ]

Bakr t
3-unava. MKTICOTHETHIIHT TaBpHii -PITBOMTAHIINT

Wxrncoauii maBprap typrra Gockruum §¥3 uunra oiagu. bu-
pUHYHM GOCKHY NKTUCOIIII PHBO/KIAHIIHIHIHT 3HT IOKOPH Japaskacira
apuwnaIrad 6ockuy 6ymub, y «<aVkKkun» ac6 wopuriaagu. By mgrincoau-
éraa mm OmmadH TYauK GaHpmuk, mmaad yugaprm TYia KyBBaTiaa
HILTAETTaHINTH, IIYHIIHITCK, MAaXCYJIOTIapHIIHT 6ax0 JapaskaCHHIIHT
Venmr xonatn kysatniamin. [ReifuHrin 6ockny uiiad 4iyapim Xask-
MMHIIHT TNacalillllIHH XapakTtepaosun Gocyiaaup. Byria 6Ganzmmk
Japa:kacn kaMaajgd, aMMo OaXOHIIHT Yeuil gapaskaci nacaiiMaiiz.
Minaad unkapimaary kazaifm 6ockud aoa Ba y3ok jJaBoM JTca-
rmHa OaXOHHUHT eI Aapaskacu nacaiivun MymiuH. [lacaiiimususr
Kyilll HyKTacnja nminad yngapum Ba GaHAIHK SHr Kyiilll japaskara
TYWa. MHonnannm Gockrunaa munad yugapuiy Ba 6aHAINK Japa-

»
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JKACH acTa-CCKMH omms, Hiad 4ngapum KyBBaTiapijaH TVIHE
doitnatannm Ba TYaHEK GaHAIMK Japamkacura OPUIIMIAIN.

IOxopHIa TabKHAIAraHUMH3IEK, HKTHCOANIT JaBpaap Oup xun
6ocr~,nlnapra ara 6¥yacaga, aMMO ynap gaBoMuinnry sa ¢paoiiuriura
Kkypa y3apo dapr Kxumoé rypagu. IHyHunr yayH xam ugrucoguniap,
Oy :kxapaCHIapHN HKTHCOANH gaBpiaap ae6 aMac, 6anki HKTHCOIMIA
TebpaHimuiap acd aram TyFpu 6ymamn ac6 xucobnawamu. Vgtuco-
auii Te6paHHIIapHUET acocuii cadabu cudratiiza UKTHCOTNIILIAD Yy
OMMIHH KypcaTaai.

BupuHYH Typyx oXnMiIap HETHCOAMIT TcOpaHUULTAPHMHT aco-
cuiif cababi TCXHIKA Ba TCXHOJOTHANapia pyii OcpaiuraH yarapuii-
nap Ac6 Xucobnaiimiiap. YnapHIIHr ¢uxpiya, nmnaé guKapuga
haH-TCXHHUKa HOTYKIapPITHI lgywam TYpIH ifunnap gjaBoMuza HKTH-
comxcmam TcOpaHuapra ca6ab 6ymnaam.

OMIMIAPHUHT AHA OHp TYPYXH HKTHCOXHUIl 6oc1guqnapHn cué-
cuii Ba Tacoandumii pasnariapra 6ornamann. By skapacHHu MOHUTAp
crécatra GORIafAUraH onuMIap XaM MaBs:;kyjd. SIBbHH, aaBiaT KaHya-
auK kVn oya 6ocu® uikapcea, YHIUHT KajpH IIyHYANNK Kkamaiinb 6o-
pajn, Ba akcHHYa, MyJ MHKIOPH KaHYATnR kaM Oyica, muiab yika-
pHII KVITaMHHIHI NAcaiilIl Ba IUICU3Tap COHMHUHT OPTHINM IIYH-
YalInK Teanamagyn. Xywriac, NETHCOAi GocKIrIapHn 6axonamra Typim
X1 GHAUIyBIap MaBxKya. AMMO 6apua NKTHCOAUNIAp, UINIad YnKa-
pHII Ba GaHATINIIK JapajdiaiapuHn yMyMuil Tana Ba Gomkada aiit-
raHjga yMyMiii xapa:kaTnap mMugiopura Gormig, acraH OUKPHH KV1-
na6-gvBBaTaaiiannap. YyHri, kopxoHanap ¥3 Topap Ba XH3MaTIapH-
HII yiapra tanab OyncariHa uintad duxkapaan. bomkaya aiitraHaa,
Tanab RarTa OV.IMaca, KOPXOHATAapa ToBap Ba XN3MaTJapHU KaTTa
MiKIopaa muria6 unkapnm doitiann avac. V3 HaB6aTn;1a mmiad
YHKapHUIaa GaHITILIHK Ba JapoMamiap JapazkacH XaM, aiiHan mry
cababan, nact 6VIam. Y MyMuii Xapaskaraap MIKIOPH KaHYaTIK KVA
Oyaca, nurmad yugapumHUHr Veumu karra ¢ofiza onmd Keaagu.
I yHuHr yuys nHowiad surapim, 6aHIIHIANK Ba fapoMajiap japaxa-
cit optié Gopamit.

3.2. Mexpar ﬁosopu, MIICH3/IMK TYHIYHYACH, WIICH3INKHNHT
TypJapu, yI4aHmou Ba TyJaa GaHNIWK

Mamaakar ngrucognériga AMM éxn AMMun sparmnga kar-
Hawagral HKTHCOAIi PCCYPCIAPHIHT 3HT acocHilnapiaan Gupi Mex-
HAT pecypeaapn xucodmnanaan. VHCoH pecypeiapn aBpano GlaHMa
XOaIMIap MCXHATH Ba HHCOHIAPHUHT TagOMPKOPIHMK KOOHIHATIA-
puaad noopar. MexHAT 6KH HHCOH PECYPCIAPUHIHT MKTUMOMI - HKTH-
coii MvammonapiHi «CTaTHcTiRay, «ITHorpadpusas, «MexHar ugTnco-
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ans>, «VKTHMOUN-MagaHMi KOMIIICKCHY NPOrHO3IAITHPULII> haHNa-
pu Katopu «MakpoukTicognéT> ¢paHu XaM ypraHaiu.

«MakpouKTHCOIET> HHCOH PCCYPCIaPUHMHT MKTUMOUM-MKTH-
COaMii HyHATHIITAPMHYU TaIKHUE STUIN OPKATH yAapHH camapany 6ou-
KapHIIHU Makcax KManb onagu. YyHku, MexsaT pecypeiapu Ba yaap-
HUHT (aos KUcMy 6Yarad MYy Ky4y uiriab YMKapuil Ky4iaapuHHHT
3Hr acocuii Kucmuaup. Mumu kydn éxu mgrucopuil ¢paon axonu ae-
raHja MexHaTra Ja¢Katiau éumgary MuinacéTraH Ba MOICH3 FOPraH aXo-
JUHUHT YMYMUil COHM TYITYHWIaIH.

MexnaT pecypcrnapuHu cHaT SKHUXATAaH TAaKOMILLIAIITHPULI
HKTHCOTUETHUHT YCHII cyphaTiaapu 6unan 6csocuta Gornugaup. ly-
HUHI Y4YH XaM MamiaKkaTAa MeXHaT 0O030pHHM, MEXHAaTHH OoIIKa-
pUII MHCTHTYTJIADMHU Ba YHMHI MKTHCOIMI-XYKYKHMIl MeXaHM3MIa-
PUHU ApPaTHII 3HT acocuil BasudanapaaH Oupuzup.

JdeMaxr, McxHaT 6030pM Ba YHMHT Mapomuaa daoauAt kypca-
THWW Kyiugara oMuniapra GorIug:

® ax0nM COHM, GIUIM Ba YKIHCH TapKUOGHMHMHTI Y3rapuiiapra;

e yu1 6uaH GaHTMIMKIATY XYIYd Ba TAPMOK Yarapyuiiapura;

e K{myMYa UOMMY Ky9MHHM Mnal Yugapuilura xand aTuin Mc-
XaHU3MUYa;

e Nn11a0d YMKAPHIN XaKMHUra, YHUHT YCHII cypbaTura, umuiab
9UKApUII TapKUOUTa;

® MCXHAT pecypciapuHi Oomkapuil ycyau Ba Gomxganapra.

Xosupru mapouTaa MexHat 6o3opuaa Tanad Ba Tariudg KOHY-
HM aMan KuTagu. JyHKH, HII9M Kyqd XaM GoLIKa MeXHaT pecypciapH
KaTopM, TOBap LIakiaura ara 6yau0, Tosap-myn MyHocabatiaapura (paon
a0 KMIMHAAM. YHUHr Oy XyCyCHMATH MeXHAT KypcaTKMLIapu TH-
3UMua V3 akcHMHM Tomagu. Yaap opacujga uin OunaH GaHiTuK Ba
MIICU3INK KYpCaTKUYIapu MyXuUM axamudArra ara. fSIeHu, wmbunap-
MOHJap MINYH KYIMjaH ulyHiait Muinoprapia doiipanaHagnnapk,
OyHIa MEXHATHVMHT IOKOPU MaXCyl peaj MUl Xaku OWiIaH CKd Mul
XaKN XaKMMHHUHT Iyngard udopacd MEeXHATHUHT IOKOpPM MaxCylu
KMAMAaTUra TCHT OYTMIIM Kepak. Arapga, pcat Ml Xaku XamMH omea,
MIIGHIapMOH MIUYK Ky4ura Oy:araH TanaOHy KMCKapTUpaay, arap pea
Il XaKW XaskKMM KaMmafica, uurdn kygura 6ynran tanab opraad, MIOTIH
Ky4uHM Takiudu aca omagy (4-uuama).

4-yu3aMagaH KYpUHUO TYpUOIMKH, pean il XaKUHM KUCKAPTH-
DM HaTH:Kacuaa MexHatra G6yiaraH tanab olIMOKIa Ba aKCMHYa, pealt
VI XaKy ollica, McXHaTra 6yiraH Tanab kamMaAmgu.

MexsatHuHr Taknug (yHKUMACHIA NUHAMBHML ¥3 XU3MATHHH
ML XaKUHUHT nyiagard udogacuaad kenu® dnkud smac, Gaiku v
XaKMHUHT YryoBrapupaad kean6 duiu6 takandg gunagu. Bynn 6mu3
5-uM3Maja KypHMUINMH3 MYMKHH.

32



W/R A

(W/R)3 fommcmamae A

(W/R), t-==-mm=m-

PP S U

U

h, L

=

4-9uava. Mexnartra G6ynrad tanaG orpn aMsuFK

By cpga: L - Tana6 gunmHaguraH MCXHATHMHT MMEKIOPM;
W/R - pean mi xagu MUKIODH;
Ld- Mcxnarra Gyarad tanaG srpu YM3WIFU.

v

LI L2 L
5-uuava. MexHaT Takmadu arpn UM3NFH

By cpna: L, - MCXHAT TaknTH(MUHUHT 3TPH YM3HFH;

W/ R - pean um xagm;

L - taxmud yuanHaéTtraH MEXHATHHHT MUKIOPH.

Pean um xagu Muiaopu karra 6y1ca, yHra MoC paBHIIga MCX-
HaTHUHT Tak1ndu XaM I0KOpH, arap KN4uk %;ca, nacrpoy Oynamu.

Tana6 pa Taxaudg srpu YM3NFMHM yMyMIamTupuo 6-unsmana
udoganaiiMus.

6-auamanan xkypunn6 typubausu, (W/R) ra teur 6§aran nim
XaKn Japakacujga, MCXHAT 0O030pHa MyBO3aHAT BY:KYAra KCIagu.
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Bynusr mabHOCH 1yRHM, arap Ml XaKMHMHT 10y japaskaja KUM UL
u3aaaétraH 6yica, y viu OUnaH TabMUHIAHAOM, UKKUHYM TOMOHJAH,
MIOUITApMOHIIap Y3napura Kepak Gy.arad viruu Ky4Y¥ MUKIOPHUHM TO-
Nl MMROHUATHra ara Oynagunap. E xapdu 6unan GearmnanHrad
HYKTA MeXHaT 060o30puga MyBO3aHAT XOJATHHU OWIZNpAaIM.

4 wr LS
) A* B*
WR
E
W/R.
W/R" A** B**
0 L L LE 1 L

6-unama. MexHatra 6y:ran Ta;1a6 pa Tartid arpH YHIHFIGIATH MyBoaallatT

Pean uiu XaguHMHT OoliKa4a KuiiMaTnia MeXHaT Goszopuma
MYBO3aHATHU YpHaTu6 Oy:iMaiimm:

1. Arap Ml XaKy MyBO3aHAT HyKTaJaH wokopHu 6yaca, (W/R)*
HYRTAJa MeXHATHUHT Takangm TamabaaH oumms keragu, abHu, L1>L2.

2. Arap mill XaK¥ MyBo3aHAT HYRTagaH mact 6ymca, (W/R)**
HYKTaja MeXHaTra OyaraH Tana® taraudpaH omné keraju:
LI**>L2%*, .

BupuH4YM XoJaTHa MUICHM3IMR BYMKYATA Keldaad, URKMHYM XO-
7aTAa aca MIU koitapy 6y1uad Koramgu.

AManuéTaa axoJMHUHT <«TYna vul 6uiIaH GAHAIUIM» JEeTaH TY-
wyHua Gop. JlexkuH OyHpaii HaTMkara V3-y3uaaH IpUIUMIIN KUANH.
YyHRM aXOMMHUHT MULIAMOKTM GYIraH KUCMMHU M GUiIaH AMAPIN
t{aug 6aug kuan6 6yamaiign. [HyHuHr yuyH XaM aXolMHMHT Mab-
IyM MUKTOpAA MLICU3 GYIMIIM MKTUCOAMIT »KUXATHAH MebEPUH X0
Ba ACOCIUAMP.

Murensaap — 6y, UMK RYYMHUHT 6Mp KucMH 63116, MsKTUMO-
nit MuLa6 yMEapuurga 6an 6yImMaraH, JIERMH MILTALTHY XOXIIOBYM Ba
daon vl KUAMPASTTaH axoIngup.

MicnamurHuHr RyHUAary Typiaapy MaBxRy:1:

OpPUKINOH MHICU3IUK. YHra Wl KUAUPAETraH éKM AKMH BaK-



TIap u¥uaa M OuiaH TABMUHJIAHUIOHN KYTaéTraH MIIMM Ky4YH K-
pagy. MmcenanuxHuHEr 6y Typu acocaH um 6KN Typap OilTapHM y3-
rapTUpHIL, YKYB IOPTIapUHU TYTATUII BA WIYHUHIACK, Gomrka ca6as-
JapaaH kenm0 uMgaau. Y goumo Map:kya 6ynu0, Mabaym O6up napa-
#aja Keparau xucobaaHaan.

Tapkuénit mumcnzauk. Taprubunii uimicuanap rypyxura Hii-
a6 YMKApUII CTPYKTYPACHHUHT y3rapHily HaTHKacHia UIIMH Ky4uH-
ra Taiab TapkUOMHMHT Y3rapuimiy HATHKACHIA HMIICH3 KOJTraHiap
KUpagMd. YHra acocaH MajlakaJapuHM y3rapTHpPMIUM Ba OIIMpPHIIH,
MabIYMOT OJIUINK, AHrM Kach arannamm jgo3uM Gyiaran uicuanap
rypyxnapu kupagu. PpuUKIuOH HIICU3TUK GniIaH Tapkubuii uicus-
TUKHUHT acocuii papKy myHIakH, GUPUHYNCUAA, MABIYM Maiaka Ba
tamkpuba Map:kyn Oynamu Ba yHpaaH doiizananu®, W KofmapuHH
TC3POK TONMHO ONMUIaAW, WKKMHYNCHAA 3ca, ULIYM Kydd Japxol Ba
TC3POK, MUI KOIiTapNHU TOma oaMaiiau.

JaBpuii MIICH3JIMK acocaH MINTa0 YMKAPUIIHUHT Macaiuiom
HaTIKRacKua MIIYM Kydaura 6ynran tanaGHUHr KamaiivmuaaH naiigo
6ynaau. Jaepuit nacaiinin Topap Ba xu3Matinapra OyiaraH Anmu Ta-
NaGHUHT KaMavIIMEY, WYHra MyBO(UE, AMIM TATATaOHUHT KamMaiin-
UIMHM, Ba OKMOATAAa aXOMMHUHT U OMiIaH GaHAUrd KUCKApUIIWu Ba
MIICH3TUKHUHT YCUINMHU OUIAUpPaIn.

Tyna v 6unan 6avpamk umran kydunuar 100 dowus wum
OunaH TabMUHIAHraHINTMHU OuaaupMaiim. AkcuH9a, PpUKLMOH Ba
CTPYKTYpATH HIICH3TUK WIO¥CU3 X0 OYIraHIMruHy xucobra oncax,
6u3 MyTtiag Tyi1a um 6u1aH GaHATMIMKKA pumub OYTMacaIHruHNn
TYLIYHaMH3.

Arapga gaBpuii nmensaui 6ynmaca, y xonma Tyiaa um O6unax
GaHpTHINKKa spuiunnagn. Tyna ol GuiaH GaHAIUK JaBpUAAry WII-
CU3TUR, MIICHIIMKHUHT TaOuui napaskacu iciimnaan. bynra uimx
KMAMPYBUMIAp COHM GV M :koiinapu coHura MyBodMK KeiacaruHa
apumnm MyMkuH. VmcusnuiHudr Tabuuii napamacu ¢QpHKIHOH Ba
TapkuOMil MIICU3INK HHUFMHAMCHUIA TCHr OYmamu.

WicuanukBuHr Tabuuil napaskacu JoMMHil aMac, YyHKM Y UKTH-
coauii Ba3uAT, KOHYH Ba MHIIMII aHbaHanap OGunaH OOFRIMK Xonja
yarapu6 Typagu. YMymuil Xonaa uidu kyau v 6uias 6aHn Ba daon
ni Kuaupn6 ropral vincusnapra 6yauHagn. Mmucusnmk gapamacu
Ae6 MuICH3NapHN MUIMU Ky4u coHura HucGatura (% xucobuaa) aiitu-
nagu Ba yHU Kyiiuparn dopMyna 6UnaH aHMKTANI MyMKUH:

Mimensmik fpapaskacn = (umcusnap coHu / miman kydu conn )x100

Bapua maB:kyn pecypciapaad TYIUE (rofinananuin ¢Ky MILCH3-
JVKHIHT Tabnuil Japaskacy XonaTHia HKTUCOAUETIA APATUIUIN MyM-
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KUH GJaraH MaxcylnoT XaKMUHM MKTHCOAMETHHHI MHLIA0 4mMka-
pMII MOTCHUMATH 7e6 aTanamu.

Morenuman AMM*Hu xucobaalnga MaMIaKaTAa MLICH3TUK MYT-
naxo iiyK 1e6 amac, 6anku MaB:kyn, 6upox y Tabumii napaskaaa, 1e6
xycobIaHaIu.

Maxcy 0T;1apEMHI HOTCHIMAT Ba XaKUKUHA MLLIa® YuKapuiu-
mwu ypracuzaru dapy AMM xammuHuHr y3smammu €KH opKaja
KONMMIIM 7e6 aramagu. Y moTeHruan uiniab IuKapumra HucOaTaH
dousga axc 3TTHUPNIAIU.

HMMnmmula.'l - ﬂMMxmﬂuRuii
AMM g = x 100
HMMnommumn

3.3. MmcH3InKHMHr MKTHCOAMIE oKubGaTIapm.
A. OykeH KoHyHH

Nmicuanuk mapaskacHHUHT OIIMINM HATHKacuja HKTHUCOIUCT
notenunan AMM xa:xmunu omonmaiigu. Iy ca6abm MamnakaT mMu-
KGCHUIa MINCU3TMKHU YHUHT TaOuuil japaskacuja cagiail Ba TapTuo-
ra CoJMII MKTHCOIMII KUXATIaH KaTTa axaMmuaATra dra. Vmcusnuxk-
HUHT XAKUKKUI Japakacyl yHUHT Tabumii gapaacujiaH KaHYa MK I0KOpH
6yaca, AMM ysuwmumm myHda kyn 6ynagu. UlyHusr yayH xam mno-
teHnuan xammaarn AMM* xakuguii AMM aan karra 6ynagu.

Nmcusnuk aapaxacu sa AIMM ysunummu ypracuparu MUKIo-
puil HucOGaTHN UHIH3 NKTHcomaucH Aptyp OykeH MaTeMaTHK XO0Jaa
uc6otnad 6cpran. lynunr yayn 6y kouyn, OYKEH kouynu aciinna-
au. [{OHYHHHHT MOXMATH INYHIAH MOOpATKM, arap XaKUKHIl HIICH3-
JMK WLICU3IMKHUHT Tabumii gapaskacujgaH 6up ¢pomsra omud Kerca,
Muanii ngTucoquét AMMuu ukky ApuM gousra kaMm apatagu. Yoy
HHCOAT MIICH3TUKHUHT TYPIM Japaskaqapujard Maxcyror UyKoTuim-
napu XakKMUHM aHMKIal UMKOHMHHM Gepagn. Xosupru kyHpa 3 ko-
apduumentn ac6 araarad Oy xoadunmcHT MUKIopU 2,5 dousnaH
3,5 ¢dous opanuruga ge6 XucobGraHau.

OykeH wgouyHuHM popMynajga KyiWujaruda TacBupiall MYyM-
KHH:

AMM = -2,5[UTA-UX1]

yanm

by cpma: UT — umcusnursHuHT Tabumii napazacu;

MNX/] — uImcu3nuMKHUHT XaKUEHIT JapasacH.

Jemak, Moc paBuILja yaapHuHT Hucbaty 1:2,5 ¢ku 2:3 ra TeHr.
By ¢dopmyna épaamuaa itygorunran AMMuuHr Mytaag KUiiMaTHHY
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OOFMUKIMK MHrAM3 uKTHcodgncy A.B.QPuanunc tomMoHHaaH aHuK-
na”raH Ba @uaaunc 3rpn yusurM (7-yn3majga) aed aranagm.

Xyxymar Puannnc srpi 4U3UFUra acociaHus K1cKa JaBp yuyH
UIICU3INK Ba MHQIALMA japakaJapUHUHT UCTAanraH KOMOMHaLUA-
CUHN TaH7all MYMKMH. Mamiakar HKTHCOAMETHHMHI XyCyCHATHra
Kypa, IyHUHIIeK, UHQIALMAHUHT KaiicH TypH MaB:KyaIirura gapa6
Quanunc 3rpU YUIUFUIATH UHOIALMA BA UINCHATHUK Aaparkanapu-
HUHI KOMOUHAUACK (papy KWIMIIN MyMKHH.

»

Undaauua 4
%

>
Wenaang %
7-anava. Puimmnc orpu YU

3.6. MaxpouxTuconuii MyBo3aHAT Ba yHra 3pUIIMIN Hyaaapm

bosop MKTHCOauéTH MIapOMTHIA MAKPOMKTHCOIMI MYyBO3aHAT-
ra 3pUIIMIIHUHT PO Ba aXaMUATH GeHuxona karTa. Maxpomg’mco-
;um MYBO3aHAT MamiIaKaT mngconne’mHuHr TYFPU CKU HOTYFPHU
fiyngad GopaCTraHINIMHU KYpcaTyBdM WHAMKATOpIapiaH Oupu Xu-
cobnanaau. Yynku, mgruconuétaa OGVmaérran poumuil ysrapuinnap
Xap KaHaail MaMIakaTHH XaM WKTUCOOMI MyBO3aHaTJaH dukapu®
1000pumm MyMruH. fIbHN, Kedaérran Gupop xapaéH MyTaHOCHOIH,
MyBo3aHaTin 6¥nca, ynu 6up Mapomaa cdaonuAar kypcaraérraH opra-
HU3M AcO TylryHaMM3 Ba aKCHHYA, YHIATW. Xap KaHAail CUIKUII YHUHT
MyBO3aHATHHUHT Gy3unuun aeé Kapanamu.

Wxncoamii Tusnmiapnaru Oynpaii 6apkapopink ToBaprap Ba
Xu3MAaTIap TAKIUIIUrA CKU OPTHKIA MINNA0 YNKAPUITAHIUTH, UHG-
JAUUA, MIICU3NNK Ba IIyHra yXmam Goixa canbuil Xxogucanap cuda-
THAA HaMoCH Gymagy. Ynap uxTHCOAMET caMapajOpJIWTMHUHT MNa-
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caiipiuyra Ba axonau TYpMyll Tap3M Tymud kerumura onud Kenagu.
Hly cababam xaM WKTHUCOAMII MyBO3aHAT MyaMMOJAapHHHN TaaKHK
KAIMII 3HT MyXuM Basu¢anapaan Oupyn xucoOIaHau.

Vixricopunii MyBosanaT MMl MISTHCOAMETHY IAPTIIN PABHIIA
6apya HMCTEBPMOMTYM Ba MILNA0 YMKApYBYM OMPIMKIAPUHMHT y3apo
Gornmukanrn cudatia K3 ONAMMM3ra KeNTHPCak, YHAa MYBO3aHAT
LIyHAA# X0NaTKH, KaUOHKH, yJIap ypracuia KapaMa-Kapmuinriap 6yi-
Maiiay Ba pecypciap, ToBapaap Ba JapoMaiIapHHUHT OMpaBuii aiina-
HHIOHN Y3MyKCH3 pPaBHILA aMaira OLINIINHY TabMuHIaHagn. Munmuii
Aapaskajgarm ¢kM MaKpOMKTHCOAMIl MyBo3aHaT my.i1a udojganaHran
*kaMy Tanab Ba TaxaudHH, MKTHCOTUETHI MY/ Ba MOJIMIL MyTaHO-
CHOINTMHMHT MOC KCJINUMIMHM Ky3ja Tyragu. By mummmii xymxamm-
HUHT Meal X0omaTu Gynagu, yHu AOMMMI TabMMHNEG TypuLl KUAMH
Basuda Xucodnanaau.

Haxon amannéru uKTHCOONIT MyBO3aHATra IPUIINIIHIHT UKKI
acocuii ycynnHN nuriab YNKKaH:

1. Hapxnap Tana6 Ba taknudgmaapan taptubra comb Typysun
Oup-Oupura Gornuk 6ynran Gozopnap ¢paamuaa (ToBap Ba XH3MarT-
nap, KalmuTal, MIIYu Kydu 6030piaapi) MyBo3aHaTIaIlaIN.

2. Mopmanii, MexHaT Ba MOMUABMIA OanancaapHu Tysum Hyam
OunaH kenaskakja Tanab Ba TAKTN(HUHT XaKMIAPUHH, IIYHUHIIACK,
HAPXJAPHUHT Y3MHHM XaM YpHATYBYM JaBiaT pexanapu ¢pgaMmuga My-
BO3aHaTIAMIAIN.

Apanam MKTHCOTHCT MaMIaKaTIapujaa MaKpOUKTHUCOIUECT MY-
BO3aHATra 9pMILMILA acocaH 603op ycymrapura acocnanunagyu. Ly
Ounan Oupra maBIaT XaM ce3uTapiu jgapamana pon ViiHaimu. ¥
Ma’bMYypHi - XYKYKUii Ba nKTHCOIMI apa AalnyB Yerapanapuian doii-
panaHub, Kamu TaQa6 Ba TAKNU(HUHT y3rapumura ba wy opKatn
MaKpOMKTHCOAMIT MyBo3aHaTra XaM 6epocuta ¢KM OHIBOCHTA TabCHP
araau. ByHn aBBanam Gop mMamiakaTia MKTHcOoAMil Gapkapopiankka
apuIuMaciaH Typu6 amanra ommpu6 6yamaiinn. Hyaunr yuyn 6ap-
9a pUBOMKJIAHTaH MaMiaKkaTiapia MKTHcoguil GapKapopiuKka apu-
HIMIIra KaTTa axaMuAT 6cpunaau. Yynku, ugticoamii 6apkapopiam-
THPULI HCJIOXOTIAPHHM amanra omupadérraH Gapya mamiakatiapia
BHT 0a3ap6 Ba KUMIMH Xan KMIMHAZMraH Basudaaup.

Haszapua Ba :kaxon amamméruga GaprapopiaamTupnin cuéca-
THHY aMaira OIMPHUIIHUHI MKKH acocuii CHAAlyBM Mimad 4ugmi-
raH: MOHETap Ba TapKuOuii.

Monctap ¢ujgamys Tapadaopiapil HEKTHCOIMETAA TOBApP -y
MyBO3aHATH Oy3NIMIUMHMHT acocHii cababu 6yaran MHGAANMAHN aco-
CaH MyoMmaiaja Nyl MAacCaCHHUHT OPTHKYATHTHAAH Kennd 9uKKaH
Ac6 xucobmamaan. IIyHuHT yayH yrap TOMOHMAAH Takind KUIMHA-
étran 4Wopa - TagOupnap nys TakangUHN UCKIALITA KapaTHIraH.
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Mymnagau, naBnat xapaskatiapuHn, GupuHYN HaB6aTHA, HAKTUMON
JacTypl1apHU KCCKUH KUCKAPTUPULL, ITyJ AIMUCCUACUTa Ba JaBiaT 3a-
¢Miapura KaTeuil yerapa YpHATHLI, MII XaKy VCUUIMHY YCKIall, Taj-
oupropauk paoauATUra AHAga KCHrpoK iym oun6 Ocpui.

Momncrapucraapaan (papkiu paBuILIa TapkuOuit 6apkapopaan-
tupuil Tapadaoprapu nHGIAMARN OYTYH UHKUPO3Uil XONaTIapHUHT
6ol cababuucn Je6 xucobnamaiiannap. LLlysusr yuyH yTapHUHT Tak-
audnapy nuad YMKAPUIIHN PUBOKIAHTHPHIUHU ParOaTIaHTUPUII
épaaMuia Hapxjiap VCHMIUMHMHC OTIMHU oJulra kapatuiaraH. byHza
yiap JaBiaT TOMOHHMAAH TapTuOra COMMII ycynnapura MyXUM axa-
MuAT Ocpaju.
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Kuekaua xynocanap

Hxruconuii gasprap acocas TypTTa GOCKWIMHY ¥3 HYHra oJ1agy Ba
ylapHy MKTHCOAMit TeOpaHunLTap e IpUTHIN Makcaara MyBoghHEK.

Numensnuk aapacacu ge6 MuIcHM3Tap COHMHHMHT MMM Ky4d
conura Hucbatura aitwiagu. Unray Kyau xaM Ooliga toBap Maxcy-
Joraapu kabu 603opaa coTunamn Ba cotud onuHaau. Tyaa um Gunan
G6augank 100% um OGUIaH TABPMUHIAHTAHIUK JapajKacMHM aHIIar-
Maiigu.

NincuznuxHudr Tabumit napaskacy (prKIoOH Ba TApKUOMii viu-
CH3MUK Japaxanapu iurFMHaucura TeHr. Mnleusnap cOHMHHMHr omu-
I, AHHY UIICU3IMKHIHT XaKUKUil 1apaskacyl YHUHT Tabumit fapaska-
cuaaH wKopy 6ynumm nortennuan xaxMaara IMM 6uian xagugwuii
xaxkmaaru fIMM ypracupa ysmmumra onud kenagu. ByHpait Gormuk-
JUKHUHT MUKIOpUIl JapacacuHy MHIIN3 uKTucomaucu Aptyp OykaH
x1cob61ab IUKKAH.

Undnauusa ToBap Ba xuaMariap 6axocHHUHT Kymiaiivimy HaTH-
sKacuja Iy XapHj KYBBaTHHUHT TymuO KeTHuHy anrnatagn. UgTu-
coauéraa MHQIAUMAHUHT OUp HeyTa Typiaapu aHugaanrad. [LIynunr
yayH Xxam Gapua MamiakaTiapia NWHQIAUMAHM KaMadTHpHII Yopa-
tapbupaapu nmiaab ungunagu. Mwmcusnnk Ba undnAuus cypnatia-
pu ypracumarm Teckapu OGormukauk PUNIUIC ATpU YM3UFHOA aKC
aTagu.
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Hazapor Ba myxoxama y4yyH casosiap

1. Huma yuyn ugtucoamii TcOpaHuuiap Takpopianu6 typamm?

2. MwcusnuxkHu"r KaHmail typaapu massxya? Mucnanux papa-
JKacu KaHal aHMKIaHaaM?

3. A. OykcH KOHYHMHI MOXWATHHU TYWIYHTHPUO OGepuHr.

4. Tana6 pa takaud usdrAuMAnapura u3ox GepuHr?

5. Nmicnanur 6mnad mHdaauma ypracuaa xavjaii ysapo Gor-
augmuk Mapxkyn? Ouanunce srpy  YMSHFM HUMaHM Kypearagn?

Acocuii apaduérnap

1. Bypao M., Bunanam Y. MakpoakoHomuka (EBponeiickmii
terer). — C. Ilerep6ypr: Cyaoctpoerne. 1998.

2. Heddpu A., Care /1., u ap. MarxposroHoMnka. I'mobanbablii
nmogxox. — M.: [leno. 1996.

3. Nmmyxamenos A.3J., fHymaes I{.X., fHymaes 3.A. Makpoux-
Tncognér (Manpysanap matHmapu). — T.: TAWUY - 2000.

4. Kapumos WM. A. Y36exueTon: Muiumii neTuKIoa, cuceat, Mad-
kypa. 1-tom. — T.: «¥36exucron», 1996.

5. Makcumona B.D., UnnioB A.A. u ap., PriHouHana sroHOMMU-
Ka: y4eOHUK B TPEX Tomax. 2 -tom. — M.: Cemunrek. 1992.
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IV 606
UCTEBMOJI BA UHBECTUI A ®OYHRKIHUAJIAPHU
4.1. UcrenMon Ba :KaMFapuIll, YIapHUHT rpajuxiapn

Yii X§anaKIapuUHUHET UCTEBMON Xapaatiapy (OyHaan 6yeéH
ucresmon acod topurunagu) AMM tapkmnbmpa sHr karra yaymra
ara 6ynran xommoHcHTAMp. IlyHnnriaex, puBoskiaHraH MamiakKar-
Japga MCTCBMON Xapazkarinapu uxtuépujparu gapomagHuar 90 do-
K3]aH OPTHEK KUCMIHU TamKkua atagu. Uy tydaiinn xam neresmon
XapaskaTiapHra TabCHp 3TyBYM OMUIUIapDHH, YHMHT y3rapHil KOHY-
HUATJIApPUHM YpraHuHI MyXHM aXaMmMuATra ara.

Vit xy:kannapn NXTHEPUIATH JapOMaIHUHT MCTEBMOI KHINH-
MacjgaH KoJraH KHCMM YITapHHUHT 3KaMFapMaJapMHM TallKUI 3TagH.
Vcrermon Ba :xaMFapMalap XaMXMMHHM Ba AMHAMHKacuHu Ociru-
JIOBYH acocHil OMHJ y# XV:KaTMKIapHHMHI MXTHEpUAaru gapomap-
napugup (DI — disposable income). Makpouxrucommii Hasapuna
HCTCBHMOJ Ba KaMFapMmaniap, MIULTHH japoMap ¢km maxcuii zapo-
MajjaapHuHr OYHKUUACH cudaTtiia XaM TagKuE KWIMHATU.

Masaymiu, yit Xyranurd UXTUCpUIary apoMaj ucTCbMON Ba
sKAMFapuIl yuyH uimatuiaagyn. fge»HM, Kanya kYO MCTCBMON KHJIMH-
ca, IyHYa KaM :KaMrapuiaajgu Ba akcnHya. Mierewsmon Ba sxaMFapHII
ypracuaaru ysapo COFIUKIMK Xap XUJ japoMmapra ara 6yaraH max-
caapaa Gup XHi sMac: KaM japoMajra ara OyiraHiap, 0oJaTiaa, YHUHT
KYIpOK KMCMHHH MCTCHMOJ KHINO, KaMpPOK KHCMHHH 3KaMFapajy,
JACKMH gapoMajiapu omu6 Gopumm GuiaH Oy HucOAT :KaMFapull
¢doiigacura ycagu. By GOFIMKTHKHH KyiHjar#n rullOTCTHK Mably-
MOTIIap acocHjia Kypub IHKaMus.

4-acadean
Jlapoman, MeTe’BMON Ba :KaMFapHII KypcaTKMwiapn

Niaaap /lapowaa (V) Herenmoa (C) lamrapiu (S)
1 370 375 -5
2 390 390 0
3 410 405 5
4 430 420 20
5 450 435 15
6 470 450 20
7 490 465 25

4-xajpBanga KCITHPWITaH MabIyMOTIapra MXTUEpaaru gapo-
Maj xaxmn 370 wapram 6upankKa (II.K.) TCHr Gynranma yil xyxa-
AMKIApN UCTCbMOIH 375 1m1.6.1ka TCHT, ABHU UXTHEpAAru japoMaiias
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5 m.6.xa kynm 6yraau. AvHM yil xJRaaukaapu 5 w.6.ka TEHT MUK-
10pAa Kap3 XHUcobHra €éxy yTraH finiapaa TYILIaHraH sRaMFapMaiap
XMcOOHMra MCTebMOJ XapaskarTiaapu Kuwiaguiaap. VIxtuépmaru gapo-
Magiaap 390 1.6.ra TeHr Gy.raHaa, YHMHT MUKIOPH MCTEbMOI MUE-
popu 6wiaH TeHrtamagu. by murnop Gycarasmii napoman ne6 ropu-
TUNAMM. 4-:RajBajl MABJIYMOTJIApH acocuaa MCTebMONX rpaduruHu
IM3aMHU3.

CA

DI=C

410 I.;l <
405|_ Al

3901
375

Ef:i' 3 45°

E

3
7

0 370 390 410 490

8-ynama. Uerenvmocr rpadpurn

Hcrebmos rpadurd MRRM TYFpU YM3ME KypUHUIIMIA Gepu.i-
raH. Buccertpuca kypuanumaarn DI=C TyFpyu unsuruHuHr Xap 6up
HYKTacua UCTebMO: Ba MXTHUEPUIATM JapoMaj XaskMJIapu TeHr 6y-
nagu. Xaxuguii ucrepmon (C) rpadpuru XagugHuii HcTebMOJ Ba Ja-
poMaj TeHr OyaraH Hykraza (d) OuccekTpuca OUiIaH KecCHINAIM.
BycaraBuit HygTagaH RyiiMaa XaguKHil HCTEBMO.T JAPOMAIIAH OLIUE.
By BasuAT MHCOHNAPHMHT Kaps XUCOOHTra Xa€T KeUWpUIIMHU OuiI-
Aupagu. A — HyKTaJa I0KOPHa XaKMKEUI UCTeBMOII JapoMalIaH KaM
XaMja yJaap ypracupgaru papy :kaMFapUMUIHN TAUIRMI 3Taju. XaRHU-
KUl ICTEBMO TYFPH UN3UFU MCTEBMOT XaKMUHU OEITHIOBIM BEpPTH-
KaJ VEHM @ HyETaja Recu6 yraiu. By Xou yit Xy:RaluriIapu ymyMaH
aapoMaj| oIMaraH;iIapyaa XaM MabIyM MHMEIOpPAa MCTEbMO. KU/IMILI-
JIAPMHM aHrIIaTagu. A — HYKTAa 3ca aBTOHOM MCTEbMOJ XasKMUHHU

ouaupagu. 8-umaMara acocaHMOG HcTebMO GYHRUMACHHU
é3aMua: :
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C=a+bDI

By cpaa: a — aBToHOM XapakaTiap;

DI — uxtuépaaru gapoman (DI=Y-T):

By cpaa: T — coaugnap;

b — HeTerpMoOn Xa:KMUHMHT UXTHEpIard gapomaira GOFIMKIN-

ac _ GGy
riuHn udoganopun kodpduunent (b= DI DI —DI )-
t -1

Jdemax, ucTebMOT XaKMU aBTOHOM MCTebMOATa, NXTUEpIaru a-
pOMaj XaskMHTa Ba MCTCHMON Xa*KMHUHMHT UXTHCpaaru aapomap ys-
rapuIlIura TabCUPYAHTUrUTa GOFIHUE,.

Hentupunran mabaymornap acocmja :xkaMrapuiml rpadMriHy
xaM kypu6 unkamua (9-umama).

sRamrapuin rpacguru gapoman 6MmaH :kaMFapuil ypracujgaru
G6oFmKINKHN ndoganaiian. Beprukan ykaarn xap Oup HyKTa sKaMF-
apMa MHKIOpPMHH OWIIMpagM Ba japoMaj OWnaH yHra MyBo(ME Ke-
JaguraH MCTChMOM XaxkMHU ypracujaru dapk cudarnia aHUKIaHAAH
(5= DI -C). Bomnanruy japoMaj Japajacujga >KaMFapuil Hoiara
(0) TcHr 6ynaraH xonga uXTUEpIArH papoMapm XaskMmu YeuG Gopuium
OunaH yHWHr MUKIOpH Xam omub Gopagn. sHamrapum rpaduruan
XaMm uctebMon rpadurura yxuwab anre6paux ndrofanan MyMKUH, SbHH
sKaMFapull (pYHKIMACH KyHHaarn KYpuUHHINTa ara:

'S=-a+(1-b)DI

ABTOHOM MCTCBMON XaxkMuHM 97,5 mapriu 6UpIUKKA TCHT 1c0
onu® KeXTHpUIraH MabiayMoriaap acocuga DI=450 6yaranaa, ncres-
MOJI B2 KaMFapHII Xa:KMIApUHU aHUKIAiMN3:

C = 97,5+ (15/20) - 450 = 435 m.6.

S=-97,5+(1-15/20)- 450 = 15 w.6.

Hcrebmor Ba :xaMFapHLI Xa:KMHra UXTHEpAAri japomaj JuHa-
MHKacHIaH TallKapn Kyiujaru oMuLIap TYFpHUpoFH 6y oMuiiapaaru
ysrapHilIap XaM TabcHp KypcaTamu:

. Yil xymaaumknapu gapoMagnapi.

. Vii x{mranukiapuga tynianrad Golinmk XaskMu.
. baxoaap papaskacu.

. UkTncoquii kyrum.

. MecresMomunnap Kapamapu XaxMu.

. Corugka TOPTUII Xa:KMH.

YU QO DN
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—p» DI

390 410 430 450 470 IiIxrnéprarn papovaa

9-yuava. rKavrapum rpadurn

Jacrnabru Geml OMUI TaBCHPUAA NCTEHMON Ba KAMFapHIL
rpacdnkIapn §y3apo TecKapH TOMOHTra CHIKHTaHN X0J7a cOMHKLa
TOPTHII Japa;kacHHHHT Yarapuiil HXTHEPIari JapoMaj] XaskKMHHH
yaraprupranu Tydaildn HCTCBMON Ba dKaMFApUII XaMMiIapin Oup
TOMOHra Kapa6 yarapagn. Dy Geimn oMuT TabCHpHAA KOPUil MXTH-
épaarn gapomaj TapkuOUAa HMCTCHMOJ Ba :KaMFapULl YIYIUI HHC-
Gatnapu yarapaju.

4.2. UerenMon Ba sRaMrapuiuira yprada Ba
ycrapaBuii MOMMJLIMK

MaxpougTucoauii Tax I xapa¢Hnga HCTCHMOM Ba HKaMFaPUIL
¢yHrUHATapUHN AHAAa TYIapoy OMIMII YyUYYH HCTCHMOM Ba KaMFa-
pumra ypraua MOfMITHK Ba ycrapafaHrad MONIULTMR TyLIyHYala-
PHHH OHINIIIMH3 TO3UM.

Ucrebpmonra ypraua MOHUIIIK ACTaHIa UXTUCPHIATH JapOMaj-
Aarn HCTCHMOJ XapaKaTIapHHIHT YIYHIU TYLIYHUIAAN, ABHH:

APC=£-]00
DI

\

" Bynaa: APC — (average propensity to consume) merebmonra
ypTaua MOMWIIMI.
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VixTnépaarn gapoMaggary :xaMrapuil YIyOIMHM sKaMFapulira
ypraua Moitwnnuk gcb aranagy, AbHH:

APC = S 100%
DI

Bynuma: APS (avcrage propensity to saving) — :xamrapmara
ypraua MONRMIIHE.

Mucon yuyH, gapoman gapaskacu 410, 430 sa 530 mapran 6up-
IMKKa Ba ucrebMon fapaskanapu 405, 420 sa 495 maprian Gupank-
Ka TCHr Oyarad XomaTiap y9yH HCTebMoira ypraia MOHH/UTMKHU
xucobnaiMns, AbHU:

APC = (405 / 410) x 100
APC = (420 / 430) x 100
APC = (495 / 530) x 100

98, 78% éxu 0,98;
97.67% ¢ru 0,97;
93,39% ¢éxn 0,93 ra TeHr.

HeMak, Oy MuconnapgaH KYpuHHO TypuOaukn, UXTuépaary aa-
poMagIap MUIIOPH Kymaiinb Gopuiun GMiaH YHHHT TAPKUGUAArH HC-
TCBMOM YIYmK KaMmaiiub Ba akcHHYA KaMFapMa yaymd Kymnaiiub
6opagn. Comuknap TYnaHraHIaH KCHMH KOMraH NapOMagHUHT OHp
KUCMH HCTCBMO] KHJIMHAAN, UKKHMHIM KUCMH 3ca jKaMFapuiagu, Ly
Tycailin XxaM HCTCHMOIra Ba :KaMFapulira yprada MOHMIINK in-
rusaucn 100% ra éxu koadpduument kypunnmaa 1 ra rcHr.

APC + APS = 100% éxu 1.

Vit xy:xanuknapn nxTuépugaru 6apua JjapoMaiapHHUHT ycrad
KUCMHHU € JICTCBMOI KRaaga, ¢Ku :KaMrapaji.

HcrepMongarn y3rapnuriapHUHr Wy Y3rapuiiHi KEITUPHO M-
KapraH HXTUCpaari japoMag yarapuiijari yJayItd HCTChbMOJra 4ucra-
panaHral MoiiummuMk aciinmanu.

AC__ G751 409
DI ~ DI, -DI,_

By cpaa: MPC (marginal propensily to consume) — 1¢TCH-
MoJIra 4yerapanaHrad MOMIUTHK.

IOropnaa xearupuiarad 4-:AcagBai MabIyMoTIapura Kypa Hx-
Tuépaaru gapomaj 410 1m.6.1an 430 w.6.xaua omran xonarga-MPCun
XucoonaiMus.

MPC=

AC =420 - 405 =15;
ADI =430 - 410 = 20;
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Kucxkaua xynocanap

Uerebmon xapaskarnapuuan IMMHUHT 3HT iMDUK KOMIIOHCHTH
6y.1M0, YHUHT XasKMUHH aBBaJIo MXTUEpAAry JapoMaj oerrunaiian. Axo-
JAMHUHT JapoMajllapy MUKIOPU omuO GOpHIIM OWiIaH YHAAru ;KaMmrap-
Manap yaymM Xam oo 6opamu.

Hcresmon Ba skaMFapyil XaskKMM, LIYHHUHITCK MCT€bMOIINIAP
Goiinnkiapn mapas:kacura, HapX Ba COIME YarapHiliiapura, MCTE€bMOI-
YUTapHUHT Kap3W Japaskacura Ba 0ollka oMuiuiapra GOFNME.

Werenmon Ba :xamrapuiura yprada MOMMIUIMK axoiu JapoMaj-
NapUHMHT KaHYa KUCMHM HCTEeHMOIra Ba KaHYa KHUCMU ;KaMrapMmara
cap¢raHraHINTMHE XapaKTCPIOBYN KYpCaTKULIApAUp.

Herermonra ucrapasuit moitunmmk (MPC) ucrebpmongarn yara-
pUIITAPHM MXTUCpIari gapoMmaj aapaskacugar ysrapuiira 6yau6é To-
nmtagu. MPC Huar karra éxkn kuwauknurn Puckan cuécar camapa-
AOPAUTMHHN GENTIIOBIH OMIULIapIaH GMPHIHMD.

VHBcctrima ékn kanuran KyidnaManap xand OyloMialoMaras,
AckuH nuria uMKapumn BocHUTanapura Kyitwiarad mabnar xucoOmaHa-
a. MHBeeTuuna XapaskaTiapH AMHAMUKAcH, KyTiiaérran cod doiiga
HOpMacH, (pous craBkacu Ba Gomka 6up Kawda oMmwiapra GOFIME.

Nuscerniya xaskmuanar IMM xazkmura GORTHEJIUIMHA Xapak-
TCPJIOBYM MOJCHB - aKceldeparop Moaelnd Acimnagu. MHpectuimanap
Ba ;KaMFapMaiap TEHINIMIM MAaKpOMKTUCOAMiI MyBO3aHATHU TABMUH-
JaIIHUHT MyXUM LIapTHIUp.
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HazopaTr Ba Myxokama y4yH caBo.uiap

1. Japoman, ncrenMon Ba skaMrapManap ypracuaaru y3apo 60F-
JUKIUKHUA TYUIyHTHpUO Gepunr?

2. Kanpaii xonatia MCTebMON gapoMmajira TeHr Oyi1aiu Ba KaH-
Aail XxolmaTaa »KaMFapuil MaBskyn Oymagu?

3. Heresmon Ba xamMrFapMa rpapyiiapiHi H30XJTAHT.

4. Ncrebpmon Ba :xaMFapMara ypraua Ba gerapaBuil MOMUNIUK
KypcaTKNwiapuHu 130x1a6 6epuHr?

5. Kaiicn mabnarnapH1 MHBeCTHLMA TapKkuGura kupuramus?

6. AkcernepaTop MONETHMHM TYIIYHTHPUO GepuHT.

7. Ryrunaérran cod ¢oiiga Hopmacu yarapumm kaiicu caba0-
mapra kjpa pyii Gepagy Ba y MHBECTHIMA Xa*KMHra KaHJail Tabcup
KypcaTagy.

Acocnii apaduéraap

1. KapumoB M.A. Y36ckucTon nKTHCOUI NCIOXATIAPHH TyKYP-
naurrupuin iwynmuaa. — T.: «¥Y36exucron», 1995.

2. lansrmmpun B.M., Urparos C.M., Moprysos B./l. Makpoako-
Homuka. Tom-1. — C. Tlercpoypr. 1994.

3. Numyxamenos A.3., fiymaes I{.X., HymaeB 3.A. Makpouk-
THCOAMET (Mabpysanap MatHiapu). — T.: TIUY - 2000.

4. Nynpomen 3., Kocumos M.C. Makpouxtucomuér acociapi.
— T.: «¥YguryBun», 1994.

5. Menxksio H.I'. Makposkonomura. — M.: MI'Y. 1994.

6. XakumoBa M.A. Makpougtncoauér (YykyB KyamaHma). —
T.: «<MexHat», 1997.
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Myzso3aHaTan umnad YNKApUILI XaxKMK aifHaH Qc 9KaHIUTUHU
uc6ornam yuyn Gy xammuu Q, 1c6 xucobmaitmus. ¥ xonma AD<AS,
okubaTuga COTHIMAil KONraH TOBapiap Ba XHU3MATiap XA MUHUHT
opruiuy nab yngapuiran Qc japaskara nacaiiTupuaumura oxn6
Kenagu. MyBsosaHaTau umiiab uukapum Xaskmunu Q, ac6 xuco6na-
cak, akcuHua, AS<AD, ogubaTina KopXxoHanapjaa Topap 3axupaaapi
KaMaiin® ynapun mmia6 unmkapumuu Qe gapaskara OMIMPUINTa YH-
naiiau. llynpail xunu6 aiinaH xamu Taknudg Ba xamMu TaTaOHUHT
Kecumuin Hygracuruia AD-AS Mopenga MoBo3aHaT HyKTacH Ba LIy
HYKTara Moc KeayBIM MILTa0 IuKapuil XasKMHU 3ca MIULINA noriad
YHKAPUITHUHT MYBO3aHATIM XasKMH AcHUIanu.
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14-unava. HaMn TakTHd OTPH YHBHFUHHMHT OPATHME KecMajary MyBo3aHaT

IOkopuaarunapaan KypunuO Typubanku, »kamu Takaudg arpu
YU3NUFMHUHT KefHC KecMacpja skaMy TanaGHMHT y3rapuiuy niiiad
YUKAapHII XaKMUHUHT olIMIIM CKM Kamaiiummra onub keragu, 6axo-
Jap gapasacH aca yarapmaiign.

HHavu Tanab arpu yn3uFMHM AS 3rpy YIM3UFUHIHT BEPTUKAT Kcc-
Macuga y3rapca Oy mir1a0 YHKapHIl XaskMUTa TabCHp KypcarMaiiau
Ba ¢akar Oaxomap gapasacu ysrapagm, xonoc. flpHmn, Oy kecMmama
TaNabHUHT oI Tanad nHIALMACHEN KeaTupub dukapagy. Hamu
taxnudHuHr 6y KecMacuaa TanaGHUHT Xap KaHgail yarapumu axat
Hapxaap Japaacu yarapmiura onu6 kenagu. Murmab yukapmn xam-
MM 3ca TYINEK GaHITHK IIapouTHAa y3rapmail Kornaau.

Opanui Ba BepTHKal kecManapia Hapxinap yeu6 Gopuiiu GunaH
KY3aTWIraH :KaMi TaTabHMHT Kymaiiuimm Tanaé nHGIAuMACH MaBKy/l-
JUTMHN KypcaTaau.

Hamun taknmndHMHr §3rapuium MyBo3aHaT Hapx/ap gapakacu-
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ra Ba MU MIuIa6 YMEApUIU Xa)KMUHMHT MYBO3aHAT JapajkacHura
KaHAail TabCUp KYPCATUIINHM KYPUG YMKaMK3.
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-
»
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15-an3ma. #H{ami Taraidy orpin YH3NFIHHHT Keiillc KecMacilari MyBo3aaliaTi

Hamn tarmd YarapuIMHMHT GaXCIApHMHI Ba MUUIA0 4nKa-
PHMIIHUHI MyBO3aHaT/IM Japaskacura TabCUpUHM 16-unama Mucoiaupa
kypub unramus. BaxogaH GoluKa OMWILIAP TAbCHPHIA KaMU TaRIUD-
HUHT ASlpan AS2ra cwikuiM HaTHkacuia MILIA6 YUKAPUIT XASKMH
QJ maH Q, rada KamasmM, 6axomap napaskacu aca P, nan P2 rada
RyTapuiajy, AbHU crargaauma pyit 6epaam.

A
P AS2 AS1 AS3
Hapxnap
JiapaxcacH e
P2 :
! ‘
Pl
P3 ¢ €
" AD
+— —>
o Q2 QI Q3 Y

16-yuama. amn Taknd Varapuunnnmr TaneHpi
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Boika 6up BasuaTaa, Macanad, Hapxnapra GOFIuK GyamaraH
oMuIIapAaH 6upopracu yarapub, >kaMu TakaMHUHT y3rapuinura
onnb6 kencuH. fbHYU, epHuHr 6axocy nacaiica, kopXoHanapaaH oau-
HajgWraH COJMKJIap Kamaiica Ba HaTHs;KacHMaa MaxcyldoT Oupamrura
KeTraHn capd-XapaskaTiap KUCKapca, YHAa sKaMy Takiaug arpu 9u-
surn AS naH AS, xonarra cumkuiiau. Bynaa Hapxnap myBosanar
mapaxkacn Pl gam P3 ra kapmap nacasmu Ba muuiab 9ngapyIuUHUHT
MyBosaHaTIH xaxmu Ql maH Q3 xanmap omangm, ABHM, MKTUCOOMIA
Jeum xonatu pyit Gepaau.

69



Kuckaua xynocanap

AD-AS mopenn munuii 6030pHM KHCKA Ba y30K MymiaTra Tax-
JIUT KUINI UMKOHMHHU Gepagu. AD-AS Moperm mkTHcomuii TeOpaHuUII-
JIapHY Tax/ Wl KWINI Ba 0axonail ygdyH acoc ApaTajiu.

AD - xaxMy Hapxjap gapazkacd KaHdalduk nact Gynca, Tosap
Ba Xu3MaTiapra Oyiarad kamMu Tana® MHUKIOPMHMHT IIYHYATHK KTl
OVIMIIMHK KypcaTamu.

AD 3rpu 9u3NFH TPACKTOPUACHHMY ITYTHIHT MUKIOPHIl HazapUacH
TeHrIamMacu OwiaH usoxnam Mymud. Pous craskacu, Goiliuk cama-
pacu Ba MMIOPT Xapuatapu camapacu AD HUMHr 6axo OMHILTAPUIHP.

AS 3rpy 9M3NFH KeiiHC, OpaTNK Ba KIAaCCHK KecMalapHu Y3 uuu-
ra ojajy. Y30K Myq1aTiaM AaBpiaapaa AS arpu YM3UFU BEPTHKAN, KUCKA
Mynaatra aca ropusanTan 6ynagu. Iysuar yuyn AD paru ysrapum-
nap viria6 9MKapuIl XaxkMu Ba GaHIIMK Japaacura Xamiaa Hapxiap
Aapaskacura Oy KecMajapaa Typiuda TabCUp KypcaTaiu.

AD - AS mogenn Gomka 6apga MaKpOMKTHUCOAMI MOAENIAPHM
TY3ULI Y4yH acoc Oynmub xycobGraHamy.
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Hazapor Ba MyxokaMa y4yyH caBoJuiap

1. #Hlamu TanaGuuHr 6axo Ba GaxomaH GoIIKa oMILLIapura U3ox
OGcpuHT.

2. Huma yayn AD 5rpu 4u3urm nactra TOMOH OFTaH TPAaGKTOPH-
Acura ara?

3. HMamu TakmucuuHr Hapxra Gorauk OyrMaraH oMuIIapHU
caHa® yTuHT.

4. AD-AS Mojcnuaard MyBo3aHAT XOJATHMHY Ba YHUHI IIaprTia-

PUHH TYIIYHTHPMHT.
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VI 606

KEAHCHUHT MAKPOMKTHCOIMII MYBO3AHAT
' MOJIEIH

6.1. Knaccux mxTHCOomuMiap Ba KeifHCUMIapHMHI MITHMCORMIA
MYB03aHAT Ha3apHACH

MabiyMkn MKTHCOOMII MyBO3aHAT XaKWAarM Kapauuiap BagT
yruum 6unan yarapud TypraH. «Bylok jmenpeccus» gaBpuiia KyIruHa
eTYK MKTHCOTIUNIAp, AbHU, XO3UPIH KyHIa Kiaccukiap aeb6 aranamm-
raH MKTHCOTYMIap, 6030p MKTHUCOIMETH JOUMO PCCYPCIApAaH TYIMK
doitnanannm umkxoHnHN 0epamy, neb xyucobaamran. AMMO, ylap HKTH-
coguéraa aiflpum BakIiIapia - ypym, cuécuii 6yxponnap, tabuuit opar
Ba IIyHUHINEk, GomKa XoraTaap Tancupuia ysrapumutap 6ymm6 Ty-
PULIMHN TaH ONMILCA Xam, 6030p TUSUMHHUHT Y3Ura Xoc¢ XyCyCcHUATIa-
pu Oy MKTHCOAMiT KMIMHIMIMKIAPHY V3-Y3uaaH xan Kunamu, ned Ty-
HIYHTUPUINAIN.

[naccuxiap HasapuAcH acocvaa MKKUTA acocuii TymyH9a MaB-
yn. BupnHaupan, TYIHK GaHIVK MIAPOMTHAA MAXCYTIOTIAPHH CO-
THO onuIl yayH Xapaariaap MugtopuHuHr (Y = C+I+G+Xn) ernu-
macaury (ApHU, AD#AS 6§numm) mymens smac. kkunaannan, ymy-
MMii XapaskaTJap MUKIOPY eTHIIMAaii KONraH IaponTaa XaM 6axo, i
xaKy Ba (hoM3 CTABKACH KaOM JacTakiap MINra Tymiajgyu Ba HaTHXKana
XapaskaTiap MMKIOPDUMHUHT KaMaiiMmy uimnad 9MKapuiiHUHT pean
xaxMu, OaHITUK Ba peal JapoMaliap MUKIODMHHHT Kamaiimmmra
onub xkenmaiinu. I1yn 6030pM MHBeCTHLHMA Ba KAMFApMAIAP TCHIUIN-
TMHM XaMmja TYJIUE OaHIIMK INapOMTHUHHU TabMMHIalign. PaxaTruHa,
NINCH3TUKHUHT TaOUUi Japaskacuia «MXTUEPHil> UIICH3INK OYauimm
MyYMEKHH, fed xucobnamanu. By mynu 6unpupaaukn, AD Ba AS Hunr
MyBO3aHAT HyKTacuga MimLiaé guxapum xammy (Y) YHMHT [OTEH-
mvan xasmmura (Y*) TeHr.

I{naccuk uMKTHCOmIMIAp 3KAaMFAapHII TATAOGHHHI €TUIIMACITUIH-
ra onu6 kenMaiiau, YyHKM Xap Oup skaMrapwirad cym tagbmpkopaap
TOMOHHAAH MHBCCTHIMANAHAIM, Aeb TabKUIIamaiu. Arapaa, Taaoup-
Kopnap yil X{:KanMKIapUHUHT KaMFapMalapy MHKIOpUIa MHBECTH-
A KUIKIIca, Winad 9MKapum Xamma GaHAMUK jJapaskanapu gou-
Muii 6§16 Komamu.

Knaccur mKTHCOmYMIap TabKUATANLTAPHYA, KaTHTATU3MHHHT
y3ura xoc myna 603opu MaBxxkyd Ba Gy 0030p :kaMFapMa Ba MHBECTH-
OMANAPHUHT TEeHMMUTUHU tabMmuHiaign. ynusar yuyn xam tymmg
GaHIMUK MaBxkyx OVnamgu.
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Bunamuskn, nkrucognéraa tynuk GaHIIMK 1IAPOMTHIA Xap AOMM
xaM apuum6 6ynmaiinu. [lynuur yays xam Gomga OGup MKTHCOTYM-
Jap KJIaCCUMK Ha3apHAHUHI 4aCOCUIl KaXaTJapuHH TaHKHJ KWIa
Gomagunap.

1936 iiunu narnus ugTucogancu Hion Meiinapa Keiinc xanm-
TATU3M MKTUCONMETHra AHrM, Uil OuiaH GaHNTMK Ha3apUACUHM KH-
putany. Y yauHuHr «[lyn, ¢dous Ba um GunaH GaHINMKHUHT yMyMuit
HasapuscH» acapuja AHTM9a MKTHCOAMII MyBO3aHaT Ha3apHACHUHU
n3oxyaé Gepau.

HeiiHc HazapUACHHUHT SHI KUMMATIH KUXATH OIYKH, ¥ 6030p
HKTUCOAMETHAA MII OunaH Tyna OGaHIIMKHM TabMMHJIARAMraH Xed
KaHjail MmexaHuaM iiykaurinnu ucbornagu. MakpokynaMaa MKTHCOIM-
éT MyBO3aHaTra 3pHMIIMII MYMKHUHIWIV, JeKUH IMIyHAa XaM MabiyM
MHUKIOpJa MIICH3IMK Ba MHQIAUUA CAKIAaHNO KOMMHMIOMHM, Tyla
Il 6unaH OGaHIAMK KOHYHMI XonaT IMaciAMruHy, Oaidku Tacogud
9KAHINTMHM, KaNUTAIU3M ¥3-y3umaH TapTudra TymuO, pUBOMIAHUO
KerapepMaciauriuHu uc6oraab 6epau. [llynuHraek, Oy HasapuAna MKTH-
comuéraarn teOpanuiniap dakar ypym, Tabumii odar Ba my Kadu
Ba3uATIaprarvuHa OOFNMK 3MACTMIMHU, OalKM y THHIIMK Hnnnapuga
XaM WIKH OMILIAPHUHT canOuil oKubaTiapuian Keamd IMKUIIy MyM-
KUHIMIM acocnarad. Vcmsiavk Ba HHQIANMAHMHD KenuO 9HKUINM
WHBECTHIMA Ba kaMrapManapra Gcpocura Oornug. HapxiaapHusr
OLIIJIM Ba MII XAKUHMHT Tacaiimmu Gomka canéuii omuniap Gunan
OMpra MKTUCOMMGTHUHT Gekapopiurura onub kenan.
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17-unama. Havrapum-wnBectuuma rpacuru
Byupaii HomyToHOCUOIMKHUHT acocuil cabGabnapunaH Gupu pe-
JHANAIITHPIITAH NHBECTUIMANIAD Ba :KaMFapMalapHUHT Oup-Oupura

MOC KEGJIMAacIUrugup.
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Bynra caba6iaapgan Gupy WIVHAAKY, KAMFApUII Ba HHBECTUIH -
Anall TYFPUCHIArY KOHYHJIAPHU Xap Xwl rypyxjiapiard ogamiap Typau
Makcagnapia KaObysl KUIMOIaau.

VKkknHYMIaH, KAMFAPYBYMANAp Ba MHBECTOPNAPHM KaMFAPHUII
Ba MHBeCTULMANAIIra Typania cababnap yHpaiiau. Keiincannap ¢uk-
puda, KaMrapMa Ba MHBecTHIHANap OutTra oMuara 60FIMK GyamaraH
Xo0a7a Typau cababrap acocupa amanra omwpuntagv. MacanaH, kM-
[IM7Iap KuiiMaTi Y3MHUHT UII XaKy MHKIOPUAAH opTUE 6yiraH max-
CYJOTIapHN COTHO OMUIN YUYH, MacajaH aBTOMOGWIb EKH TCIEBU30P
Xapuj KWINII y9yH skaMrapuinagn. sHamrapmanap 6upop maxc éxu
OWIaHUHT KelaKaKkgard UCTChbMONMHU KOHIVPHIN MaKcaaujaa, AbHM,
yii Xy>Kanuknapu onna GONITMFMHUHT Hadakara YNKKaHIaH KeHuHrn
XaéTuHN Gk GonaTapy KeJasKarvHi TAbMMHJIAII Makcajguia amaira
ommpwiaay. bynaaH ramkapu skaMrapmanap tacoguduii BasuATiapaa
doiiganannm Makcaguaa XaMm aMmaira OImupUIaiu.

UHBecTopnapay MHBECTHLINA KMILTa YHAOBYM cababnap aca dous
craBkacu Gunan Gupra Kyrunaérran cogp doiiia HopMacu Xamaup.

HKnaccuknap Hasapuscu 6yiivga »aMrapma Ba MHBECTHLVA-
Jap MUKIOPUHY aHUKJIAMAUraH acocuii oMun (pous cTaBKacu Xucoo-
naHanu. Arapja, y ourca, yil Xyskanuknapu KaMpoK UCTCbMON Kniau0,
KVTIPOK ’KaMFapHIUra XapakaT KWIMINagd. Yil XyKalukiapuaa Ka-
MFapMaJapHUHI KynaiuImi KpeguT HapXJapUHHMHI KaMaiuiura
onud kenamu. By aca ¥3 BaKTHIa MHBECTHLUMAHMHI YCHIIMHM Tab-
MUHJIaiaN.

Keitncuunap ¢ukpmnga aca, dous craskacu smac, Oanky axonu-
HUHI UXTHEpPUAArY JapoMagyl MCTebMOI Ba 3KaMFapuIl JMHAMHUKACH-
Hu Oenrunab Gepamy.

6.2. Xaxuguii Ba pexajlalITHPHUIraH Xapazkariap.
«Keitne xoun». Nmnadé amkapum Xa’KMHHHMHT MYBO3aHAT
Japa’kacura JSpUIINI MeXaHu3MH

Nmnab 9nkapyImHYHT KaMaiiMIiid HATUKACHAA MYMKHH OVi-
raH HyKOTHILIAPHUHT OJIVHU ONUM YIyH 3KamMH TanaGHu TapTuOra
conu6 typagurad ¢aoa jgasnar cuécat 3apyp. UlyHuHr yayH xam
HeliHCHHHT MKTHCOAMIT HAa3apUACHHA KYTI Xo/UIapia skamu Tanab Ha-
sapuAcu ned wopuruiagy. Hlamu tana® KommoHeHTnapu, aiiHukca
3Hr 6apKapop KOMIIOHEHT OYiAraH MHBECTULHANAPHUHT y3rapHIlny
MaKpouKTUCcOauii GapKapopiauk cababrapumaH GUpUIND.

XaKuKuii MHBECTMIMAIAD peKalalITUPMITaH Ba pekanarl-
THPNJIMAradH MHBECTHIMAIAp MUKIOPUHN {3 waura onamy. Peskanami-
THPWIMaraH UHBeCTHLMANApra ToBap — Mogamii 3axupanapura (TM3)
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MHBCCTULMANAPIATY KYTWIMAraH y3rapuuiiap kupaim. Yuly peska-
JAIITUPUIMAraH UHBCCTUUMANAD TEHITANITUPYBYM McXaHu3M cuda-
TUJA KaMFapMa Ba UHBCCTULMAIAD MUKJOPHHUHT y3apo Gup-Gupura
MOC KeNuiiura onu6 KeJMajy Ba MaKPOMKTHCOQMIT MyBO3aHATHU Tab-
MUHNa#IN.

Pemxanamrrnpunran xapaskaTnapra yil xyskanurnapu, ¢pupma-
7ap, AaBIaT Ba TAUKH AYHEHUHT MaxcyJOT Ba XM3MAaTIapHH cOTHO
onMmira MymmKannaraH Xapamariapu kupag. Pupmanap TOMOHM-
AaH UIa0 YMKapuiaraH MaXcyloTIapHH COTHIIAArN KYTHJIMaraH ys3-
rapuiliap ToBap MOTIMii 3aXupacura pesKalalITHpUIMaraH NHBCC-
TULMANAD KUINmra onub kenca, XaKMKUil XxapaaTiap peKkananTi-
puiraH xapaarnapjaH ¢dapg Kunamu.

Peskanamrnpunran xapasariap gynkuusacu (E=C+I+G+Xm)
rpacpuru, ucresmon gyskimacu (C = a + B(Y-T)) rpadpuru kypunu-
ummparuaex 6ymu6 yura mucOaran [+G+Xn mukmopaa oxopura cy-
punraH Gynamm.

KeitHcHMHr MakpoMKTHCOIMII MyBO3aHAT MOACIMHM Kypuo 4u-
KM ?KapaCHIHY CONJANIAIITHPULI YIyH cO(p IKCIIOPT MHMKIOPU AIIIH
napomagaap (¥Y) yarapuiura 6ornny smac ne6 onvHamg. lyHunr yayn

codp sKcmOpT TYNMFUYA aBTOHOM XapaskaTiap MUKAOpUTa KYuninamu,
ABHU aBTOHOM XapazkaTiap.

(a+I+G+Xnm)
ABTOHOM XapaskaTiap MUKIOpPU cOd 3IKCMOPT (PYHKUIUACHHM
xucobra osraH Xonaa Kyiimaarura TcHr Oynamm:
a+l+G+g

Cod 3kcnopr yHKIMACH 3ca Kyiluaarn KYpuHULIra sra:
Xn=g-mY

by cpma: Xn — cod akcmopr;

g — aBTOHOM CO{ IKCNOPT;

m’ - MMIIOPTra 4YcrapaBMii MOMWINNK;
Y — papoman.

m’ = AM / AY;

by cpma: AM - ummnoprtra xapaskaTIapHUHT Y3rapuinu;
AY - papomMannapHMHT Y3rapuinu.
flanu papoMajmapHUHT OoMIMOINM OMIAH MMIOPT XaM OIlHamM.

75



Yyuku, 6yHIa UCTEHMOTINIAD Ba MHBECTOPJIAap MIIIMA Ba UMIOPT
MaxcynoTnapra 6ynraH xapaskaTnap MUKIOPVMHM OLIMPajiH.

ByHpa MamMiakaTgaH 3KCIOPT MUKIOPH NIy MamiakaTaara Ainu
mapoMagiap (YY) mugaopura Gorntuy OynMmaiiau, Ganku ToBap oxau6
9MKNG KeTaéTraH MaMJIaKaTHUHT ANNY JApOMAajiapy yarapummra 6oF-
auy O6Yaagu. [lysusr yayn xaM MaMnakartiarn AT gapoManiap
(¥) ysrapmmu 6unaH cod skcmopr (Xmn) ypracupard GOFIMKINK
canGuiignp Ba cod akcnopT QyHKUMACHAA MUHYC uiopacu GunaH
GenrunaHagu.

PeskanamTupuiran xapaskariap 9UM3WFM XaKUKUil Ba peka-
TalITHPUAraH Xapaariap Oup-OGupura tenr Gyaran (Y=E) uu-
3MKHU Kaficuamp A HyKTajga kecu6 yragm. Henrupuaran ymoy 18-
qu3ma “KeiiHc xoun” Hommuu onarad. Y=E uusukna xakukuii HHBe-
CTHIMATAD Ba KaMFapManap TEHIVIUTH caKiTaHaguM. A HyKTajga aca
AapoMajjiap peskalamTHpIIraH Xapamartiaapra Tedr Oymagu. Lly-
HUHTEK, Oy epia pekaltamITUPUITaH XaMmjaa XaKuKuil NHBeCTHINA-
JAapHUHT y3apo TEHIVINTHTa 3pHIIuiIagu. fbHU, MaKpOUKTHCORMI
MyBO3aHAT TabMUHIAHATH.

Arapga, vmna® YMKApUIIHHUHT Xakugwii Xaxxmu (Y1) yHuHr
MyBo3aHaT jgapaskacugaH (Y0) wjn 6yaca, ucresMmomaunap maxcy-
A0TIAapHHM WMHUIab YMKapyBUmnap taxmdg KuaraHra HucOaTaH KaMm
coru6 onaan (AD<AS). CorunmaraH maxcyrnoraap TM3 kypunumn-
ra ara Gynagu. 3axupanapHuHr ycumm ¢pupmanapaa unoutab Iuka-
pum xampa OGaHIIMK JapaskanapyiHu nacaifTupumura om0 Kellajgu.
By aca AMM xa:kmuHu kamaiitupagn. Acta cexun Y1 V0 raua ka-
MaAgy, ABHM JapoMaj Ba pesKatamITHPUIraH XapaskaTiap TeHriama-
an. Y3 mapbaTtMga AMNM Tana® Ba TakINQHUHT TEHrIAIIMIONATA
(AD=AS) opmmunaau. AxcuHua, Xagnguil mmna6 gugapum (Y2)
YHHHI MyBo3aHaT papaskacugadH (Y0) kam Gyaran BasusATia aca,
¢pupmanap ucresmomdamiap Tanabura HucbaTaH kam umab IMKapa-
érrarmrmay (AD>AS) kypamus. Tana6uuHr ommimy aca ¢pupmanap
aaxXmpacHHUHT Kamaitnmmy Xucobura Konaupunagu. Harukaga, AMM
acta cexkuH Y2 gaH Y1 ra xapa6 Jcanu Ba asa AD=AS rtenrnurura
spummiagu. by aca aitum naitraa E=Y Ba [=S aiiamarnapra spummn-
FaHJIUTMHHA aHTJaTagu.

Muwrmmit miaé TukapunmHmHr MyBo3aHat xodaté (YO0), amm
XapaKaT/ap TapKUOVHMHT Xap Kauaail yarapumu HaTKacuaa (McTes-
MOJI, MHBEeCTULMA, IABJAT XapaKaTiaapy éku cod SKCIOpT) TeOpaHIIm
MyMKMH. YuiOy TapkuGparu Oupopra OMIWIHMHI YCHIOM peKANALITH-
PUJIraH XapasxaTiap 3rpy YM3MFUHU IOKOPUra Cypaad Ba aKCHHYA.
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18-umama. Heilne xoun (Heiincnmmr maxpoukTheo; it MyBosalar Mo;ic:Ii)

6.3. ABTOHOM XapaskaTiap MyJIbTHILIMKaTOPH.
Peneccnon Ba uHQpAALMOH y3WINHI

ABTOHOM XapaskaTiap TapkuOumard Xap KaHgail Yeum aamm
papomanaapHuHr (AY) MyTBTUILTMRATOP caMapach XMcoOura Kim-
POK, OLUMIINTA 0IUO Keaagu.

AA = A(a+I+G+Xn)

ABTOHOM XapaKaTiap MY.JTBTUILIMEATOpU MyBo3daHatam MM
y3rapvITHMHT ABTOHOM XAapasKaTJAPHMHI Xap KaHAail KOMIIOHEHTH
yarapulura HucGaTHHM Kypcataau:

m=AY /AA:

by epna: m - aBTOHOM XapaskaTiiap MYJIBTHIIMKATODH;

AY - AMM myBosaHaTHparu ysrapuur;

AA — «Y» ysrapuiuura GorauE 6§aMaraH Xo.10a ABTOHOM Xapa-
aTaap ysrapuim.

MyapTHIIIMEATOp - ANNM AapoMajjiap aBTOHOM XapaskaT.ap-
HUHT JacTiabru Yeumuu (kaMaiiviuM)faH Heua MapTa OPTHE YcraH-
JIUTMHY (RaMaliraranrun) kypcaragy. Mycragul xapamaTiap Tapku-
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Ouaru KOMNOHEHTIapAaH OUpopTacKHMHT 6up Mapra yarapumu, MM
HUHr OMp Heya MapTa y3rapuiunra oiu0 Kelaji.

Macanan, aproHom ucresmon AC, mukaopra yeca, by Ammnu xa-
paxkaTnap pa papomajnapHudr (Y) yma mugnopaa Yeumura onub
keaaan. By sca, y3 HaBO6aTHIa NCTEBPMOJHNHT MKKUHIN MapTa (J1apo-
mapnap. ommmu xucobura) MPC x AC, muggopaa yemmura omub
kenagu. Keifnnuamuk Annm xapaskarnap Ba gapomagiap MPC X ACA
MuEIopaa AHa ycamu. IlyHpaii kunub, «1apomajx-xapaar> KYpHHU-
mMaard gonpasuii ailnanum 6yiinda skapaéH 1aBoM sTaBepajy.

ACAT=>ADT=>YT=>CT=>ADT=>YT=>CT=>ADT=>YT »a
XaKo030.

Ywby ogauii BasuATAaH KYpMHUO TYpUOAMKH, ANNM JapoMaj-
nap (Y),aBTOHOM HCTEHMOJHHMHT JACTIaOKM yarapuiira (ACATra)
HucOaTaH Oup Heua MapTa Ky yarapagy Ba Gy aBTOHOM XapasKaTiap
MYJBTUNIMKATOPU MUKIOPUAA KypuHagu. by urynn 6ungupanurmy, G,
I, G éxkn Xn Muigopnapiarg ogauii yarapuuriap XaMm unriat 9uKapui
Xa:KMK Ba GaHAMMK Japaskanapyuja KaTTa yarapuuiiapra oanb kemu-
i MymeuH. [lynaaii kuan6, MyTsTHILIHKATOP MKTHCOQMi Gekapop-
auk oMua xucobmanagu. LIyHuHr yayH XaM gaBraTHUHT GOKeT-
conug cuécaTumary acocuii Basudanapaal Oovipm 6yand, ypHaTHAraH
OapxapopaalITIpruyiap TH3UMHHM APaTHII XucoOraHagu. By TH3uM
YICTCBMOra YerapajaHral MOMMIIMKHM KaMaiTHpUII opKalu Myn-
TUIUTMKAIUA CaMapacUHM IacaiTUpamu.

MyabpTUILITNKATOP caMapacy MOXHUATUHH KYiMaarn MUcCOIAa Ky-
pub ynkamus. Aifraitmik, gactiaab MKTHCOMETTa HHBECTULHAIAD MUK-
Jopu 5 MApA. cymra kymaiicudH. By, ¥3 HaBGaTuaa Mm Xaku, peHTa,
doiifa kypuHMIIZA yil Xyxamurnapu gapoMajura aiinanagu. Arap
HCTebMOra derapananrad Moiinmukan 0,75 ra éku 75 %ra TeHr 1e6
oncak. Yii xy#amuknapu 6y napoMagHuHr 75 ¢omsuHH, AbHM 3,75
MJIP. CYMHH MCTCHMO Xapaskartnapura capdaaiiay, gomrau 1,25 mnpa.
cymuu :xamrapagu. Capdnanran 3,75 mapa. cym Golnkanap yayH ga-
poman xucobianajgy. Y3 HasGaTujga ynap xam 3,75 Mapi. cyMHMHT 75
(pOM3HHU UCTCHMOJ YUYH capdraiiznnap Ba 25 ¢ou3VHHU aMFapaiul-
aap. by xapaén oxupru cyM skaMrapuiIMarysHda jaBoM 3TamM.

bynpa:

AY 20 1 1 AY 1
= —_— —_—= = = =4. m=—= .
m= A= 5 -4 B M= yRc T 1075 - ¢ DYHASH M=75=1Tuse

Jdemax ucTebMonra ycrapaBmii MOMMINIMK KaHYa KaTra Oyica,
MYJITHILTIKATOP camMapacd XaM IIyH4Ya IoKopH Oymamuy.
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a-xcadean

MyasTHILIMKATOpP camapacu

Japomagapgary Ysrapim Herennmoa xapazkaTiapitarn | sKamrapumigaru ysrapnm
yarapum
5 3,75 1,25
3,75 2,81 0,94
2,81 2,1 0,7
2,1 1,575 0,525
1,58 1,186 0,394
20 15 5

MyATUIUIMKATOPHMHT MaTCMaTMK MOXMATH 9YCKCH3 KamaiinG
GopyB4M TrCOMCTPMK NPOrPCCCUAHM AHrIATagu, HABHU
m=1+b+b!+b*+b’*+b*+...+b", 6y epaa b=MPC. TcHMIUKHUHT UKKH
ToMOHMHU b ra wymaiitupamus mb=b+b3+b3tb4+...+b™! sugu Gu-
PYIHYHM TCHIVIAMAJAH MKKUHIMCUHU alipaMus.

m-mb=1-b™*! ; m(1-b)=1-b™"

_ 1_bn+1
1-b

m

b xacp con Ba b™! Homra kyjga AKuH 6yaraHu yIyH m=-—
TCHIIMK TYFpN OYmaiy.

Arapaa umiab 9uKapuIIHUHT XaiuKuii Xaskmu (Y0) noreHuu-
an (Y*) xammuaaH kam Oyica, skamy Tanad camapacus xyucodiaHa-
au. AvHn, AD=AS tcHrnukka spumwuiral G6yiacana, AINM Xapamar-
Jap MHKIOPY PCCYPCTapMHUHT TYIMK OaHAIUIU AapasKacuHH Tab-
myHiaaMmaiign. sHaMu TanaGHMHr CTHIUMACINTM UMKTHCOAMETra jcm-
peccuB TabCMp KypcaTagu.

Nunab gugapumma tyauy GaHATIKKA dPUINVII Ba PCLCCCHOH
Y3UTUIIHM HYKOTUII YIyH sKaMu TanaOHM parGaTIAaHTHPHII Ba MyBO-
3aHaTHM «A» HyKTajgaH «B» Hyyraraua cypuu no3uMm. by epga myBo-
3aHATIM AINM JapoMagHuur Yeuumwm AY gyfiuparura TeHr 6ynazu:

AY=PcucccHoH y3uauii MUKIOPH X' ABTOHOM Xxapajkar-
Jlap MyJbTMILIHKATOPH MHUKIOPH

‘79



V=E E; = E|+Al
)
: \\%\m\\m\\\"‘“ Ey = C++G+Xn
W
A
45°
Yo y* y

19-guavia. Uimna6 sukapuurHUHT XaKWKWii Ba NOTCHIMAT Xa3KMU Ypracuaaru
PErpeccHoH  y3umi

ANMHuM Tyang GaHITMKHMHT HOMH@IALMOH Aapakacurava
nacaiiTupuMi yd9yH skamu Tanab (sKaMM XapaskaTiap) KaMaiuim
3apyp OyiaraH MUKIOp MH(IALMOH Y3UIMIN AeHUIamu.

Arappa, umnabd yngapum xakMEMii xaxmn (Yo) motrcHIuman
(V*) xammunan kyn 6yica, :kamMm XapaskaTiap OpTHKYa Xucoona-
Hagu. sHaMu TanaGHMHr OPTHKYAIUTY MKTHCOAUCTAA UHGIALMA Ka-
paéHura onu6 Kenamm.

Nndnauyon y3mmuiuHu HYKOTHII YYYH ANNM TanaOHU YCK-
Jaml Ba TCHIMMKHM A HyxTajad B Hyyraraya cypum ao3um. By
epia sKaMH MYBO3aHATUIU ANNM Japomaj xaskmuaaru (AY) kKucka-
puwl Kyiinparumda Gynajan:

AY=-UH}IAIHOH y3NIHII MUKIOPH X ABTOHOM XapaskaTtiap
MYJbTUILIMKATOPHM MUKAOPH A
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V=E
/ E; = C+I+G+Xn
-E; =E,-/ll

45°

»
—>

y* Yo Y

20-guava. Unirab IMKapHIMHUHT XaKHKHA Ba MOTEHIMAT Xa:KMU Ypracuiarn
HHIATMOH Y3 '
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Kuckaua xynocanap

[Knaceuk wiTHCOmUMNIAp TYnHK GaHAMNK MIAPOUTHAA MaXCyloT-
TapHM COTHO OMMIN YIYH XaparkaTiap MUKIOPH CTHIIMACIVIY MyMKUH
aMac, mWyHAait 6yaraH Tagaupaa xaM 6axo Ba LUl XaKH Kabu gacrawiap
nmira Tymm6, 6apga MyaMMONapHM Xal Kwidinagy, 1eb xucobaamanu.

[inacecuk uMKTHCOTYWNIAD HazapHANAPUHMHT HOTYFPU KHUXATIA-
punn GupnHIMnapgaH 6yin6 mHraua mxrncoguncu sHon HeitHe y3um-
Hudr «flya, ¢ou3 Ba mm 6WinaH GaHIIMKHUHT YMyMHMil HazapHACH»
HOMIH acapyia ncGoriab Gepran.

Knaccuxnap dpuxpuya, #amu Tanab srpy YN3NFH BCPTHKAT TYF-
p¥ 9M3NKIaH uOopar Ba MILTA0 IMKApPHUIIHMHT peatl XamMUHM Hdo-
nanaiign. Keiincnanaunap (pukpuda, MaxcyaoTaap HapXy Ba MII XaKH
STILTYBYAH HMAac, UTyHMHT YIyH *KaMH TakInd arpH TU3NFU FOPM3OHTAIT
yxaaH ubopar.

KeiincHunr MaxponTHCOAMIi MyBO3aHAT Mojeluja MyBO3aHaT
Aapazkajaru unrna® IUKApUIHE TAHMUHIOBIN MKKATA OMIT YMyMMUii
XapazkaTiap Ba YMyMHil JapoMajapHMHT KCCHIOYB HyKTacuaa pyii
O6cpaan. By mMoacnaa Topap 3axmpanapMHUHT Y3rapuild MyBO3aHATHH
TABMHMHIOBYIN OMHI ¢ Kapamaiu.

Maxpouxricoanii MysosaHaT norcHuyan AMM xammumaH Kam-
pox 6yaran xaguruii AMM xaskMuga YpHaTHICa PCUECCHOH Y3WTHLI,
axcuHua 6ynca MHGIALNOH y3unuiu pyil 6cpagu. ABTOHOM XapaKarT-
TapHUHT 03 MHKIOpra yarapumu sAInM gapoMajiap xammuga OyHra
HucbaTaH OuMp Hcda GOp OPTHMEK V3rapuiIIMHHM KCJATHPUO YMKapajiu.
MyabTIIITHEATOP MKTHCONIT TeOpaHMIILIap AapaskacuHU KyJaiiTHPYBIH
OMILT X¥cOONaHaxn.
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Hazopar Ba mMyxoxkama yuyH casojiap

1. Xaguguil Ba pemxanamTipuiarad xapaskatnapra tabpuad oc-
PUHT.

2. {ciiHe x04Maa MyBO3aHATHN TABPMMHIOBYM MCXaHN3MIa M30X,
OCpUHT.
3. Mynetuninkatus camapa Huma cababaan pyii Gepam.

4. PeueccnoH y3unum KaHjail sasuATiapaa pyii 6cpaiu sa y Kaii
Tapmga Gaprapad kunuHagu?
. KeliHcHnHr MakpougTucoauit MyBosaHar moacad Ba AD-AS
Moncnmm TAKKOCIAHT.
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VII 606
IIyJI BO3OPHA BA BAHK TU3UMMH

7.1. Ilyn Tymrysuacu, yHuar (pyHKHMAJIapH Ba Iy
arperaTiapu

[Ty wHCOHMATHUHT Oylok nxTuponapugaH OGupumup. ITyn un-
COHNApHM ccXpiaiigu. YHra ara Oymum y9yH KuilHaTamMu3 Ba MeX-
Har gunamus. Ilyn - ynpan gyrwnum iynu Ounan doitganannm
MYMKMH OynaraH AroHa ToBapavp. YiapHu capd CKM MHBECTHIUA
KWIMAcaHIu3, CU3HU ylap KUWMHTUPMalIM XaM, KOPHUHTU3HU TYilF-
asMaiigu XxaM, AXIUM JaM OJUIIMHIU3 YIyH IIApOUT XaM ApaTMaiiin.
WHconnap myn y9yH XaMMa Hapcara Taiiép Ba myx xam, y3 HaBoaTH-
Aa, HHCOHJAp Y4yH XamMma Hapcara Taitép Typaiy.

Ilyn» 6apaa mkrucoauil cdhaHTapHUHT 3HT ACOCHHl KATEropusf-
napujaH 6upu xucobmanagu. Ilyn TusuMuHUHT TYFpu paomusaTH ga-
poMajnap Ba XapaskalJapHUHT ZoUpaBuii allnanuinura xaéruii Kyl
Ocpagu. Axmwm MmIaéTrad myJa TU3MMH MIIa0 IMKApUIN KyBBATAAPU
Ba OaHAMMKIaH TYINK oiifanaHum UMKOHUHM Oepamy. AKCHHYA,
6MOH MIIIaéTraH ImyJ TU3MMH HKTUCOONETIArM MHKNpOdnapra, s’bHH,
UILICH3INK, MH(IAIMA Ba UIYHMHIACK, Ooumka cambuii oxubatmapra
onub kemamu.

Jdemak, myn maxcyc Xycycnsartiapra ara 6yaran Tosap xucobna-
HNG, 6apua Typaaru ToBap Ba XH3MaTiapHM aiinpbomtam BocuTacu-
mup. ITyn ToBapnap aiinpOomnamaa yMyMuii TCHI KUAMATIMIMK (9K-
pBuBaieHT) ponuHM Gaskapagn. ITynnap maxcye xycvemarra - JHK-
BULTUK (ABHU, TC3 AIMAIITUPULI ) XYCYCHATUTA 3ra OYIraHIur yIyH
XaM ugeal BOCHTa XucoOnaHagu. Xap KaHjaaili OYIOMHMHT JTHKBHAIH-
AMrM YHU ce3nnapen3s capg - xapaskatnap OunaH Gomka 6yromra
afinpOoinanui KOOUIMATHHN Oungupamyn. AiiMpOomiiam KeHraiin-
wy OUIaH KpeauT Mynrap ge6 aTamysuu Bekcennap, GaHKHOTIap,
qeKiap, cepTuduKaTiap, KPeauT Kaproukaaapd Ba OollKa NIyHTa
yXumam KuMMaTaMiinapra ara 6yarad mynmap maiigo 6yaagu.

[Tya y3 Tabuatura kjpa, yd Xui1 XycycHATra ara, AbHHU, XaMMa
Hapcara aiinp6olTaHagurad MyXuM Xapuj BocuTacu, 6oilmuk TuMco-
IM, MCXHATHUHT KUIIMaT IaKIMgaru YI19oB BOCHUTACH.

YMyMmaH nmy’iHUHF OclTa Basudaci MaByA:

Kuitmar ymgoBu.

. AlfiupGoruyam BOCHTACH.

. Xa3uHa Tymiam Ba sKaMFapUIl BOCHTACH.
. TynoBs BocuTach.

MaxoH myan.

U Lo N —
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[lya §3 xuamatu maaMyHn Ba Mukécura Kapa® Typam Touda-
napra Oyi1uHagM:

1. Xaauna Guncrnapu - 6y mya ogauii Myomanajga MLLIaTHIaAM.

2. DBaHkKHOT - KpeguT myanapu - OyHmail myiamap Kap3 OJumI
Ba Gepum KapaGHUAA MILIATHIAAH.

ITyn ToBap cudaruga guitmarra sra. Xo3upru KyHaa KOFO3
nyanap, 6aHk UCKIapy Ba KPEIUT KapTodkanapuaaH XaM keHr (oii-
AAMTaHUIMOK/A.

ITyn myomanacumary 3Hr acocuii MacananapiaH Gupu Mamma-
KaTAa 3apyp OymanguraH myn MaccacMHY aHMKIAIl Ba MyoMalara 9M-
Kapyn xuco6naHanu. By sca MakpoMKTHCOIMETHUHr acocwmii MyaM-
Monapugan Oupn 6ynu®, maBIaT TOMOHMEAH TapTUOra coamd TypH-
najgy.

ITyn Maccacu MyoManara YNKapiiraH METaLT TAHTalap Ba KOFO3
myanap (xasvHa Ba 0aHk OMIeTapy)HMHI 3KamMu MUKIOPUra TEHT.
Myomanagars mya BOCUTATAPUHUHT YMYMUId XasKMUTa HaKd ITyTaaH
TamKapy GaHKJIAPHHMHI OPMIA XucoOUgaru mys Bocutanapu (merno-
3UT) XaM KHpajH.

IMynrHuHr 3HT camapaay MUKIOpPAArM Maccacu Myomanapa 6y-
JAVIIVHY TABMUHIAIN YHUHT Xapua KOOUIUATH GapKapOpINTNHU Tah-
munnaiau. IyaHuHr xapua KoOumuATH 6apKapopIuIy TOBap Ba XH3-
MaTJIap HAPXUHUHI KCCKUH Y3rapHIIMHUHT ONAMHM ONajy.

Pupoxnanran MamnakaTiapia myJ MacCacMHH aHHUKJIANIAA -
M1; M2; M3; M4 ne6 GearunasHaaura myn arperatiapuaad ¢oiiga-
JaHWIAAN.

Myn arperarnapuun Tysnnma TMKBALIHINK AapakacHHMHT 1a-
caiimb O6opumu Me3on Kuin6 omuHran. Ilyn arperatnapuHuHTr Tap-
KMOY Ba MHUKIOPU TYpIM MaMIaKaTiapia y3apo (papy KUIMm MyM-
kuH. Wyiinna ymymnamripu6 onuHrad myn arperatiapd TapKUOHHK
KeJNTHpaMu3:

M1 - Tanra mynnap, K0Fo3 Imymiap, :xopuii Ierno3uTaaru axonm Ba
KODXOHANap Iy1IapH Ba TYI0B 00OpPOTHra XM3MAT KUMYBIM HeK1Iap;

M2 - M1 ea mynggaTian jenoauTiap;

M3 = M2-+TKK+BTM-+KKMM;

By epma: JI{B-nurBug guMmatin Korosnap (obGauranuanap,
cepruduKaTiIap, Xa3uHa MakOypuATIapn Ba OGomkanap);

BTM - :kaMoaT Ba OGIOmMKET TAWIKUIOTAApHM XHMCOOIapuaru
mabrnarnap;

KKMM - kanwuran mabnarmapaM moauAnam xuco® Bapagia-
puaaru MaGaarnap.
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OHr ymymiamraH mwakigarn «Hedr mMavHojarm mynmap» M4,
me6 atanraH.

M4 = M3+IIBJIM;

By epma: TIBJIM — Ganknapia caxnasaérrad myn GymMara
JAUKBU MaOiarnap (oxTHH, GPUINAHT, KyMyll, IUIATHHA Ba Iy KaGu
KAMMATIH Iyn 6ynmaraH Ma6fla1=11ap)

Makpougrucoanii taxmmiana M, Ba M, myn arperatnapu 3Hr
kyn ¢poiiganannnagu. bassuna M, Tapun6n,uaﬂ Hagg myanap — C Ba
M, xamna M, dapgu cugaruia g mynnap» axkpartué KypcaTtH-
nanu.

ITyn arperaTiapuHMHT IMHAMMKAcCH TypiaH cababnapra GornuK.
Macanan, JapoMajlapHMHT OIIMIIKM HaTHacuaa M ra tanab Tespok
ycca, ¢ous craBKacMHHHI JCMION HaTHkacHia M Ba M,ra ranab
M ra HucGaTaH Tespox ycamu.

7.2. Ilynara Tanaé mazapMacu, MOxeJd Ba rpadpuru

IMynandr Muggopuii HasapuscH mynra OyaraH tarabHu aima-
MIIHYB TeHIIaMacHu épramuja aHuKIaigm:

M-V=P- Y

by epma: M — Myomanagaru mya MHKAODH;

V — OyNHUHT ailTlasUIl Te3JUry;

P — 6axorap mapaacu (6axo MHIEKCH);

Y — uma6 yunkapum xaxmmn (pean AMM).

ITynuusr alinaHum Te3MTUrd, MKTHCOANECTAA OUTHMIAp TapKUOU
HucOataH Gapkapop GYIraHmurd yayH xaMm JOMMH KarTamug aed
Kabyn guinHagy. AMMO OaHK TH3MMMUTa XUCOG-KUTOOIapHHM Te3iall-
TUPYBYH TCXHHUK BOCHTANIAD KOPUIl KITHMHUINN HaTVKacupa y yara-
pumy MyMEHMH. V gouMuil 6YAraH mapouTaa ajiMamITHpHIN TeHra-
MacH Kyiiumaruda G6ymaam:

M- V=P Y (Qumep TcHrnamacu),
P

<||_'<

Gynman M=

P - Y — nomunan AMM mukiopuHu 6GMIAMPUILIMHY Ba V A0U-
MU MUKIODIMITMHM XHCOOra ofcak, MyoMaia y4yH 3apyp 6ynraH mya
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MHMKIOpY Mimnad umkapunatTraH ToBapjap Ba XM3Mariaap MHKIOPH
Ba ylapHUMHT 6axocm ysrapumuiapura, Gomkada afiTranga, HOMHUHAT
fIMM y3rapuwmura 6oraug. MyoManagars myn MaccacHHHMHT y3rapu-
M, KIacCUK HalapuAra kypa, Y cekuH ysrapumm Tydgaiinu acocaH
6axomnap mapaskacura Tabcup kypcatagu. By Xomat “mynHMHr Heii-
Tpanauru”’ HOMMHM OJIraH.

AMamMHYB TeHrIaMacH cypatiap OOFIHKJIMIU KYpUHUIIMAA
€3UMNIINM MYMKHH:

iM—-100%+A—V—-IOO%=£-IOO%+£,--100%.
M 14 P Y

MoHcrapucriap xoumacura kypa XyKyMmar MylT MacCacHHVHT
yeum cypratunu, pean AMMuuHr ypraua yeum cypraTi gapaskacu-
ja TabMHUHIA0 Typcanap MKTHCOAMETHA Gaxonap gapamacu Gapka-
pop Oynamu. ,

(dDumep TeHrramacuaaH Tamgapyu 0y TeHrIaMaHUHT GomKa Gup
makan [KemOpuaxk TeHrramMacugaH xaMm KeHr doifpanannnaam:

M=k-PY
1

By epna: k= v MyHUHT ailTaHuUIl Te3THra TeCKAPU MIKIOP.

k - roadpdpummentin nommuan mya mugaopy (M)HuHTr mapo-
magnap (P-Y)marm ynymuuu kypearamu.

[RemOpuax TeHrnaMacu Typau gapaskajga napoMajiu 6ynras Typ-
auva MOJMABHKII aKTHBIAD MaB:KYy[JINTMHM Ba JAapOMAgHM YIapHUHT
Kailcu OMpM KYpPHHIIINAA CAaKIalHH TAHIAIl MMKOHUATU MaBKYIH-
TMHU Ky37a TyTagu.

[lynra pean tana6 gyiimgarm KYypyHMIIZa XUCOOIaHAIM:

a
R
P

By epaa: M/P — “pean nyn gongurn”, “nyn mMaGrarnapuHUHT
pean 3axupacu” 1e0 HOMIaHajH.

[Tynra tanaGumar KeitHc HasapuacH, MMKBHITIINKHUHT ad-
3a/UTMrM HasapuAcH, MyJTHN Hagd KYPMHHMINAA caKnamra KNIIUIapHu
yHIOBYY y4 cababHu a:xpatnb kypcatagu:

® TpaHCaKIMOH cabab (sxopuil GuTIMIap yIyH Hakj Imysra Tanab);

e 3XTUéTKOpINK cababmu (ky3ga TyTHMIMaraH Xonuartiap ydyH
Ma’blyM MMKIOpPAA HaK] IMyJITapHU CaKJami);

e cniekynATHB cadab (¢oiaa onuim MaKcaauaa KMMMaTIN KOFO3-
aap cotub oaum y4yH my:qra Tanab).
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Cnexkynatus cab6ab ¢ous craBkacu 6uinaH obauraumanap Kyp-
cH ypTacuparu Teckapu OOFIMKJIMKKA acocrnaHamu. Arap ¢ouns cras-
Kacu Kyrapuica, obaurauuanap 6axocu nacasagy, yiaapra tanab aca
omagu. by 3ca ¥3 HaBOaTuma, HaKX MyJ 3aXHpaJapUHAHT KUCKAPH-
IIMra XaMjaa Hakd Iy/iapra TanaOHUHT nacafiMimura oau6 KeJagu.

Iyn muxkBUATMIME XycycuATHra 3ra OYIraHIMIyd yIyH XaM axo-
JN YHM cakiamHyu adp3an ,éyn.rla,un. JInkBuMIHKHVHT ad3anauru Ha-
3apuAcH KypcaTaguky mynra 6ynarau Tanab mugaopu ¢ous craBkacu-
ra 6ormug. Pou3s craBkacu Hagj WyJ BOCHTANAPMHM Kynaa yuuiab
TYPULIHMHT MyKOOH/ XapaskaTiiapy MUKIODUHHM, AbHH, cU3 ¢ous 0o
KeaMaluran Hagd IyJIapHM Kyiana ymua® TypraH mapouTiaa iyko-
Tagurad Imya1 MUKIOpMHH Omiaampann. HOHHMHT HapXu HOH Tanabu
MHKJIOpUTa Ta'bCUP KWITaHUAEK, Hakl Iy/LIapHM Kymia yuuiab Ty-
pHII MUKIOPH XaM Iy’ 3axmpasjapura Tana® MUKIopUra Tabcup Kyp-
catapu. [llynusr yayH ¢ous craBkacy omraHma, WHCOHIAp GOMIMK-
JapHHM HAK] Iy] IMaKIyja KaMpog yIuia0 Typumira xapakaT Kuia-
au.

Pean myn saxupanapura tana6 GbyHKUMACHHN KYiugarn Kypu-
HUIga é3amMua:

M/P = f(R)

By Tenrnama kjpcatasanTukm, myiara 6yaraH Tanaé MHKIOpPH
¢ous craBracu ¢pynxkuuacu sxkaH. ['pacduxna ¢ous crapkacu Ba pean
Imy7 3axupanapy MUKAOpUra tanad Teckapu OOFITMEIMKKA 3ra dKaH-
aury kypuHagy. Yynku, oxopu ¢ous craBkacu myara tanab MuUKIo-
PMHMHI KaMaliMIMIMHU KypcaTagu.

QPous craskacu

I

M =f(R)

>

—» M
Pcax nya 3axipaiapun P

21-ynsma. Pean nyn saxupanapura tanab
Knaccuk Ba KeiiHcuwnapra xoc CHamyBIapHM YMyMJIalliTH-
pub, myiara TamaGHUHT Kyiiugarn OMHIIApUMHHA a:KpaTnO KypcaTum
MYMKHH:

1) mapomagnap mapaskacwu;
2) nyaHuHT aiTaHWIn TC3IUTH;
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3) ¢dous craBkacu.

Arap wiaccMk HasapuA Mmynra TanaOGHU acocaH, pcan gapoMaj
xaxmu OwnaH Gornaca, keifHcuunapga sca myqara tanab acocaH, dous
craBracura Gormmy ae6 xucobnaHagy.

[TynauHr aiinaHum Te3nuruHM XxucoOra onMaravja, peaa Iy’
Konaurura tana6é dropmynacu Kyluparuda G¥mamu:

MY ,
(?) "f(R,Y)’

By epaa: R — ¢ous craBkacu;
Y — pean gapomaj.
YUnanygnu GOFMHKNIUKHYN 6THOOPra oncak, Kyknaarmda dopmyna

xocun 6ynamu:
1
(—A/—I-) =kY - hR;
P

By epaa: k Ba h — myara tanaGuuHr gapoMamnap Ba ¢ous
CTaBKacUra TabCHpYaHIMIVHU HdoaanoBun ko3 puiMeHTIap;

k — ¢ous craskacu (pean ¢ous craBracu).

Pean ¢dous craBkacm HoMmHan ¢om3 craBracupad uHOAAUMA
CYPBATMHU aiiupu® TOmUIagy.

Japomag gapaskacu yarapuiiny OunaH myara tanab arpu 9usury
yHITA 6KM JanTa CHIAKUHIN.

R ‘}

22-yu3Ma. Japomajap fapazkacu Y3rapuUIMHAHT HATH/KACHRA TTyra
TaNTaOHUHT TAbCHPH

JapoMagnapHUHr ycMIM mynra Tana® 3rpM 4YM3WFUHU YHITa
CWIKMTCA, YIAPHUHT nacaiiuiy Teckapy HaTuxcanu 6epagu. Bynunr
HaTHHKACUAA MablIyM (POM3 CTABKAcUra Moc KCIyBYM peal ITyd 3aXu-
panapura Tana® MMKZOpPM XaM yarapaiy.
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7.3. Ilya raxmdpu momenn

[Tyn rakmacpu (M) §3 munra 6aHk TUBMMUAH TaIIKapUard
Haga nyrnap (C) Ba 3apyp Gynranma (1) uxrucoauii arenriap 6u-
TUMJIAp Y9YH MDLTATHINM MyMKHUH OYIAraH ACHO3UTIApHU ONamM.

M =C+[l.

AKcapuAT KYITYNIMK MaMIaKaTiapia AaBjaT IyJ YUKapumia
MoHomon Xykygka dra. IIlyumur yayn y 6yryH myn maccacu MUKAO-
puHU TapTHOra conub Typagu. YHM aManra oMpHIl XYKYKH Hucha-
TaH MycTakui Myaccaca Mapkaauii 6aHk nxTuépuna. AMMO 1Ty Tax-
MMUHN KyIAATUpUII MMKOHUra éKM Iyl ApaTMII KOOUTMATUTA TH-
skopaT OaHKNIapu XaM ara. Yiap kpeauriap 6epa 6opu6, TY10B Bocu-
Talapu 3MUCCHUACUHM EKHM KPEIUT MYJbTHILIMKALUACUHN aMaira
omupagu. MacanaHs, A 6ankuuHr aenosuty 2000 cymra jeran 6yaca,
3axupa HOpMacy| 20 % ra Temr Oyaranga (3axupa Hopmacu - Oy,
3axupaIapHUHT geno3urnapra Hucbatu), y 400 cymHM y3uma Kommu-
pu6, koaran 1600 cymuu gapsra 6epagu. lynaaii Koo, A Gank myn
rakangunu 1600 cymra kynmaiitupaau Ba y augu 2000+1600=3600
CYMHU TAIIKUI 3Tagu. ABHM, OMOHaTIMIAPHUHT jenoauntiaapiaru 2000
cymaaH tamkapu AaHa 1600 cym kap3 omyBdunap Kyauaa KoJdaaM.
Arap, 1600 cym ana 6aHka Tymca, (Macanad, b Gankka) ynaa 20 %
HM TeHr 6yaraH 3axupa HopMacuaa y 320 cymau 3axupajga Kongnpuo,
1280 cyjmun kpegutra Gepagn xamja Iy MUKIOPAA IyJ TaKJIN(PUHU
oummpanu. [{pequr GepumiHuHr Oy skapaéHM CYHITH My’ OUPIMrMAaH
doiigatannra Kajap gaBoM 3Tagy Ba NUPOBap] HATU:Kaga KaMU
nya Takiudgu Kyiingaruda asuUKIaHagu:

Jactnabku omonatr = 2000
A GanknuHr ccygacu = (1-0,2) x 2000 = 1600

B 6adkHuur ccynacu=(1-0,2)(1-0,2)*2000=(1-
0,2)%2000=1280 Ba X.k.

Mamu nmyn raxnndu Tenr 6yaagu:

(2000+(1-0,2)2000+(1-0,2)22000+...)=X1+(1-0,2)+(1-
0,2)2 +...)2000 = 1/1-(1-0,2)2000 = 1/0,2x2000.

By ndopaun gyitngarn dopmyia kypuHummmga ¢3ui MyMKIH:
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M= (l/rr ) x ]

bynpa: M- nyn raknmndn xaxwmu;

rr — Ma:xOypmii 3axupanam HopMacw;

J - aactnabkn oMOHAT.

Kentupunran dopmynagan kypuHu® TYpUOAMKU, Iy] TAKIH-
¢u 1//rr koadpduuenTura Gormug 6yan6, yHn 6aHK MyIbTHILTUKATO-
pH CKHM IIyT 9KCMAHCMACH MYJIbTUILIMKATOPHU, A6 atamagu. ¥V ymoGy
0aHK 3axupalap HopMacHuja OpTHKYA 3aXUpaTapHUHT Oup mym Gup-
aurv OnnaH APaTUIMIUN MYMKUH OYarad SHCM KPCAMT Iy/1iIapu-
HUHT 9HI' KYTI MUKIOPMHY OUIAMpamu.

[Tya Takanduaunr ymymnamma mogenu Mapkasnit Bankansr
Iy TakIuUIard poiau XaMaa NyJTHVHT OGP KMCMUHH JCTO3UTIAp-
JdaH HaKd Myrnapra oku0 YTUIIHK Xucolra onraH Xonga é3unaj.
By Mogen Gup xaTop AHrY y3rapyBuMIapHM 3 W9KUra OJajgu.

ITyn Ga3acu (peseps (3axupa) mnyJiap, IOKOpYM KyBBATIN MYI-
Jap) — OaHK TM3MMMIAH TANIKApUIATH HAKA IyLiap Ba TH:KOpAT
OGanrxnapu Mapkasuii Bankjaa caknaiiidrad aemnosuriaap cymmaci.

[Tyn 6azacuan MB Ba Gauk peacpsiapunu R ne6 Genrunacax,

MB=C+R.

Iyn MyapTMNINKATOPUHM — Oy1 TakIUPUHUHT mya Gasa-
cura HUCOAaTH KYPUHHUIIMAA €3WI MYMKHH:

moMs _C+ X
MB C+R

Ba Ms=m - MB

.4
C+A a1 O Cr+l
m= = =
C+R C R Cr+m
A A

by cpna: =< . ACTIOHCHTIAM KOB(MPUIMCHTY;

Cr Muxgopu — AXONMMHMHT ¥3 MaOnarIapuHy HaKd My/Liap Ba aeno-
3UTIap ypracuaa KaHaail mporopLyANA CAKNAINHN TAHTALITA OOFIHK.

rr =E MMKIOpPH 9ca — axonmHMHTr Hadaxat Mapkasnii banx

6earnnab 6epran MaskOypuil peaeps HopMacura, Ganku THKOpaT OaH-
KIapH cariab TYpUIIHM MYIKaiTaHaGéTraH OpTHKYa PC3CPB MUKIO-
pura xam GOFIMK.

HOxopugarnnapuyn ymymnamrupuo, mya TakindUHUHT KeHraii-
THPWITAH MOJCINHY KCITHPaMU3:
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Cr+l

Cr+rr
Jdemak, myn Taknmadgu myn Gasacu Ba Iya MYJIbTUILIMKATOPH
Mugaopura OOFINE 9KaH.
ITyn MyasTunIMkaTropu myn 6a3acMHUHT OGMpP MUKAOPra OLIMIIN
HaTWRacyuga myn Taxindu KaHgal yarapuinuHu KypcaTtaiu.
Mapxasuii 6ank mya TakanguHu apBaiamOop, myn 6Gasacura
TabCUp ITHII Hyan GunaH Taprubra conagu.

Ms= - MB.

7.4. Ilyn Gozopuparu myBoszaHnart

Ilya 6030pu mMopenu myqara Tanab Ba raxmudHM GupramTupa-
au. Jacraab, copaanuk yqyH ITyn Takaugu MapKaapm Bank TomMoHu-
AaH HasopaT xwimHaau Ba (M/P) napaskacmaa xkaiia gunuHras jeb
ol1amms3.

Arapaa M -myn rakandunu, P-Hapxnap gapaskacuum Guwnaupea,
M/P nya BocuTaJIapHHMHI peat 3aXMpacu MHKIOPUHM KypcaTaju.

(M/P)s = M/P:

By epaa: M - nyn takangu gapassacuHyu OUnIAMpanu;
P - Hapx japakacu (ymly Mojenia Tamwigy Y3rapyBuy MHKIO-
PHM ) HU KypcaTaiu.

3
R4 M;

TaKInG

Pean myn
3aXHpamapH M
TP

M/P
23-anama. Pear myn pocuTanapu saxmpace Takaudu rpadpuru

23-gu3ma pean nya Takingu MugTopugara ¢ous craBKacura
Gornuk 6§iMaras BasuATHM Kypcataau. LIlyauHr yayn pean mya Bo-
cutanapy takaudgu rpadpukga KypcataéTraHUMU3eK BepTUKAJI 3rpU
93K KYpUHMIDNra sra Gynaau.
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Baxonap papaskacunn xam G6apkapop 1e6 kaOyn xunamms. By

M o
X0naTAa pean myn Takmucpu —- ra TeHr sa rpadmiia Ms TyFpu unsng
KypuHumura sra Gynamu.

ITyn Tamabu GepunraH gapomaj japaskacuja ¢pouM3 cTaBKacura
TCCKapy MPOMNOPLMOHAN 3TPH YHU3UK KYPUHUIINTA 3ra.
MyBoaaHaT HyKTacuaa My’ Tasnabu Ba Takmudu Y3apo TEHT.

R ﬂ‘ Ms

Re

v

| Z|
v|Z

24-auava. Ilyn Gosopupary MyBO3aHaT MoJeTH

Varapu6 Typypun ¢ous crankacu myn 6030puHM MyBO3aHATAA
yinab Typagu. Pons craBkacHHVMHT y3rapuily HATHKACHIA HUKTHCO-
Auil areHTHap Y3 akTUBIapu TapKUOWHU y3raptupranu Tydaiau myn
Go3opuja MyBO3aHATra JpHUIIMUI YIYH BA3UATra TAbCUp 3TUO YHU
yarapTupull 3apyp Ba MyMKUHAMP.

Arap R :xyna rokopu 6ynca, myn takaudu yura 6yarad tana6-
nad oKopu Gynagu. Vkruconuii arcHTiaap yanapuga TyTuianuO Koi-
raH OPTUKYA HAKJ NMy/UNIADHH aKUUA Ba obiurauyManapra aiinantupuo,
ynapiaH KyTWIMIIra WHTHIMIIAIu.

HOxopu ¢ous crabkacu, TabKUATAHTAHUACK, OOIUranUAIap
KYPCUHMHT NAacTPOK Japaxkacura moc kemagm. Iy ca6a6Gau, ap-
30H oOnauranuAnapHu (kenaxakaa ¢ous craBkacu nacaiinmu oxuGa-
THAA ylap Kypcu YCHIIMHU Ky3ma TyTuO6) cotud oauum ¢oiizanu
oynamm.

Banknap M >M, 6yaranu yayn ¢ous cTaBKACHHUHT TACAWTY-
pa Gommamagu. Acra-cexun UKTUCOTUH areHTiIap y3 aBTUBIApH
TapKUOUHN Y3rapTupuuiM Ba GaHKIAp TOMOHMJaH (POM3 CTaBKacH-
HUHT Y3rapTupuiuum ogubatuaa myn 6o3opuja MyBo3aHaT THKJa-
Haad. Pous crapkacu macaiin® xeTraH XoJaTia TCCKapy skapaéH
pyii Gepagy.

@ou3 craBkacu Ba mMyJ Maccac MyBO3aHATIM AApamacUHUHT
yarapu6 Typuin myn 6030pMHUHT 3K30T€H y3rapysdiiiapi — AapoMaj-
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7ap Japaskacy Ba MyJ TAaKTM(UHUHT Y3rapUIIH HaTHKacujaa XaM pyil
6cpanu. I'pacduk kypunnuiga, Oy, myn tanabu Ba Myn Takaudu arpu
YM3NKIAPUHUHT CIDKNIN cucdaTuaa HamolH Gynagu.

Hapomagnap papazacununr Y jan Y,ra xagap yemmm (25-
qu3Ma) myara tanabuu M' gan M2 Jratla ownmura Ba ¢ous craBka-
cuiu R man R,ra xagap kyrapuininura omm6 xeaaiu.

R ‘r Ms
R; T N M (V)
R, My (Y))
> M
M P
P

25-quava. [lapoMapiap napaskacMHWHT OIIMIOM HaTH:KAacHAa ITynra
TATaOHWHT Y3rapHmu

Hya raxmudueuar kamafiviny xaMm ¢ous craBKacMHUHI KyTa-
PWIMIIUra Ba MyBO3aHAT HYKTACHHHMHI y3rapumura om6 kenagu.

R T Ms'
v L
|
R |
1 ] My
mow Y
P P

26-anava. ITyn rarmduHIHr Kavaiidim HaTwkacuga myn Gosopuiarn
MYBO3aHATHUHT Y3rapuIy

[Tyn 6030puaa MyBo3aHaTHHM YPHATHUIN Ba cay1a0 TypuUIl McXa-
HU3MU KUMMATIK KOFo31ap G030pY PUBO;UIAHTAH 6030DP MKTHCOTUC-
TH WaponTHaa MysadaxkuATIM aman gunagu. Ilyn 6o3opuparu My-
BO3aHAT TOBapjap Ba XH3MaTiap 06030pHUAarK MYBO3aHAT CHHIapH
MaKPOUKTUCORMII MyBO3aHATHUHI MYXUM TapKuOMid KNCMHUAUD.
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7.5. banknap Ba ynapHuHT 6030p MKTHCOAMETMAATH
Basudanapn

Monua Go3opupary onepamyaAnap MOIUA Myaccacalapd BOCH-
Tacuja amanra omupunagu. byngaii Myccacanapra Typan xun 6aHk-
nap, Oupskanap, qcrno3uTapuilnap, CyFypra KOMIAHUANAPU, UHBECTH-
A GoHATapU, areHTANKIAp Ba X.K.Jap KUPaIu.

«bank» TymryHuacu kagumuii ¢ppascysda bang Ba banca cyana-
PUIaH KeIuo ynKKaH 0yind, «cappod KypeucH, IYKOHM» JeraH MabHOHU
anrnatagy. bynmaiil Tymynya rapuxdunapHuHr Taxmusan 2000 dinn
MyKaigzaM ¢aoJHAT KypcaTraH OGaHKMpIap Xaguaark MabJIyMOTia-
pMIa XaM MaB:KYd.

[Tyn myHocaGarnapiHUHT pUBoKIIAHAIIM GaHKITAPHH F03ara Kell-
THpraH. baHk HKTHCOIMET MIITHPOKIWIAPUHUHT 1Ty ko3acujiaH O6yi-
raH aJOKANApUra XU3MAT KUIYBIM MHCTUTYT (Myaccaca),tmp Ilyx
OunaH GOFIMEK XN3MaTIapHU KYpCaTyBuy, TAlUIKHIOTIAp KT, aMMo
YJIapHUHT Mapkas3uja OaHknap Typamu. Va6erucron Pecybnuxacu-
HuHr «baHknap Ba GaHk daonuATH TYFpUCHAa>T KOHYHHAa, GaHK
HUMa, JeraH caBoira Kyiujaarmga xaBo0 TOIMIN MyMKHH:

BaHk - Tkopat ramkunord 6ymu6, 6aHk daomuatu neb xu-
cobnanagurad aonUAT TypJaapy MasKMyMHH aMaira OIIMpajuraH
IOPUIMK IIAaXCAUP.

V3a6ekuctonaaru 6ank THaUMH Y36CKICTOH Pccny67mxacu Map-
Kasuil GaHKU, aKUMATOPIMK-TIKOpPAT OaHKJIApu Ba Xycycuil GaHK-
napaad nGopaTtaup.

BaHknap nyn onaMuHM XapakaTra KCITHPYBYHM MOTOP - IOpakK,
nyn 6unan GynaguraH XucoO-KUTOONApHU aManra omupagd. XaMmMma
nmya Tynopirapu (tpancdepriap) GaHxnap opkamm yragu. baxkmap
Kyiiujaru MiiiapHd aMasira OlHMpagu:

e ITy71 Ba KUMMAT.IH GyroM1apHd oMoHaTra oaub, caknab Gepaay;

e nyn GuiaH GynaguraH XucoO-KUTOO oNpeLMATapUHU, XyCy-
caH, Iy] Tylam UulTapuHy Gaskapanu;

® 9CT 571 BAMIOTACHHM COTajy Ba coTMO onaau;

e ¥3 Kynumarn myaHM Kaiitapuin, OM3NUIMK Ba MYyIAATIATUK
wapTd GunaH yHra (MyxTos;kilapra) Kapa (ccyda)ra Ocpamu, AbHH,
KpeauT OuUnaH LIYFYJIaHAIM;

e {3 myaura akuua cotu6 onub, yHu Golxa coxara koinamTu-
paau;

e Ou3HeC KO3acujaH MmaciaxaT Gepajgy Ba XOKas3o.

Bauk uiuym myn oxamuma Gynaguran 6usHecaup. Bank 6usHecu
doiiga Tonum maicaguaa OPUTUIATN.

Mapkasuii 6aHKHHHT MOHOIMO/LTHK MaBKCH YHHHT MaMiaKkaTAary
MmyJ Ba MUPOBApH HATHKaja MKTHCOAMI GapKapopiIuK YYyH atoxuja
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skapoOrap skaHnaury OuiaaH gambapuac Gornuk. BynaaH Tamukapw,
Mapgasuii 6aHk aiiny naiitaa GomIKa, KyMmIaJaH, GaHKIaPHUHT OaHKH,
JAaBIaT OaHKM, MWLM ONTHH-BAJIIOTA 3aXHMpalapuHU OGOINKapyBdH-
muk pasudparapuHu Xam Oaskapagu. Mapkasuil 6aHk y3uHMHT OyTyH
daomuaTHHEA 3UMMAacUaa Typrad pasudanapuu cudariu Ba caMapany
ajl0 9TajiraH gapa<aja yiOIITUpagu. YMyMuii mya Xy:kajauk ainas-
Macuga Mapkasuii 6aHKHIHI MOHOMIOUTMK MaBKeH YHTa IyJ MyoMana-
CUHUI Ha3opaTHiaa cakiab Typuinra MMKOH GcpaiM, ITy’ 1 MHKIOPU Ha3o-
paTcu3 kymnaiiMaca, YHUHI XapHd KOOWIMATH XaM macaiin® kermaiinu.

ByHaaH tamkapu, TiaopaTr GaHknapum Mapkasuili GaHkpga ¥3
KNCKa MyIIaTIM Ba Ypra MyaaaTiau MaskOypuATiapuaaH MyaiiaH ¢ons
Xa’KMUja SHT KaM 3axupa 1e6 oputuiagurad )OM3cH3 OMOHATIap-
HH cagnamra Makoyp.

Mapka3suii 6aHKk HagACH3 TYJOB aiifaHMacHHU TEXHUK Tap3ja
Oaskapum yuyH cod GaHk XM3MaTIapuHU TagauM 3Taau. Banknap Oy
XM3MaTAapjaH MKTHCOAMETHUHT TYPAu CYOBEKTIApU YpTacuja TYIoB
afinanMacuHy ifyara kyiimm yayH QoiizanaHagm.

Mapxkasuit 6ank Ganxiap GaoaMATHHY HA30paT KWIMIIAa Y3u-
HIHI MUHTaKaBuil OYIMHMAanapu OpKadM KpeJuT MyacacaiapujiaH
MaskOypuil paBuuIga axOopoT, OHMMK XHCOOOT Ba WMIMK ARYHUIl
fajaHC MABIYMOTJIAPMHU TAKIUM 3TUII ACOCHAA KaTHamamgy.

Kpeaur MyaccacamapuHuHr GyiicnHnumra Kapab 6aHK KOHYH-
9UANIM XaMja KpeIuT TH3MMHHUHI MacTIaH HKOpPUra TOMOH TapKu-
Ouii Tysmnummra MyBouEK Tap3ga GaHK TM3UMHUHK WKKU aCOCHii:
6up 60CKUUIM Ba MKKU GOCKMYIN Typra apaTHIl MyMKMH.

bup Gockuanu 6aHK TH3UMH Joupacnia 6apda KpeluT Myacca-
canapu, kymiagad, Maprasuii 6ank Xam, AroHa GOCKIYIa Typagu XaMaa
MUZKO37apra KpeauT - XUco® Xu3MaTu Kypcarumiga Oup xua Basu-
danapuu Gazkapaau.

WUrxy 60ckuanyn TH3uMaa GaHKIap ypracugaru ysapo MyHoca-
Garmap Gyiiura (BepTUkanb) Ba sHHUra {TOPM3OHTAMb) iyHAaTHIITA-
puUAa TY3WIMIONra acociiaHagu. Beprukan — paxbapank KUTyBdH,
OolIkapyBan Mapka3 XucoOiaaHraH Mapkasuii 6aHk OnimaH Kyiin G-
FUHTAap — THKOpAT Ba MXTUcOcJIaIIrad 6aHknap ypracumaru Gyiicu-
HUII MyHOcabaTiiapy, rOpH30HTANb-TYPIH Kyiin OYFiuHIap ypracujary
TCHT XYKYKJH UICPUKIMK MyHocaGarnapu TymmHuiIaan. Mapka3wmii
0aHK (akaT MMIKO3TAPDHMHI MKKHN Toudacu — THUKOpPAT Ba HXTH-
cocramrad GaHKIap XaMmaa AaBIaT TY3WIMATAPH YIyH TOM MabHOAA
Mapkasuit 6aHk 6y1u6 Komamu.
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7.6. Maxon GaHK TH3MMH PHMBOKMAArM y3rapuuiiap

HaxoH 6aHKkM TH3UMH MypaKkKab, 3MIIMATAN iVI7aH PHBOKIA-
Hn6 6opmoraa. [lynaaii 6yaca xam, 6y coxajgari acocHii Tamoiinaiap
XaKuaa ranupradaa, 6aHKIapHUHT KYmuiu6 kerumn éxki 6up-6upu-
HU “oTH6” 1000pHIII XCOOIra YIapHUHr HHPHKIALIYBH KapacHII
OupuHun HapbaTaa Hasapaa Tyrunagn. By tamoiinn G6apya mamia-
Katiapga Gupop-Oup Tapaga HamoéH 6ynmonaa. JyHEHHMHT 3HT iin-
puk yHra GaHrn opacuma dagar Ppanuuanunr Gredit Agrecole
6aHKN ICXKOHYHINK COXACHTa MHBCCTHIMA GCPyBUM aHHE MXTHCOCTA
sra. boma Xxamva GaHKIap y3TapHHUHT AacTAabKkN iiyHAMTHILIApH-
HIi annakavyoH yaraptupub rodoprad. Macanan, Byrok bpuranusa monusa
6030pu;Ia uCT 31 OaHKkIapU GYINMIAPUHIHT KYIUINTH YHHHT XYCYCH-
ATura aiinaHn® xoxraH. YaapHuHr kymaapu Oy mamiakataa XIX
acpaaCk ypHamn6 omumraH. Yma naiitia JIoHIOH AyHEHHMHr Momu-
ABKIl MapKa3i 9IU. YTraH acpHUHT OJTMHIUNHYY iiuanapuiacy JloH-
poHAa PpaHUMAHMHT yuTa GaHKN ¥3 GVINMMHK ouraH aau, 1914 iina-
Aa 20 TagaH RYnpor GaHKIAPHUHT MIOPATApH MILIAPAM.

Amcpura 6anriapu xam 1990 iiunnapuunr Gomapuaa yaapo
gymuaum Ba 6up-6MprHM “10TH6” 60PN XapaKkaTWHN Ky4alTHp-
au. 1991 jinnpa 47 wrar sa Honym6ua oxpyrn xalyn uirad mrar-
Japapo 0aHK KOHYHHra Kypa, y3 IUTATH Xyayauaa «OCroHa» IUTaT
ACTIO3UTIAPHHH Kalyl KUIuIura pyxcaTt OCpHITaHUIAH CYHT LIYHzai
O6ynan. KamudopHua wratuHuHr ouninum Oy coxajga ailHHKca My-
XM 9am. THHY oKcaHN MUHTaKacura, ury xkymiagas, Anonnara axux-
aurn tydaiinu kynruHa GaHkIap yuyH Gy INTATHUHT NMKOHUATAAPH,
aifnuica, katra. Hplo-iiopkaari nxkura iinpux 6anx - Chemical Bank
6unan Manifecturers Hanover Bank nnnr, urynunracer Secreity Pacific
Corporation 6unan Bank of Amerika HuHr Oupramysn 6unaH karra
gymuanm gc6 atanrad skapaéH GolaHau.

fAnonunsna sur finpur ukkn 6anx - Tokyo Ba Mitsubishi 6up-
Jamrad, JyHEgaru aHr KyapaTau 6aHK TH3WIMalapy pyilxaTMHiHr 6o-
Imuga TypyBuH GaHK naiigo 6ymam.

Amepukamuk onnmaap — Jdeiip Punaune sa pucrnu Ileiin-
BCITHHHT TAIKNKOTIapHra Kaparasaa, kymara onysuu éxu “1otn6” 1060-
pyBun GaHkiap skymnaacura, 6omxa 6anknapaa 100 ;an oprux du-
ananra Ba 4 MITTHapigaH KYIpol akTHBra ara GyaraH sHT ilMpHK
O6anxnap kupaan. Iiynra yraérran GaHkiap sca Kyara oxyBun GaHk-
napgaH kuynkpor (1 mMapa. gonnapra AxuH akTusiapra Ba 50 Ta-
AaH Kynpok 6ynuMra ara), aMMo, ofaTaa, yprada GaHkIapiaH KaTra-
pox. Iy ypunaa “Gankiapunsr gyuntmm Mugéeu yaap daoauaru-
HHMHT caMapajopiuriura sapap crka3maraH Tap3jga Kail gapaskarada
CTHIIM MYMKMII?” - cran MaHTHEHI caBoJ TYFUIaaN. AMCPHKATHK
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oHMIIap MaHA LIYHH aHMKTamra 6arunrtab, 6up ranaii acapaap ¢au-
AH. YIapHHHT Xynocanapnra Kypa, KIHYHKPOK GaHK (AMcpuKada «i-
yop» OunaH axktuBaapHuHr guitmvati 100-500 muH.gommap 6ynran
6aHK) camMapany MUINAIN Ba TADMOKAATH 3HT HHUPHK GaHKIap OutaH
6cmamon pakobar guna onagn. Ly sxnxarman leddepuunr mmm
AMKKaTra casapopaup. Y akTHUBIapHMHT KuiiMaté 1 miapa. gonmap-
daH opTUK Oyaran OaHkiap §3apo Kymuiarasjga XaTro AHrM OaHk-
HHUHT TypJrapu Ba OynuMiapy y3rapMmaraH Tagaupia XaM sKaMi 4d-
wntnapy 50 dronzgan o3pox axaH. bUPox, akTHBIAPHUHT H<aMU KHii-
matn 50 Miapa. monnapaaH omiagurad GaHknap ¥3apo KyumiraHjga
YHEUMJIAp ap3uMac japaskaja KHCKapUIIMHU XaM aHUKIANIIN.

¥3 MaGrarmHH UMKOHHM Gopnya JupcpcudyKanyarIam KaxoH
6aHK THM3NMHMHMHI GoIIKa MyXMM ToMoHHaup. Macanad, bpuranus-
garun Midland 6anxu (Honkong Bank) na AMepuragarn Marine 6aH-
kn (Oy Gaur Jlowgonaaru NSBC Holdings rypyxura kupn6) Gupra-
ankaa 1995 fiun axynura kypa, «The Banker» :kypHanuHuHr aHba-
HaBHii peiiTHHrUAa OMPUHYN YPUHHHU OMNIH.

filnonna GaHKIAPUHHHT XaJKapo 3KCHAHUUACH YTTaH aCPHUHT
70 iinanapn oxupnapuja GounmaHan. by xogucanusr Gomcn: Mamia-
KaTHUHT 0apya crakyd GaHKIapy AYHCHHHI acocHil Mapkasiaapuia,
INYHHHTACK, SNOH KoprnopauyATapHHIHT CTPATCTIACH HYKTan Haza-
PHIAH anoXMia axaMHATra sra Oynrad (MamiakaTiapia) MHHTaKa-
aapaa (sKanyOwnii-lUlapkuii Ocné mamnaratnapn, ARIL rap6uii co-
xum, ApcrpanuAga) 6yammaap ourad agu. By skenanuusa 6up Hewa
VCTYH HyHammnap 6yilna JaBoM 3Tai.

BupuHayan, qQyH¢HUAT TYPIH MIHTAKATAPUra WHBCCTHLMA KYii-
yBun fAnoH TpaHC MUATIMIT KOpIIopauuAiapra Xi3Mar Kirmuol. by iiVHa-
anm fnox GaHKTapUHUHT MYKK 6aHK GH3HCeHra Kupnod onnb, 6yauM Ba
urys0a KOMIOHUANAD OYHIMIIN XaMia MOJNABHUIT HOYOpP axBoira Ty-
w6 KoaraH Maxawii 6aHiIapHn cotnd omu ifymumaH Gopuu.

Hrxnaunpan, Heio-Mopk, Jlounon, [opux kabu itnpux Moaus
MapKasnapuja KaXoH ccyja ranutamn 6o3opuma HHpuk omepauua-
Jap VTKa3uIl.

YunnungaHn, finoHHA y4yH «KM3MKapaIu» MaMmiaxariaap OuiaH
HKTHCOANMIT XaMKOPJIIIKHN PIBOKIAHTAPII YYHOHYH, KYTdILIHER fmoH
Gankaapn XuToiifla BakonaTXoHanap pa 1ysba koMIaHuanap oyuo,
HMPHK HHBCCTUINIA JOHIXaTapHHN MOINATALIA KaTHANIMOKIA.

Baurnap dpaonuATHHE ACperyIHALMAIALT ;KapacHN, YIMHYH Ka-
xodmymya Tamoiimmaup. By yrran acpHnar 70-iinnmapn oxupuaga
Alilllga ¢pyxaporapHHHT oMOHaTIapy XadBecH3nury japaskacuHU OLIN-
pHII Makcainga :KaMrapMa acnosuriaapn Oyitmua ¢ous craBracu-
HUHT IOKOPII YcrapacvHM kyTapuuijan OourtaHrad. By skapacH mo-
AuABMIT XII3MaTJIapHHHT OyTyH coxacura éiinnan. AHrnm koHyunnap
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tyaiinn 6aHKIap MHA031apra olcPaloH ACMO3UTIAD, INYHIHIACK,
HCTCHMOI Ba THHKOPAT KPCANTHHHUHT TYPIHN BapHaHTIapHHHU Taktud
ot XyxKykaHu onagu. 11y 6unan 6upra Typan KUMMaTiIn KOFosaap
oncpauusanapu yrrasinagu. JyHéaarn OolIKa cTakIM MaMIaKaTiap,
MacanaH, AscrpannA, [taHaga, Anrina sa fnoHna xaMm yTraH acpHUHT
80-iinnnapaa acperynAnuMA aManuéTira KyIuiau.

sHaxon G6aHK TH3MMH PUBOALTAHMIIMHMHI acocHil TaMoliniria-
pu aHa wyHgall. YaapHu Taxmn 9T, YMKaPUIAINraH YMyMUid Xy1o-
ca Ryiinjgarudga:

3aMoHaBuii 6aHK TH3UMH Mypakkabraammo, iinpuwiammud Gop-
Mokda. YHaa cod KiaccMk «0aHK4ya» XycycuATnaap Gollka MOIUA
MyaccacalapiHHHT XYCYCHATIApH GuiIaH Kymniané KCTMOKIA.

DanknapHuHr puBo:xn OyTYH AyHCAA AaBOM 3TaéTraH MKTICO-
AMii MHTCrpalA TaMONIUIMHU aKke 3Trupagu. DBy skapaéHHUHT GaHK
MIINAa HaMoGH Gy HaTHKATAPUHU PUBOMUIAHTaH MaMiakatiap
MHCONHAa YpraHuil OpKamu 3 0aHK TU3MMUHU 3HAUIMHA BYXKYAra
KeaTnpaéTraH MamiakaTiap xarojiapra iya gyiimaii, Gynaan OyéHru
TapagKHEéT KOHUCALMACHHI OKHIOHA amalira OLIMPHILIapy MyMKHH.
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Kuckaua xynaocanap

ITyn maxcyc XycycusTra ara 6yaraH Topap xuco61aHuG, aimp-
OOLITALIHMHT PHBOKJIAHUINN HATHKACHAa Maiigo OyaraH. YHMHT
Maxcyc XyCYCHATH THKBUIIMININIAD (ADBHH, TC3 AIMAIITHUPHUII HM-
KOHHMATH ).

Ilyn arperaTiapi MMKBAIIMTMKHUHT NacaiinG Gopuimy TaMofin-
M acocuja TacHu(pIaHAIH.

Ilyn uHCoHnapra KyHaanmuK 3XTUCKIapUHN KOHAMPHUIN Ba Ka-
Mrapuin yayH 3apyp. LlyHuHr ygyyn xam nyara 6yaran ymymuii ta-
a6 GUTHMIAp YIyH Iydra Tana0, 9XTHETKODIMK Ba)KMJaH Iy7ra Ta-
1a6 pa MOMMABMI AKTUBIAp Y4YyH my.ira taltabrapgaH ubopart.

Maxcyaoraap 6o3opuparn kabu myn 603opuga xam my.ara Gyaran
yMymuii Tanab Ba tarkind MyBo3aHaT HyKTaja Kecuiagn. Maxcyaor-
nap Go3opuja MyBo3aHaT HYKTaHH HapxJap TCHINIUTH acociaca, Myl
Go3opuia aca OyHgail TCHIIMKHN (O3 cTaBKacH OMIINpaau.

Ymymuit mya Takmugu Haakar xopuii Xucobnapaarun Mabaar-
JapjaH, OanKM axony Kynugarn Hakj myniapgaH XaM TamkuT Tora-
au. [Tyn taxmcn Muggopu Mask6GypHii 3axupa HopMacH, JCIOHCHTIAII
K0a(puLecHTH Ba myn 6asac MEUKAOpHTra GOFTHK.

Ipeant TM3uMHM yuTa rypyxra, ApHi, Mapka3suii 6aHk, THHxKOpaT
OaHKmapu, Maxcyc 6aHKIAp Ba MOJHA WHCTUTYTIapura GyaIuMHamu.

Haxon GaHK TH3UMH PHUBONUIAHHUINHK Kyda Mypakkab Ba 3uj-
auATIn itynaan 6opmoraa. LllyHuHr yuyH Xam 6y coxaja 6upop-6up
AyHaTHIIHN aHUK KYpeaTuul KuituH Gyncaga, YHUHT acocuii TaMOMNI-
napura, TbHH, GaHKJIAPHUHT KYIIWTHG KCTHIIM CKU OUp-6upuHy “10TH6”
100opuin xucobura HUpUKIAIyYBH, Y3 MablarTapiHi Wio:ku 6Gopuya
AuBepcnpUKAIMATAII KabU TaMONILTIapHHU aXkpaTHO KYpeaTHil MyM-
KUH.
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Hasopar Ba myxokama yuyyH casojiap

1. [lyn arperarnapura usox Gepunr?

2. INlynra tanaGHUHr KeifHCUMNapra Xoc Ba KJAacCHK Ha3apuAana-
PHHU TaKKOCJIA0 OCPHHT.

3. INyn Taknmucpu acocuaa HuManap éragu? bank myapTuniu-
KaToOpU Ba ITyJ MYJbTHIIMKATOPU KaHAAH aHUKIaHagy XaMja ynap-
HUHT OMp-OupugaH dapkn Humaga?

4. Iyn Go3opumarM MyBO3aHAT HYKTacM HMMaHU Oungupamm?
ITyn 6o3opuaa MyBo3aHaTr Kail iiycuHaa TabMuHIaHam?

5. Bank Tu3MMHN Ba GaHKNAPHUHI (DYHKUMATAPUHM TYIUIYHTH-
pu6 GepuHr.

Acocuii anabuéraap

1. Aranosa I".A., Cepernna C.®. MakpoakoHomika. — M.: TUC.
1997.

2. bynknsa M.K., Cemanos B.A. Makpoakonomuxka. — M., 1995.

3. Nuimyxamenos A.3J., dymaes I§.X., Hiymaen 3.A. Makpoug-
TUCOANET (Mabpy3anap MaTH.rlapn) - T: T,C[I/Iy 2000.

4. Kapumos V.A. Bynénkopnuk ityanpan. 4-tom. — T.: Va6e-
KkucTon, 1996.

9. Menxkbio H.I'. Makpoakonomuka. — M.: MI'Y. 1994.
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VIII 606
BO30P UKTHCOIMETHUIA TABJIAT

8.1. JaBaaTHMHr MKTHcoamii (PyHKUMANapH Ba 6ozop
MKTUCORUETH PUBOKIAHMIINIA ApalallyBHHHHI 3apyp/IMry

JaBraTHUHr HMKTHcOaMil Basudansapy Kyn Ba XHIMa-XWIEHP.
HIyHuHr yYyH TaxIHIMMKU3a AaBIaTHUHT acocuilt uKTucoauii dyHk-
UMATAPUHUTHHA KYpNO yMKamus.

BupuHynpaaH, JaBraTHUHT ailpuM nKTcoanii sasndanapu 60-
30p TU3MMH pPUBOKJAHMIIMHA CHIMITAlITHPUII Ba Kyni1a6-KyBBat-
nam Magcagura ara. by coxara jaBiaTHUHT Kyiiugard MKKH (PyHK-
UUACHHN KUPUTHIIMMU3 MYMKHH:

1. bo3op T™iaumu camapanu ¢aoauAT KYypcaTMIIMHU TABMHUH-
naiiguraH XyKykuii 6a3a Ba M:KTMMOMH MYXUTHHM TabMWHIAIL,

2. Pago6GaTHM XNMOA KWTMIN;

WUxkunym rypyx Basucanapuay 6askapuil y9yH JaBJaT KyW-
uaaru yata yHKMAHN Garcapamu:

1. Japomaj Ba GoitnuknapHu KaiiTa Takcumiami;

2. Muaanii MaxcylaoT TapKMOUHU Y3rapTHpHMII Makcajauiaa pe-
cypciap TaKCMMOTHHM TapTU6ra conuimi;

3p Wxricogucran 6ap1gapoprlammpnm AIPHH, MKTHACOAN KOHD-
IOKTYPaHHHT y3rapyBYaHIUTH HAaTUKAacUja maiiio 6y.71a;mraﬂ HIICHU3-
mk Ba MHGIAUMA JapaskalapyuHi Ha30paT KUIMII XaMaa HKTHCO-
AWl YCMIDHU pardaTIaHTHPHII.

Japrat 6Go30p HKTHCOOMETMHHMHT camapaau (aoauAT Kypca-
THILM YIYH acoc Oynajurad afipuM XusMaTliapHH Ba XYKYKUil 6azaHn
TabMHUHIaII BadudaTapyHy 3UMMacura onaad. Xysykuii 6azaHu Tab-
MHHIAII acocaH WKTHcOoauii aoaMATHN TapTHOra ConyBuM KOHYHNIAp
nmad ynkapuniga sa Oy KOHyHIapHu OazkapHIlHKM TaMUHIAIl XaM-
jla HasopaT KWJHMIIJa HaMoOGH Oyaamu.

bozop uxTncoauéruga paxobat acocmii TapTubra coqyBIM MC-
xaHu3M xucobaaHagu. By ninna6 sugapysunnap Ba pecypciiapHH CT-
Ka3u6 GcpypummapHn yaura GyiicyHaupagurad AroHa Kywiup. bosop
TH3umMura OyiicynaguraH uimiaad ynkapyBumiaap paxKo6aT HaTHKacH-
Aa doiiga oaMHH peskanamTapagy. [iuMkn Oy KoHyHHN Gy3ca, 3a-
pap kypaau Ba oxubaTtma 6aToMOM HHKHMPO3ra 103 TYTHII MYMKHH.
Paxob6ar mapournjga ucresmMoman — Xy:acaiiuH, 6030p — YHUHT Tab-
MHMHOTYHCH (arcHTH ), KOPXOHa 3ca, YHUHI XM3MaTKoOpu XucobaaHamy.

Mounonoauauusr yeuum 6y BasUATHM Te3ga yaraptupagu. Mo-
HoOMonuA paxodar JpHUHN onap 9kaH, coTyBumnap 6030pra Tabcup
KWIMION MYMKHH CKM Y3mapuHMHr MaHdaaTiapugaH keiu® 9duKiaH
X01Ja HapXJIapHI OLINPHUII OPKATN MaMiIakartra 3apap oau6 xeragn.
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Bosop Ta3uMu puposciaHuimM 6uiaH MamiIakaT axoluCH ola-
AWraH JjapoMajgnap Ba KUJIaJurad XapasKaTiap ypracuga HOMYTaHO-
cubnuknap naiino 6ynagu. By kabu MyaMMoIapHi Xan KUIUIIIa aas-
naT acocuii axaMuATra sra. fIbHU, JaBiar ;KaMUATIArM JapoMajiap
HOMYTaHOCHOIMIMHY KaMaiiTupuwy Bas3ucacunn 6a:kapagyu. By Basu-
danap 6up Heara cuécumil TagbMpiap Ba JacTypiapia y3 CYMMHMHU
tonrad. BupuHunjgad, tpaHcdepT TYIOBIApU OpKany CpaaMra MyXx-
TO#, GOKUMaHa, HOTHPOH Ba MIICH3IapHM Hadakxanap OuiaH Tab-
munnaiinu. VkkuHanaaH, gasnar 6o3opra apananryBul OpKaiy Japo-
Majnap TakcumiaaHumuHu Yaraprupagu. Pcpmepnapra kadonatia-
Haaural 6axo Ba MUHUMAal Ml XaKy TYFpUCHIArd KOHYHIWIMK AaB-
JaT aXOAMHMHT aHpUM TypyXJapy [JapoMajiapyMHHM TEHITalUTHPHLI
Magcaguga 6axoHM TapThOra comu6 Typumura mucon 0yiaa onagm.
ByHaaH Tamigapu axonuaaH ONMMHAIWIaH JapoMaj COMMKJIAapUHIHT
ousnap 6yiivda TadakamaHMINM XaM KaM TABMMHIAHTAH aXOJIMHU
Ky11a6-KyBBaTiIall Makcaguga onu® Gopmuaérran TagbupiapujaH
OupUAMp.

OnguHry Map3ynapaa KypauKKu, pakobariu 6o30op TH3MMH-
HUHT KylafiTuKIapuian OMpi pecyperrapRi caMapalit TakcHMIan! Xu-
cobnanany. Exu, Gowkada ajitrasia, xap 6up Typiarn Topap Ba Xus-
MaTiIapaapHu w26 YUKApUIIIA pecypciiap »TYFpH» €Kk MarOyn
takcumiaHrad 6ymagu. [lly 6unau Gupra pagoGatnu 6o3opmaru pe-
CYPCIapHUHI caMapaiy TaKCUMIAHMINNMIA ANIMPHUHYA PaBUIIfa KaM-
YUINKIAp XaM MaB:Kyd. SbHU, Xap XuJd Typaarud ToBap Ba XHU3Mar-
MapHu MIIad ynKapumm EKM HCTCBMOM KMAMIA KYmmMYa camapa
éxn Ryiinnum Gyamaiian, ac6 xucobnanagu. Kyituaum — tosap Ba
XHM3MaTIapHU MInab yukapuul ¢KM UChTeMol Kuaum 6unad Goramig
6yaran mMaHbaar Ba xapamariap yIuHdIM Gup TomoHra — GcBociTa
COTYBYM CKHM COTHO OnyBuM OY¥aMaraH TOMOHra YTMINMHH aHrIaTagu.
[vitnanm, wyHuHrIcK, KYInnua camapa ac6 xam ropurunaz. dyn-
KM, y 6o3op 0NN — COTAYCHA KAaTHAIMIMAGTraH MHAMBUL CKHU Typyx
3aUMMacura TYFpU Kenajuran MandgaaT Ba xapakariapHu Ouigupa-
M.

Kyiinmnn xapaskatrapd — ToBapiapHM HILIA0 dukapum ¢Ku
HUCTCHMON KHIMIN YYMHYM OMp TOMOH YUYyH KoONnIaHMaiiguraH xapa-
saraap naiigo 6ynravja ro3ara keaagu. by xapaskaTiapHMHT KYTIrH-
Ha KUCMH aTpo(d -MYXUTHHHT kiocranuunt 6unan 6ornuy. Jasaar
XapaskaTiapy KyHIIMIN HaTHKacua pecypeaap HOMYTaHOCHO Tax-
CUMJIAHWIIMHUHE OMAMHU OMUII YUYH KOHYHNAp Ba y3Ura Xoc COMUK-
Jap xabyna gunagm.

Vabekucron XYKYMATHHMHE 6030p MKTHCOAUCTH PHBOKIAHM-
LIMra apafialiyBUiIaH acocuii MaKcagu, UKTHCOANCTIa AHTH JCMOKpa-
TUK ycyinap Ounad pax0apiauk Kuauin, 0apya XOpuKuii Mamnakar-
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nap 6uaaH camapaiy MKTUCOAMII MHTerpauuAsM tabmuHiaam, WUTT
IOTYKJ1apuiaH camapanan (oiijaraHuII acocHaa pecypciapiaH cama-
panu coiifanaHnmHN #yara KYHUIL Ba aXOJMHUHT TyPpMyLI Aapaska-
CVIHH IOKCATTUPHIIINP.

8.2. JlaBnar TOMOHMIAH IOPMTMJIAAMIaH MaKpPOMKTHCONMIA
CHECATHHHI KYpMHMILIapH

Bo3op MKTHCOAMETH INApPOMTHAA AABIAT MAMIAKAT MKTUCOIM-
érura GepocuTa apanamagu. [laBnaTHUHr MamiJakaT MKTHCOIUETHTa
apanairyBl MaKpOMKTHCOIMII CHECAT OpKalM amanra OIIMPUIaTu.
By cuécaTHu roputninga acocaH Kyiimnarm BocuTanapiaH ¢oiinana-
HUJIaaM:

1. Bromxer;

2. Ilyn-kpeaur;

3. Jdorauua; cyGBeHuus; cyocuaus;

4. Comni, MeXaHU3MH;

5. Ycrapamanran Gaxonap Ba Gomikamnap.

JaBnar Orog:xer xapaskaTJapMHU (ZaBlaT XapakaTiapu Ba
TpaHcgepT TYIOBIapH) KYTaTUPHIN €KM KUCKAPTUPHII OPKAIM MaM-
JakaT MKTMcOOuéTuTa apanamagy. JaBinar TOMOHMaH TapTHbra co-
auHMHT GeBocHTa ycynnapu €ku OIoIKer cuécaTd TOBap Ba Xu3Mar-
napuuHr gasinar xapumu, AMMuu Takcmmiam pa Kaifra Tagcumiam,
JUKTUMOUIT JacTypiapHU MILIa0 YUKWl Ba amaira OLUMpHIL, IaBiaT
OO KETMHMHT JapoMajIap Ba Xapaskariap KUCMHIAru MyTaHOCHO.INK-
HV TAbMUHIAMI, Uirab 9uKapyByiLiapra MoIuABKI EpaaM InaKLIapiHi
KypcaTuill, Hapx1ap YCTUIAH Ha3opaT YpHATHIN, 3KCHOPT Ba WMIOPT
KIWTMHAUraH ToBapiapra KBoTalap ypHaTHII Ba LIYHHHIJCK, Mamia-
KaT axONMCHMHM XMMOA KIWTMII Makcagupa onu6 GopunaérraH dopa-
TapOupnap Maskmyacugad wbopar. Ilyn-kpeanr cuéeatn mMamnakaria
Mya MaccacMHM TapTiOra CONMINTa KapaTUiraH Ba YHMHL acocuii Ba3u-
¢racu Hapxnap Ba pcan MIVLIHIA MIILTA06 9MKapUIl XaKMUHHUHT YCHUIInTa
MOC KellagMraH ITyJ1 MaccacHHM TabMHHIamgaH ubopar. by cuécaTHunr
acocnii Bocutacu Mapkasuii GaHk TOMOHMIAH aMarnra OUWIMPHIaTUraH
XHCcoO cTaBKacMHU TapTHOra CoOMMLI, TH:KOpAT GaHKIAPUHUHI MakOy-
puii papuniia Mapkasuii 6aHkaa caignaiigyral 3axupanapu HOpMacuH1
VarapTupuil, KUMMaTId KOFo3nap Gyiinua oguy 603opiaru oncpaiys-
napHu iTyara KYinin Ba WYHHHIICK, Gonika Tagoupaapaup.

JaBiaT TOMOHHMAAH XY:KaluKiapra KypcaTwiagMraH MOJIMA-
Buil épaamiap Jorauus, CyOBCHIMA Ba cyGCMAMA IIaKniapuga oaub
dopuiagu.

Jorauua — Olomker Ba OrokeraaH Tamkapu oHpTapiaH
KaiiTapub onMactuk waptu OMIaH XY:KaTUKIAPHUHT 3apapiapuHU
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KOIall, MIyHUHIACK, Maxainuil OIoIKeTIap MyTaHOCHONUTMHHN Tah-
MHHIAM YYyH &XPaTUiArad My Mabrarnapuup.

CyOBcHUMA — KaTHHil MaKcagiap yuyH Gepuiagural orauusA
TYpu 6yau6, yHaaH doiijananuul wapTy Oy3uIraHaa ylapHu Kaiira-
pub onMII MYyMKHH.

CyGcuauanap — 6y, myn ¢ku Hatypa KYPUHUIIMATH EpaM Typu
6y1u6, OlomkeT Ba GromKeTAAH TamKapy (poHIapaad KypcaTuiamu.
CyOcupuanap 6GcBocura Ba OuiaBocnTa Oynuinm MymeuH. BeBocura

nauAIapra Kanuran KyiinManap, WIMii TaiguKoTIap, KajpaapHu
KaiiTa Tailépiaiura axkpaTuirad MaGnarnap kupca, GuiBocHTa CcyoOcH-
AuAnapra CoOMHEK MMTUE3apH, MMTUC3N apriapia KpeanTiap oepuii,
nacaiiTupunran 6oskxoHa Goxkiapu Ba OGolIKanap KMpajm.

ByHpaH Tamwkapu gasnar axonuHM gaBiat TpaHchepriiapu Ky-
PUHMIIMAA XUMOS KHTaau.

Bo3op ugTHCOAMETH mapouTHAAa KYTI KUppAIH CONMKIAP TH3U-
MujaH QoiijanaHunain. AXonu aapiar GroeTura Xap oiia onrad
napomajnapura Kapa6 japoMaj cOMMFM Tynaifju, KOpXOHANap dca
oaran Qoiigacura Kapad ¢doiigagan conuy Ttynaiiguiap. Ly kabu
AKyda Ky MaBKyjl CONMEK TYpIapUaaH OKWJIOHa Ba WIMHIl acocaa
doiizanaHul opKanM JaBiIaT CONUEK TU3UMM CUCCATUHM, COMMK CTaB-
KaJlapu MUKIOPIapHHN Ba MMTHE3NIAPY TYPJIApPUHU aHUKJIaiaM Ba 1y
OunaH OYTYH MakpOMKTHMCOAMII BasuATra Tabcup kypcaragu. fAbHu,
COMUKTApHU Y3rapTHpHII OPKATM MHBCCTULMATAD Ba jKamrapMmaniap
parGaTIaHTHPUIAIN.

JaBaat 6o3op TM3umuHMHT aonuAT KypcaTMinga 6axo Me-
XaHU3MMIAH, XycycaH, yerapanaHrad O6axonapaan KeHr doiizanaHa-
au. sHymaanad, yerapananran 6axonap aXOoJMHA XMMOA KUTHII MAK-
caguja alipuM Typiard O3WE - OBKAT MaxcCylIoTiapura GelruiaHraH.
Yecrapananran 6axo yHMHT XaKMKWUI KuilMaTiapujan Gup Hedya Ga-
poBapura kam G6ymuimn MymMkrMH. JaBiar ycrapanadradH 6axoHu 6o0-
30p 6axocujgaH IOKOPH Ba KaM OCArWIamy MyMKMH.

Kaiig sTunran HapXxiap gaBiaT TOMOHMZAH TapTubra commui-
HUHr OeBocuTa ycynnapy TM3MMHUAa aloxXuga ypuH Tyraau. bosop
TU3UMHUZA Hapxiap Tana6 Ba TarindHM TapTOra colyBYM acocui
BocuTa Xucobiaaucaja, 61Mpox AyYHCHHHT 6apya MaMiIakaTiapuia aaB-
JaT HApXJApHH WAKIIaHTUPUIN KapaéHura GeBocuTa Ba OUaBocHTa
TaBCUP KypcaTagu.

8.3. Pecypesap Ba napomajajiapHM M>KTMMOMH Mandgaatiapumn
bTHOOpPra oJraH Xouja Kaira Takemmiain

ToBap Ba Xu3MaTIapHMHT MHIUBUAYAT UCTCHMOJIAATH XYCYCH-
ATTapuHM Kapa® umkaguraH Oymcax, aBBano, Oy ToBapiap MabiayM
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Ooup Mugmopga Oymagu. ABHH, yrap MHAMBUXYan coTu® oxyBYMIap
yayH Kynaiiaup. ByHaaH tamugapu 6y ToBapmapHu coTMO OMyBIMIap
TOBap KuiiMaTHra MOC paBMIja HapXJapHHM TyJacariHa yHra ara
oYM MyMKHH.

Afipy¥iM Typoaru ToBap Ba XH3MaTiIapHu 6030p TH3UMM yMyMaH
UI1a6 YMKapUIIHA My/AKa/LTaMarad, YyHKY, YJIapHUHT XYCYyCHATIapU
MHAMBHAYan HCTCHMOJYMIApra MyMKallaHraH TOBaplapHMHT Xycy-
cuATiapura reckapuaup. byHaan tamkapu, nsruMouii MmaHdaariap
OynuHMalian Ba yITapHH MHAMBUIYaNT MCTCHMONINIAPra COTHII MyM-
KUH sMac. Macanan, OyHaail ToBap Ba Xu3MaTiapHu uuiaé 9uKa-
puInra AaBnaT XMMOACH, CYB TONMIKMHIAPUHY TAPTHOra COMMII, Xalla-
poTiapra Kapiuu Kypam Ba Gomganap kupamy. fHamuar ymby xus-
MaTiapiaH MaH@aaar oJMII YIyH ylapHM JaBiaT Hnab dMKapu-
I Kepak.

IlysnHraek, UIiyHgai XusMaT TypJaapil XaM MaB:KyaKu, ylapra
KaHmafgup MUKIOpAa Hapx Ocarunam MymkuH. MacanaH, kyda Ba
aBTOMAarucTpaiap Kypuill, TApTHOHU caKjiam Ba €HFUHIA KaplM Ky-
paul, KyTyOXoHa Ba My3eil XusMaTinapu, npoduIakTUK TUOOUI Xu3-
MaTiap Ba Gomganap.

demak, 6030p TH3HMUAAarn 6axo MEXaHU3MH MKTHMOMIT MaHpa-
aTiapHy Ky3nad uumiab YuKapunaéTrad Topap Ba Xu3Matiapra 6yua-
raH pecypciiap a:kpaTUIMIIMHY TabMHUHIaMAac 3KaH, V X0Nja ylapHu
nmaad dugapum dyara gyinnagu.

Y6y ToBap Ba XU3MaTiAapHU MiL1ab Yukapumra sapyp 6yna-
AWraH pecypciap TaKCHMOTH acocaH JaBiaT OPKajiM rypyx €Km Ka-
Moa Kapopaapy acocuga kaGyn xunuHagn. AHajga aHukpox aiitaau-
ran Gyncax, AEMOKpaTHK jaBiaTiapia cuécuii ycya, AbHH, 0BO3 Ge-
puill opxany annignaHagn. VaxruMonii mandaartiap nCTChbMOIMHUHT
XaKMu naBiar cuécatu HyHanmmmuHM Ownaupagu. Cuéenmit kabxa-
Japga kaGyn KunuHraH Oy rypyx Kapopnapm yil Xyskaluknapu Ba
KOPXOIATaPUHUHT MaB3yla TAbKUAJAaHTraH OciiTa (PYHTAMCHTAM ca-
poisapra OepraH :kaBoOJapura gymuumda OynuG XuamaT KuIagu.

Wextumonii mandaariapHy KOHANPYBIM TOBAp.J1ap Ba XH3MarT-
Jap nura® yMKapum VIyH MHIMBHAyaJd HcTebMongarn kaHiad pe-
cypeaap waiita Takenmnanagu? Tymny 6anamuk mapontiuaga daomnu-
AT KkVpcaTaéTraH HKTHCOZMETIA AaBjat ojgMia UKTIMoMi MaH(a-
aTIaPHI KOHAMPYBYH TOBAp Ba XH3MaTIapHH HILTA0 YMKapHIL VUVH
HHIBHIYA] HCTCHMOJATII TOBApMAapHUHT HILIA0 YHKapHIIZaH pe-
cvpciaapHil akpaTHm MyamMmocH Typagu. byHaa xycvemii TapMogian
pecvpeiapHi a::paTHd oMU YIYH Xyeycuil Tanad KucKapTHPHIagn.
byvara acocan yii xj:kanukjiapi Ba KOpXoHalapjaH cOJUKIAP OaHUI
opKany IPUINKNIAnV. Yii Xy:Kaldlkiapy Ba KOPXoOHalIap Kam jJapomaj
ONHII HATH/KACHAA V3IapMHMHT HHBCCTHIMOH Ba MCTCHMON Xapa-
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:Kartaapuun kamaidTupnmwanu. [{uckava afitranaga, conugnap xycycuit
MCTCHMOIIATH TOBAP Ba XM3MaTnapra OyaraH TanaOHM KUCKapTHpa-
mu, Gy ¥3 HaBbaTuaa , pecypeiapra xycycuii Tanab Kuckapuimra o6
Kenagu.

JaBnar Oy coluknapHi aHMKIADI Ba COMME IOKMHU TaKCHM-
faua uskTUMonii MandaariapHi KOHANPYBYM TOBAp Ba XM3Maraap-
HM uu1ab 9uKapuInHe ¥pTHbéopra onaau.

8.4. [lapnaTHuHr mgmcomic'rra apalalyBUHUHI MOHCTap
fiyHanmouiapn

bo3op uxTHCOaMCTH HIAPONTHAA AABJIATHUHT UKTHCOAMCTTA apa-
JamKUBy AHaja omagu. XycycaH, AaBAaT MKTHUCOANETra KpCIUT TH-
3umu opxanu ¢aon Tascup Kypeara 6omnaian. Bynga ccynara 6epu-
JaguraH IyJ MUEIOPUHM Y3rapTUpHUIl YuyH ¢rous BocutacugaH ¢oii-
manaHajgu. MabayMku, KpCIMT MyHocabarnapuga Mapkaauii 6aHk
Mapkasuii 3axupa TH3MMH BasudacuHu yTaiiau Ba ynap JaBjar Tab-
cupuga 6yaagn. Japnar kpegutra Gynrad tanab sa TakaudHU Map-
Ka3Mil 3aX1pa TH3UMH OpKamn yaraptupaan. Yoy KkapaéHHu yd Xun
fijn 6unan amanra owmmpauu.

Bupurdnjan, gaBnaT MapKasuii 3aXupa TU3UMH OpPKaTH GaHK-
nap MaGrarMHUHT Kapara 6cpunaguraH Ba 3aXupaja Typajauras Kuc-
MIIApH YIYIIWHA Y3rapTupagy. 3axupa omupuica, KpeauTra 6epuna-
AuraH Malnar KMCKapaau Ba akcHHYa, 3aXupa KaMaiTupuiaca, Ma3Rryp
mabaaF kynaagu. Hatmaxkaga xapsra Gcpuiagurad iyl MUKIOpH ¥3-
rapajy, ALHY y1 Kynaiica yHUHT Takmidu omany, onHodbapus dous
("X) KaMaAan, akcMHYa, y KUcKaprasja, Taknud kamaam, acMax, (ous
(%) omwagu. (PoN3HUHT KaMailuUIN KPCIUTHN ap3OHNAIITHPAN, YHTa
MHTUANIIHY KyYalTHpagM, OMMHIaH Kap3 3ca UHBCCTULMA KUIHHKO,
nKTucoauil Yeumun rabMunAaian. PON3HUHT OMINIIY KPCAUTHH KNM-
MaTaamwTipud, yHra 6yaraH KU3MKHUIIHI KaMaliTipazu, OuHOGapuH,
MHBCCTHLMA KHCKAPaji Ba HATUKAAA mgmcozmn yeum kaMasaay.

VkkuHunaay, Mapmaanu 3axupa TH3UMU Y3u OoluKa GaHKNapaaH
onagurad douanapHu yaraptupagu. Y 6omfga Gammapra nact dous
xuco6uaan Kap3 6¢pnb, yrapra Moauapuii épaam kypcatagn. VImMrnes-
1y Kap3 oy GaHKAapra KyBBaT OCpraHUaH yiap KpeauTiall WIiM-
na ¢raon KaTHaKMO, MKTUCOAMIT Ycuuira Tabcup ATa O1ajuiIap.

YunHungaH, gaBnatT Mapkasuii 3axmpa TH3MMH OPKANN Xa3uHa
BCKceIapHHN (MaxOypUATIapUHN) TapKaTagu, y3 3aéMIapuHA co-
Tajgu ¢KN KUMMATIN KOFO31apHH cotu® onagy. laBiar BeKeelI1apHH
Ganknapra ¢éxm 601IKa MONUA TAIIKKIOTIApHra COTULI OPKATH yiaap-
HUHT Mabnaruuau ¥3 nxTHépura onub, Kapsra GepuIaguraH 1y MHK-
JOPHHHK KHcKapTupaau. BekcennapHu xapu; sTHI OpKaiy 3ca jaB-
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JaT yNApHUHT Kapa mylH MHUKIOpHMHM ommpamu. Hartuaxana kapsra
Takmug 3TUIATAH Ty MUKAOPHU Y3rapu6, ¢ousra tancup 3Taiu, OMHO-
GapuH, Kap3ra onMHNO, MIabd 9ukapunga ¢oiigataHuniaéTral Imyn
MUKIOpPH Kymaiu6b ¢k kaMaidu® TYpuuiM METHCOAMETTa TabCUp IT-
MacaaH KoJamaiiau.

JdaBnaTaunr mynra 6yaraH Tanab Ba TAKIN(HH Y3rapTUPHII
oopacugarn cuécaT¥ MoHerap cuécar ach oputHiagu. Ymoy cué-
CaTHM YTKa3uIl OpKATH RABIAT UKTHCOAMETHU TapTubra conud Ty-
panu.

BynpaH Tamgapu gaBiaT aHTUMHIALMOH TagOupiaap OunaH
XaM MKTHcoguéTra aparamanu. AbvHU, MHPIAUUAHYN IOMIIATHIT YIYH
MII XaK¥y Ba HApXJapHU TYTHO TYpUIl, «My3naTuin» iyauaaH doiina-
JaHajgH.

WxTicoauérHn Taprubra coani BocuTarapuaan aHa Oupy aas-
AT TOMOHHIAH HMKTUCOIUET KelasKarMHU ONIMHAAH TaxXMHMHIAI
(TporHo3nami) Ba yHM PHMBOKJIAHTHPUII JACTYPUHM MULIA0 IUKULI
Xamja xaérra TaTour aTum Xucobmranagu. Jdapnat GiopTMacura aco-
caH Y30K Ba KHICKa MyQjariapra Myl:Ka/LlaHraH MPOTHO3Tap TY3H-
nagu. [IporHo3znapaa pecypeiap, TeXHOIOrUA, MIKM GO30p XaskMH Ba
TapkuOM, 3KCMOPT Ba MMIMOPT, AABJIAT XapaxKaTiapy, uiuniad 9uKa-
pUll TapkuOMjarn yarapuiiap, MaTeMaTHK MOJENIap acocuia Xu-
c00-KUTOO KMIMHAAN BAa MKTHCOMMETHHUHI Kalicu HYHAIMIIIA PUBOMK-
JaHNIIY aHUKJIaHAIH.
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Kuckaua xynocanap

Bosop ngrucopnéTn mapontnaa 1apnaTHHUHT UKTHCOTUETTA apa-
NaUIyBUAH SHT acoCHil MaKCagu MaMIakaT UKTHCOAUETHHI XalKapo
MKTHCOAMIT Ba cuCcuil pakobaTiapgaH XUMOA KIINII, DPKUH Go30p
MKTHCOTMETH YIyH XYKYyKuil 6a3a Ba I>KTHMMOMII MyXUTHU ApaTHIN,
fapomajnap Ba OOMNMHKIAPHU, HIYHMHIACK, PCCYPCAApHH KajiTa Tak-
cUMIAIl Ba MaKPOMKTUCOAUI MyaMMONAPHM Xal KWIMIIAAH HOOparT.

JapraTHUHr MaMIakaT WKTMCOAMCGTHra apanallyBM acocaH
XYKYKHil MOXUATH MAKPOUKTUCOIMII cUCcaT BoCUTaNapy acocuja, AbHU,
OIO:KCT-CONME, MYJN-KPCAUT cuécatn Bocuranapu éppammia onub 6o-
puragy.

Bosop uxTucoanéTn nurmad yuKapuraéTraH ToBap Ba XH3MAT-
JapHU yITapHMHT MHAMBHMAYAT XyCyCHMATIApUAaH Kelub 4MKKaH Xoi-
Ja raKcHMIAiin Ba Kailra TaKkcuMialigu. AMMO, IIyHaail Typaaru ToBap
Ba Xu3MaTiap xaM OOpKM, yIapH! UNLIa0b YuKapuul yIyH 6030p TH3N-
amu parbat Apata oamaiigu. LllynuHr yuyyH xam pasiar Oynaaii Typ-
Jary Topap Ba XH3MaTIapHH unrab yuKapuil BasudacuHm y3 3UM-
Macura onaau. Byspaii ToBap Ba XU3MaTJapHU MKTHMOMI MaH(aart-
1apHM ky3nab umaab yugapuiaaérraH MaxcylnoTiap Tapkubura kM-
pUTaMU3.
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Ha3zopar Ba myxokama yuyH casoJliap

1. JaBnaTHHHT HMKTHCOAMCTra apajJamlIdiny 3apypUATH Kaficu
oMmunap 6mnaH O6carnnaHagn? laBmaTHUHT KaHaail nirucoauii gyH-
KUMATAPNHN Grnacna?

2. Hima yuyn pecypcnap Ba 1apoMajiapHu WKTHMOHMI MaH-
daaTnapun 3’1:Tn60pra onn6 xafita Tagcumnam 3apyp? Bosop Tusu-
MHHUHT JKTHIMOMIT MaHdaaT 1e6 aTanyBuM MaxcyJoTiIapHuU Hiniad
yuKapuira MyHocabatu KaHpaii?

3. Pccnybnuka XykymaTuHuHr 6o30op MKTHCOAUSTHMra apana-
IIyBUAaH MaKcaj Huma?

4. laBm1aTHUHT MKTHCOAMCTrA apasiallyBuHH Kaiick iyHanniga
TAKOMINLIAUITHPUIN 3apyp?

Acocuii apnaduérnap

1. Kapumos M.A. Baran caxxgarox kabu mykammac. 3-tom. —
T.: «Yabexucron» 1996.

2. bopp P. Ilonurnyeckasa axoHoMukKa B 2-x toMax. l-rom. —
M.: 1995.

3. Ummyxamenos A.9., fHymaes [{.X., Hymaes 3.A. Makpouxg-
THcOaMeT (Mabpysanap Marunapu). — T.: TAWY - 2000.

4. Menrsto H.I'. Maxposxonomura. — M.: MI'Y. 1994.

¢ 5. Camysnrcon H. DxonoMuka BBogHbI Kype. — M.: «IIporpece».

1996.
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IX 606
OUCKAJI CHECAT

9.1. @uckan cuécaTHMHr MOXUATH, YHMHI ycy/uiapu Ba [aB-
nar xapaskaTiapu MYJbTHILIMKATOpPH

JabnaTHuHr acocuii Basndanapngad 6upH HMETHCOANCTHHM Gap-
Kapopaawrrnpui Xnco6naHagu. ByHpaii 6aprapopmamtupuinra Mo-
Herap cuécaT BocuTanapu Karopu guckan cuécaT oprann Xam apu-
mmnagn. Puckan cuceaT UIYHUHTACK, OOMMKCT-cOMME cuécaru achd
xaM aiiTnnagu. Biogsker-comny cnécatn acranga Houndaammon UM
HINTa6 WKapuil 1UapoNTHIa HKTHCOMUCTAA TYIMK OaHATMIUKHH,
Ty10B 6ANaHCHHUHT MYBO3aHATHHN Ba WKTHCOAMIl YCHIIHU TabMUH-
Jalra KapaTuiraHl AaBlar Xapas;<aTiapd Ba COMMKIapUHM y3rapTu-
PUILHNA §3 HYNra olraH 4yopa Tan6nprlap TYLIyHUIa M.

Migricoauér TyprvHauk éxkn macaiimm gaspupa 6yaraH nasu-
ATIapia JaBiaT TOMOHHMIAH parbarTiaHTynuu ¢uckan cuécar-guc-
ka1 sKcnaHcuA onub Goprnaau. 'bHHU, AaBraT KUCKA MyIEaTAa MKCO-
AMGTHNHT macaiivimy MyaMMOCHHH JaBlaT XapakaTIapuHU OLIHPUIN
éKI conMKNapHH KamMaiTnpui, 6Xya WKKaIaciHi ONp BAKTHUHT Y3u-
Aa oG Gopnu 9Basura Xam ITajgu. Y30K MyIaTia aBrar Xapa-
AATIAPIHUHT IOKOPH 6yfmum Ba CONMKNAPHI KaMaiTHpuIl unab
YHKAPHII OMITIaPMHIHT chunra Ba HaTH:Aaj1a, MKTCOAMi canoxn-
ATHHHT KyTapHINMNra onnd Keanmy MyMKHH. AMyo, OyHra Mapka-
3uif 6aHK TOMOHMIaH oaub OOpHIaIMraH LYI-KPCAMT cUCcaTHia
camapanan doifraTasim Ba gapiaT Xapaskariapd TapKHOMHHM Mak-
6y XonaTra onud KM OPKATMIMHA 3puiIMi MyMKnH. MKtucoan-
éraa Tymur OaHATMK Ba OpTHKYA Tanab HaTH:AacHza MHPIAIMA Ke-
Ju6 WHKHIUN MYMKUH GViaran BasHATIAPAA HCRIOD cduckan cué-
car- quI an peerpukupa omub Gopuiaagn. Iekmosun dueran cuc-
caT JaBaaT XapadaTiapiHi (G) xkamaiiTupuw ¢xn conugnapau (T)
owmpuinr éxn 6yaMaca Mxkana TagOupHu Orp BagTaa onud Gopuul
OpKaJMl HKTHCOAIICTHUHT AaBpuil YCHIWIMHU wdcrapanauigaH woopar.
I{ucka myagaTan gaspaapaa ywby tagbupraap tanad nHQIAIUACHHY
KaMaiiTupagn. ¥Y30K MyaaaTid AaBpiapia ca IoKopH COMUKIap UKTH-
cofuéria crarHanuara onu® Kemmun MyMmMiKunH. By aca mamnakar-
HHHT HKTHCOAUH CaJOXUATHHM U3JaH uynKapajgd. bynra gaBiar xa-
paskaTiapnjgaH camapacHs ¢oiijanaHiil KymuMmya TypTKH Oyaumn
MyMKHH. I{ncka MyagaTan paspaapga GrogsKeT-cOMHE cuécaTiapu
AABIAT Xapakariapyd MYJIbTHUILTNKATOPH, COMME MYJbTHILINKATOPU
Ba GanascramraH OIOZACT MYIbTHILTHKATOPIApH caMapacH TabCl-
puaa Gynamn.
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AGTSAET(AE=AC)—»>TAY(AY—AC x mg)

Jdapaar xapaskaTnapuHuHr yeumn AG pekanamraprad xapa-
warnapuanar AE ym6y Mugnopaa yemmura Ba ymymnii xapaskar-
NapHUHT 3TpM 4M3MK Oyiinua loxopura Temara cypmauuiura oaub
xcaagn. By Basmaraa munnmii nmnab wnkapmuo xasmvu (AY) Mug-

gopnga yecagm.

E=VY
A
E 4
E,=E+JIE(IG)
E|=C|+Il+Gl+an
Ex=Ysp-ommmomee f
E=Y [----2- v '
0 E=Y: ErY: oy

27-yuama. Tasnat XapaskaTiapy Y3rapMIIMHHHT MYJMLTHILTMKATHB caMapacn

6-MaB3yna KypraHuMMH3 CUHTap{ XaparkaTiapard o3pok yara-
pUII JapoMajnapiary yHaaH aHua Karra OynaraH, y3rapuinHé KCIATH-
1

6 A
pHUoO YMKapain Ba AE  1-b yaaau.
1

AY =AE e =AEem

,[[an.rla'r Xapaskariapn MYyJIbTHILTMKAQTOpN Ba uiaab YUKapuui-
HUHTI MyBO3aHaTIN XaKMHNHHU Igyﬁvmam TCHIJIaMajap CHCTCMaCHHH
CUMIll OpKaTu TOHNHUII MYMKHWH:

Y=C+I1+G
C=a+bY
By cpma: Y=C+I[+G - ¢énur ugrucoquér yuyyH acocuii Makpo-
UKTUCOMI aiiHMAT;

C=a+tby — ucrebMon (pyHKUUACH.
Ternnamanap cucremacusn Y yuyH cyamus:
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Y = a+by+l+ G;

Y-bY = atI+G;’
Y(1-b) = a+I+G;

Y = (1/(1-b)x(a+I+G);

By epma: 1/(1-b) — énug MKTHCOAMETAA COMMKKA TOPTHUIL XH-
cobra ONMHMATaH Ba3NATAA XapaKaTiap MyIbTUILTHKATOPH;

(a+I+G) — papomannap Mugmopura OOFIMEK GyiMaraH aBTO-
HOM Xapaar;

b=MPC — ucteMonra ycrapanaHras MOHMANVMK 6Y1n6 MynnTH-
IUTMKATOP MUKIOPUHYN GeNruaoBIM acocuit OMUMIUD.

ConuKKka TopTHII XucoOra OmMHraHaa McTebMon yHKIMACH
ysrapagu Ba C=a+b(1-t)Y kypunumnM onagu. By TeHrnmamasu* aco-
cuil MarpOUMKTHCORMI allHMATra KYiinb escak, Kylngaru HaTH;KaHU
onamMu3:

|
Y—m.(a'i-]'i-(;)

1
By eppa: —pi-1 éNMK NKTUCOTMCTAA XapaskaTiap Mylb-

TUILTMKATOPH
t — gerapaBmii coaMK cTaBKacu.

t=AY/AT

By epma: AT — Tynanaguran conugnap MUKJOPUHUHT YCHIIN;

AY — mapoMaglapHUHT YCHIIM.

[TporpeccuB conuk TU3MMU MYJILTUIIMKATOP CaMapacHHU IOM-
maragy Ba uuLiab wnkapuin Xamaa GaHATWINK JapakanapuHu Gap-
KapopiamTyupaay.

ConMkKka TOPTHII XMcoOra OJMHTaH XOJNJary Xapasariap My.ib-
TUIIMKATOPH CONUKKA TOPTHIN XUeoOra OJMHMAaraH XONJaru COIUK
MyJIbTUINIMKATOPMIAH aH4Ya KWYMKPOK MHUKIOpra ara, 9yHKHM Aapo-
Majjlapra TYIITaH XapasKaTJapHUHT OUp KMCMM CONUKJIApra 9erupu-
a6, MyoManafaH YMKay Ba MANbTHILTMKAIMA caMapacuHy nacaith-
pagu. by ukkana c¢dopmynanyu conmumTHpraHaa XaM Kyara TainiaHa.
mu. LyHuHroexk oMK MKTUCOAMETIA OLIraH AAPOMANTAPHUHT OUp
KVCMH HMIIOPTra HYHANTHPHIMINM OKUWOaTHaa MyoMmanajgaH duKHO
KeTUIIN Tydailiu MyJIbTHNIMKATOP caMapacH CIUK MKTHCOIUETTa
HucOaTaH macTaup.

Ouuk MKTHCOOMETIA AaBiaT XapaskaTiapM MYIbTHILIHKATOP
Ba MYBO3aHATIM MINTab YMKApHMIN XasKMM KYWMOard TEHriamanap
CHCTCMAacHHN CYMO TOMMIANN:
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Y=C+I+G+X,
C=a+b(l-1)Y
X =g+mY
By epaa: m’ - nmmoprra verapasuifi MORHITUK;
Y - mapoman;
g - aBTOHOM cO( 3KCHOPT;
m’ = AM / AY, 6y epga AM - ummoptaarn yarapum; AY —
AapoMajjary yarapuui.
Arappa (2) Ba (3) TeHrnamanmapHu acocuii MaKpOUKTHCOAMIA
aitumATra Kyiiu6, edcak Kylingaru eduMmra sra 6yramus:

Y=((1/1(1-b(1-t)+m’))x(a+1+G+g)

1
1-b(1-6)+m'

paxkariap MYJAbTHIIMKATOPH.

By cpaa: mg = - OYMK HMKTUCOAMETAA JaBJIAT Xa-

9.2. Comng Ba 6anaHchamran GlOfzKeT
MYJbTHILIMKATOPAapU

MyBozaHaTau gapoMaziap Japakacura CONUK/IApHU KaMaWTu-
HUII XaM MYJbTHILIMKATHB Tabcup kypcaTtagu. Conuknap MUKIOPUHU
AT ra kamailiTupcak, nxTucépaaru gapoMan gapaxkacu AT ra omiagu.
Hcrepmon xapamartnapu Moc tapaga AT-b (6y epaa b-merenmonra
yerapasuii MOMMNIMK) MUKIOpra OIagy Ba y peikanaliTHPHITaH Xa-
pazkaTiap Srpy YM3NFUHY IOKOPUTa CHIMKITAAN, MUITHI UlL1ab TUKa-
puII XaxMUHUA 3ca AY ra ommwmpajy:

1
-b
Conuyg My bTUILIMKALUA camapacn JaBiaT Xapa)kaTi1apy CHUH-

rapy COMMKIAPHUHT Oup MapTa {3rapuiy oKuGaTHIA UCTCHMOJHMHT
oup Heda Gop yarapumura GOKIMK.

T4 (AT)=>A1T (AI=-AT)=>CT(AC=b(-AT) )=>ET (AE=b(-
AT))=> =>YT(AY=b(-AT)=>CT(AC=b(b(-T))=>ET (AE=b(-
AT))=>YT(AY=b*(-AT))=> =>CT(AC=b(b¥-AT))) pa X.k.

a4 -1

Airrunrannapaas Xynoca IIyKM, AT 1= p COUI MyILTUILTAKATOPH.
Arap naBiar Groxerura 6apya conME TyHIymnapH Kopuid gapo-

AY=—ATO
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mMag—Y auHamuKacura Gornuk ae6 xucobnacak comuk gyHkumacu T =

tY — kypuHumHEN onagu. By xonaraa McrtesMon QyHKUMACH Kydugaru
KypuHMmra sra 6ynaau:

C=atb(y-ty)=a+b(1-t)y,

Y=E
et
E>=E|+AE(-AT)
E2=Y2 B MPC-AT
"""""""""" . \ E,
AY :
Ei=Y, A i
oY |
45° 5 N
0 Ei=Y, E;=Y, Y

28-auava. Commgiaap Y3rapMIMHUHT MYTBTUTITHKATAB CAMAPACH
(commKkTap kKavaiivmu BapHMaHTHNA)

Conug MyJLTUITHKATOPY 3ca KyHNAaru KYPUHUIIHY ONaju:
-b
m=—-
1-b(1-1¢)
By epaa: m, — énug MKTUCOTUCT YIYH COMME MYIbTUILIMKATOPH.

bBuara Ma'bnnyu VMK comuy gynkmuacu T=Ta+tY wypu-
HMIITa 9ra.

T_— aBToHOM comuknap (MacajsaH, MyJKKa, Cpra COMMKNAp).
Tynug comny GyHKUUACHHY FBTUOOPTa olcak, McTehMolN GyH-
KIMACH Kyilnaaru kypuHuiura sra Gymaau:

C=a+b[Y-(T +tY)]

Tyank comuk PyHKUMACHHA XucoOra onud €3wIraH MCTCHMOI
dbyHrnuacy Xxamiaa cod 3KenoptT PYHKUUMACHHU Xucobra oaub OYMK
HK,THCOI[HET Y9yYH COJHK MYJIbTHUIITHKATOPDHHU x_nc06nacalc y
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-b

= 1- b(l _ t) m' KYPHHUINHHHU OJIaau.

mt

Ogug MKTHMCOIMETIA AaBJIAT Xaparkariapy MYJIbTHILTNKATOPH

Ba CONMEK MYJNbTMILINKATOPUHM XycoOra ojraHga MyBO3aHATIU WIU-
126 YMKapUIO XakMHM MOJeNM Kyiummaruda Gymamu:
1 b

=— + —_,—e
Y i pem OO Ty T

Ajfraiiiuk XyKyMar y3 XapamaTiapuHM KaHJaiaup MHKAopra
oumpau Ba Oy XxapaxKaTIapHU MOIUANAUITUPUIN YIYH COJUE MHUKIO-
PMHHM XaM I[IyHYa OWIMPIH.

Bynpa naBnar xapaskaTiapy Ba aBTOHOM COJNMEK/Iap MHUKAOpTA-
PUHMHT GUpP BAKTHYHT Y3uaa OUp XWI1 MMKAOpAA Yarapuiuy HaTH>Ka-
CHia AapOMajIaPHUHT aMu y3rapumu AY MUKAOpH KyilMgarura TCHT
6ymanu:

1 AT b
1-b(1-t)+m' 1-6(1-t)+m’

Arap maBnaT xapaKaTiapy Ba aBTOHOM CONMKIap Oup Xun
MHKIOpra Kjmaiica MyBO3aHATIM WOLIA0 9MKADHUIN Xa*KMHM LIy MUK-
JIOpra TeHT KM YHjIaH KaMpOK cymMmara kynadau. Bynu Ganancram-
raH Oioer MyIbTHIIMEaTOpH 1e6 oputuiagu. Banascnamran G-
KeT MyILTHILUIMKATOPM OMpra TeHr KM yHIaH KMIMKpOK OYnaiy.

HJaBnar xapazarnapu yarapMIIUgaH fo3ara KelnajguraH MyJb-
TUIVIMKATHB caMapa COMMKTap macaiiMiuugaH OMWHAguradH MYNbTH-
INIMKaTUB caMapajaH Kkarrapok Oyiaagu. By XomaTr maBiar Xxapa-
JKATIAPUHMHT JapOMAATap Ba UCHTEMOI XaKMHIa TabCUpH (COMUK-
nap y3rapumy Tabcupura HucOaTaH) KydIMpOK SKaHIMIM OKUbaTH-
qup

aY = AG

Y6y dapgk ¢duckan cuécaT BocUTATAPUHH TaHJaMa MyXUM
poab ViiHaligy. Arap XyKyMmaT jJaBiaT CCKTOPUHHM KeHraiiTupMoxdu
6ynca, Jappuii nacailMIIHK TYTATAII YIyH §3 XapaskaTaapuHy OIMpH-
my, MHQAAUMAHY ICKIA YIyH 3ca COJNKIAPHN OIMPUIUN MaKcaiara
myBour Oyragu.

Axcurua, ¢uckan cnécaT jaBiaT CCKTOPMHM 4YeKiaira Kapa-
TUaraH 6¥1ca, anpuii nacaiivm mapouTHIA CONMKIApHU KaMaifTupa-
au, JaBpHil Kyrapunum naiiTuga 3ca JaBidaT XapasKaTIapMHU OIIU-
pyin MakOyn iya xucobnaHaau.

Banancnamran 6101KCeT MyJIbTUITMKATOPMHM AXIIMPOK TYUIY-
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HUII YUYH Kyiiligarmn MHCONHH Kkypamu3. DyHuHr yayn ailpum mapr-
JapHM KUPHTAMU3:

1. Nupccriua Ba cod) SKCIOPTHHHT COATANAIUTHPUITAH MOAC-
aupad QoiifanaHuil JaBOM 3TCHH;

2. Japnar xapuau macrnab xycycuii xapamariap MMKIOpUra
XCY KaHjaii TabcHp KYpcaTMacHH;

3. [laBnaTHMHT cod) cOnMuK AapoMagiapy MHIAMBUIYAT COJMK-
JNapHu HHFMIIIAH TAlIKHT TOMCHH;

4. Japaat amnu munnmii maxcynor (AMM) MuxggopugaH xabri
Hasap finFnmaguraH COJMHKIAp CyMMAacuHH OICHH;

9. Hapxnap mapaskacu goumuii 6¥.cuH;

6. ®uckan cuccar MakpougTHCcOguCTAa Tana® omuniIapura-
TMHa TabCUP KIJICHH, 3KaMM Takiudra 3ca yMyMaH TabCHP 3TMacHH.

By Myrnoxazanap gaBiat xapasxaTiapu Ba COMUKIAPUHUHT UKTH-
coNéTra KaHgall TabCHp KYPCATUINY TYFPUCHAA TYLIYHYA XOCILT KU
MMKOHMHM Gcpagu. Macanan, gasaat AMM mugnopn kaHpair 6yam-
muAaH KabTh Hazap 20 Mupa. cyMIuK ToBap Ba XU3MariapHH coTHO
OnMIIra Kapop KN, Acitmuk. Xycycuii XapamKaTJIapHHHT OLIMIIH
kabl, JaB1aT XapaskaTiIapuHMHT OIMIIK XaM sKaMy XapaskaTiap rpa-
durnan GuccekTupucara HucOarad cunkuuura sa AMM mybosa-
HaT MMKIOPHHMHr Ycummra omné keaagu. [HyHm xam Tabkuanab
VTHIIMMHU3 JTO3MMKII, JaBiaaT Xapa:KaTiapH MyIbTUILIMKATOp cama-
pacn Tabcupnjga Oynamu. Jamnar xapamatuauar 20 miapa. cymra
ommmu AMMan 80 apa. cymra oummmmmra onud wenagn. AbHu,
MyJIbTUIINKATOP 4 ra TCH.

Dynpan Tamgapu gasnat xapaskaraapuHuHr 20 mupa. cymra
OLINLIN COAMK TYIUyMIapy XucoOuaaH MomuAnawTupuaMaiiaun. Jyu-
KM, corHKJapHuHr omnmn MM MukgopnHuUHr Kamaiinmura omvi6
rxeragu. bourgava aiftrraHuMu3apa, gaBnar xapa:aTiapn OHOIKCT Ka-
MoMajy OIiIaH KOMIaHMIIN KCpak.

Arappa jaBrnaT Xapaskatiaap MUKIOPUHH KamaiiTupca, :aMmm
xapaskatiap rpadurn nactra Kapab cwmkuiian. vun, xap Kasaaii
mapontaa AMM muggopuau kamalitupagu. Macanas, aabnar xa-
paskataapu 20 mapa. cymaman 10 mupap. cymra wuckapca, AMM
Mmugaopun 40 supa. cymra kamaaau. MyasTunnukarop camapacu 4
ra TcHr Oynajm.

Japaar 20 Mapa. cyM MUKEIOpHAA cOMHK :KOpHil KHiIcuH. ABbHM,
aasaat AMMHuuHr xap xKasgail mugaopuga 20 MIpa. CYMIUK COMTHE
Tywrymura ara 6yncud. by, ¥3 HapbaTtuga, conugnapHu Tynaraugax
KCIlMHIM JapoMajnap MHUKZOpUra Tascup Kuaagu. dyuxu, Oy tab-
CHP HCTC'BMOJ Ba sKaMFapHll MIKJAOPHMHMHT KaMaiimmuura onmn6 kc-
nagu. ConurmnapHy TynaraHjaH KCilMHrn papoMajiap MHUKAOPH Ka-
MalfiMUIMHMHT KAHYa KUCMH HCTCHMONTa Ba KaHdya KHCMU daMrap-
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mara Tyrpu Keammuiu MPC Ba MPS 6cenruna6 6epagu, xap kangaii
muggopgarn fiMMpaan 20 mapa. cyMIUK COMMKJIAPHHHT OJHHUIIMA,
arapga MPC=0,75 ne6 oncak (oJaMHrM MaB3ylapgaru CHHrapu)
HCTEBMON XapaskaTiaapuuu 15 mapa. cymra, saMrapMaln aca 5 MIp.
cymra kamaitupagu. By xamaitmmnap fIMM mugmopn 60 mupa.
cymra kamaiinmura onmb kenajgu(conMK MYyJbTHUIUIMKATOpPH caMa-
pacu TapcUpHAa).

Hemak, comngnapHuHr onuaumM fIMM mugmopura HucOGaTan
COMUKTAPHU TYAaraHaaH KeiMHrY JapoMajnap MMKIOPH KaMailuimm-
ra omu6 kenagyu. By kamaiium, 3 napbaruga, IMMuunr xap Kaugai
MHMKIOpHZA HMCTCHMOM Ba KaMFapMalap MMEIOPHMHHM KamalTUpajiu.

JdaBaat xapakartinapy Ba COMHMKJIAD MUKIOPMHMHT OMp XHJ
mugaopaa Yeumm MM muggopunusr yemmura onud xeragu. Mu-
comumusga G sa T napaunr 20 mupa. cymra ommun AMM mukjaopu-
Huar 20 mupa. cymra ommmura omu6 kearadH. By 6Ganancinamrax
OIOIPKCT MYJABTHILTMKATOPUHM TYIIYHHUI UMKOHMHHM Gepagu. Mab-
JAT XapakaTJapyUHUHT Y3rapuuiy COMUEK MUKIOPUHMHI Y3rapHuiunra
HHCOATaH KaMH XapaskaTiap MUKIOpUra KyNpoK Tabcup KypcaTaau.
JaBnaTt xapaskaTiapu KaMH XapakaTiap MHKIOpUra 0eBocHTa, CO-
JMK/1ap MUKIOpH 3ca OWiBocHTa TabCup KypcaTagu.

Kypunn6 typubauku, Gananciamran GOIMKET MyTbTHILIHAKA-
Topu Gupra teHr. Conugnap Mugzopuauar 20 MIpa. cyMra owmIm
CONMMKNap TYJaraHaaH KeluHrM JapoMagiap Muggopuau 20 mupa.
cymMra KMCKapTHpaju Ba UCTEBbMOJ XapaxkaTiapu 15 mapa. cim ka-
Maiiuimra onub Kenagu. Y3 HasbaTHga, MCTEBMOI XapaskaTiapu-
HUHT 15 Mapa. cymra wamaiinmm AMM Hu 60 Mapa. ejmra kamaiin-
wura onub xenagu. AMMO, JaBaat xapaskariapuHuar 20 mipa. cymra
ouminy IMM nm 80 mupa. cymra oummpagu. Jdemak, Moc paBumja
JaBiaT Xxapamkatiaapu Ba conuinapHuAar 20 mapa. cyMra omumu
AMMs=an 20 mapa. cymra (80-60=20) owmpagu. Jdemax, GU3HMHT
MUCOMMMU3a GanaHcnamraH GIOPKET MYJbTUNIMKATOPH 1 ra Tewr.

9.3. Jluckper Ba HoQMCKpeT pucKkalb cuécar.
Bioj:ker TAKYMINMIM Ba OPTHKYAIMIH

XykyMaTHUHT GaHITHK jgapaskacy, vuLia® YUKapuIl XasKMH,
nHGIALUA CypbaTAapy Ba TYA0B 6anaHcH XOJATHHHM Y3rapTHPHUIIra
iiyHanTHpHIraH Maxcyc KapopnapHy Kalyn KUIHIUN HATHXKACHAA AaB-
7aT XapakaTlJapd, COJHKNAp Ba JaBiJaT GIOMKETH KONIUFVMHN Mak-
cagny y3raprupuauiu auckper ¢uckan cuécar peiunanu. Juck-
per duckanb cuécar IOpUTHITaHIa WKTHUCOaMii Macalivin gaBpuia
sxaMi TanabHM pardaTAaHTUPHIL YIyH JaBiaT XapaskaTJapuHU OluH-
PUIMIIM Ba COMHMKTApPHM KaMalTHPWIMIUM HATHKACUAA JaBnar OIoa-
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SKCTH KaMOMa Iy 103ara KCITUpHiIagu. Y3 HaBOaTuga aaBpuii kyrapu-
aum naitiga OMIKCT OPTHKYAIMIM 103ara KEITHPHIand.

" Jduckper ¢dmcxans cuécaT MKTHCOAMII TeGpaHMILTapHU OM-
HAaTULIJA MyXUM poab YilHacaja, YHUHr aiipuM KaMYWIHKIapU MaB-
syi1. By, aBBanam Gop, BagT opanukIapn 6unan Gornug. fbpHN MKTH-
coquétaa nmacaiimimu ¢k vHQIANMOH 3YPUKUIUHMHT naiigo 6yaumm,
Oy XoJaTIapHH aHUKJIAII [03ara KelraH MyaMMOJIapHU XaJ 9THUII YIyH
JaBIaT XapaskaTiIapy Ba COMMEK TYLUIyMIapuHHU Y3raprupuin Gopacu-
Aa xapop kKaGyn kunui, Oy Kapop GaskapWIMIIMHM TABMUHNIALI jKa-
paCHIapUHIHT Xap OGMpH ypracuiga MabliIyM Bagr yragu.

By BakT maBoMuaa MKTHUCOAMII Ba3uAT y3rapagu Ba Kypuirad
yopa-Tagbupaap KyTuiraH Hatvkanu 6epmacaurn mymxus. Uly Ty-
¢haiinu gappuii TeOpaHUIIADHM ABTOMATHK Tap3ia IOMIUATHO TypHI
MeXaHM3MMHM APaATHUII 3apypaTH l03ara Kelaajau.

Honuckper cuckans cuécar — maBiar xapaskariapd, COMMKIAp
Ba JaBnaT GIOKCTH KOMAMFIHA ABTOMATUK Y3rapTUPULIHY KY37a TyTa-
au. Homuckper cuckanp cuécar ypuarunran GapyapopaalrTiprig-
Napra acociaHagu. PuBosiaHraH gaBiartnapia ypHatunran G6apkapop-
JANTUPrHLIapH POIMHI NIPOTPECCUB COMME TU3MMM, AaBiaT TpaHcdep-
TIapu TM3UMM Ba (poiimaga umrrupok 3TN TH3MMM VitHaiimn. Hoguck-
per duckam cuécar gaBpuii TCOpaHMILTAPHU IOMILATHIN Y9YH XYKY-
MaTHUHT GeBocHMTa apanauryBMHu tanab srmaiinu. JaBpuii macaiimin
HIapouTHa JapoManIap nacaiininy tydgaiim comMK craBkanapy nacas-
m1. By aca sxavu TanaGHuHr ommmmra, Mnaad YMKAPHINHA KCHIAWTH-
puilra parbaTHi ¥o3ara keaunmra omu6 keragu. ynnuraek macaiimm
AaBpyuaa janiaT TpaHcdepTiaapy, ymiagaH WIICM3TMK HadakacH Ty-
JoBiapu MUKAOPH omaau. by XomaT Xam :kaMm TanabHu ourpuo, HaMu
Taimg XarKMUHU OHIMIINTA MKOOMIl TabcMp KypcaTaau.

WUgruconuii roxeannun gaBpuaa opTukdYa Tanab ugTHCOTUETTa
MHGIALMOH TabCUP KypcaTaéTraH IIAPOUTAA JapoMajiap Aapakacu
oty OUNAH CONMMKIAP CTaBKalapH macasjn Ba Oy :kamu Tanabra
YCKJIOBYM TabCUp KypcaTagu. AlfHM maliTia jaBjar Xapa:kaTiapyu
(vmensnapra Hadakanap, mgaBnatT TpaHcdepTIapUMHUHT OUp KaHYa
Typiap) XaMm nacadagy. AMMO HOZUCKpeT (HCKamb cuécaT BOCHTA-
Japu UKTHCOAWH TcOpaHUULMADHU TYMME IOMIUATHUI UMKOHHUHH Gep-
Maliin Ba y AuCKpeT (pUcKasa cHtcaT IOPUTHIIHM MHKOP 3TMAaiiu.

UxrncomuétHuHr ypHaTHAraH Gapkapopiuru papamacd aab-
puil OIO:KCT TAKIWILINIM Ba OPTUKYAINIM MMKIOpIapura OOFIHK.
JaBpuil TakuMIINK (OpTHMKYAMNK) MKTUcOaMil (paoinvk nacaiuiim
(owMmrM) MapouTHIa COMUE TYUWIYMIAPUHWHI aBTOMAaTHK KaMaiin-
Y (OUIMINKM) Ba AABIAT XapaskaTJIapUHUHT aBTOMAaTHK OWIMOIM (Ka-
MaliyIliK) HaTMKAacHia I03ara KkelaguraH JaBiaT OloIKeTH TaKTiwl-
aurn (OPTUKYAIINTH ) ANP.
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Brogaer
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JINTH
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29-unzva. DiofkeT TakKWILTIMIM Ba OPTHKYLTHIT

Jaspuit nacaiium GocKIINaa COMMKIAp aBTOMATUK Nacaiimm,
AaBraT TPaHC(CPTIAPHHUHT OLIMIIHM HATH:KacKuaa OIOIMKCT TaKINiI-
JUrH Keanb IHMKaju.

Jdaspuii joxcanmm GocKHuMAa CONMKIAD ABTOMATUK KyTIainuin
Ba JaBiaT XapaskaTIapMHUHI KaMailMiip HaTHKachujga OromseT op-
THKYaMry nafigo 6ynagu. Jabnar xapaskatnapu ysrapmac Oyarad
HIAPONTAA XaM OGIOAKCT TAKYIIIUIYM Ba OPTHKYATHTH MaB:Ky Oymu-
mM MYMKIH. JaBpuii TagquIanmk Ba opTHKYATHE MHUKIOPIApH COINK
Ba Ooogicr (yHKIUATApH rpaUKIAPUHUHT «THKINTUra» OOFIHE.
Comug dpynrunac T HUHT srmunm Gypuari MuKIOpH YcrapaBuii COMHE
crapracnra t ra Gormng. t KaHua roxopn Oyica, T uu3uFH HIyHYa
THKPOK, Y KaH4a nactaa 6yaca, G uusurn xam uryHua tuk 6yr1agu. By
aca MKTHCOAUCTHHMHI YpHATHAraH 0apKapopianri gapasKacHHH OuIN-
pagn. Ammo ngTHcoamii YemuHuHr tapMuaiam Badudacu T sa G
UM3HKTAPHHH CTHKPOK OYTHINNHI TAK030 STagu.

Ypuaruaran 6apxapopaamrtuprdiap mysozanatin AMM xax-
MUHM , YHIHT TOTCHLMANM XasKMHU Aapaskacu arpoduia TcOpaHHIIH
cababunn TVaNK TyraTMaiign pa Mniad YHMKAPHIIHMHT Xap KaHgaii
Japaskacnjga Mapkyd OYITHIIN MyMKHH.

Tyang OGaHATMKHM TabMIHIAral auckper ¢UCKaab cHécaT
IOPUTUIHIIH HATHAKACHAA JaB1aT OIOIKCTHHHUHT TApKHOMiT TawiLI-
aury (OpPTNKYAMHIY), ABHH TYIUK GaHIINK WapoHTHa OIOAMKCT Xa-
paz;zaTiapn (aapoMaiiapH) Ba gapoMajnapu (XapaskaTiapu) ypra-
cigarn ¢papy losara Keaagu.

JaBpuil TAKINUINK KYTHHYA AaBIAT GIOKCTHHMHI XaKHKMA
TAKYWLINCK Ba Tapkubuil Tagunnank gapryu cndarnga 6axomaHamn.
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9.4. BrojskeT OPTHKYAJINFHHN Yerupué ommm Ba GlopsKeT
KaMOMAaJUHM MOJMAIALITHPUI YCYJIJIapH

Japnar GropxacTn KaMOMagMHI MOMUATAIUTHPUII YCYIJIapu:

1. Ilyn-xpeaut ammccuacu;

2. HMaBnar 3aéMrapuHN 9MKapuil;

3. JaBnar GrojscTura coMMy TYIWIYMIApHHN KymaiiTupuu.

Hapnar OiomscTH KaMoMaay Iyad YUKapHIl OpPKalIH KOILIaH-
raHja MyoMmasiaja ImyJd MaccacUHM KymaiTupum uadaAumara oaubd
KCIaau.

Wndnauna gapaxkacu owranga Onusep-Tanau camapacu naii-
fo 6ynagu. fpHU, conMy TYIOBUMIAP TOMOHUAH AaBIarTra TyTaiigu-
raH CONMKJIap TYJOBMHM aTaiiMH KEeYMKTHPUII XOJUIapH lo3ara Kena-
au. By sca mapnar Oromserd kaMoMmajgu OIMINMIa oIMG Kenagu.
Brogxer tagunaurn tydaiinu gasnar xycycuii uumad unkapysuu-
7apaaH ToBapiaap Ba Xu3Mariap coTHO onca-io, JCKHMH yiaap TVIOB-
JapHU KCYMKTHpCA, XycycHii Munab yugapynyuiap §3 MaxcylroTiapu
HapXJapHHU ONIUHAaH owmpub Kyitmmwaau. By aca uHdaAnmAHNMHr
omumura omub Kemagu.

Arap gannar OOIKCTH TAaKYMLIHCH JaBuar 3aéMiIaplHy 4M-
KapHIll OPKATH MOINATALITUPHICA, YIap COTWINILN HATHHACHAA Myara
tanab omagu. Dy aca y3 HaBGaTnaa ¢ous cTaBracHHU KYTapuTii-
ra onn6 keanmn MymMeuH. Ogubatia MHBCCTMOMA Xapaskatiapu,-
cod IKCIOPT Xa*KMHU Ba KHUCMaH NCTCHLMOJ Xapamariapu kaMadu.
[MTupoBapauaa cnkub uukapuui camapacu pyilt 6cpajn Ba y ¢uckan
cuCcaTHHHI parbaTIaHTHPYBYM camapacuun 3andramTupnt gysamm.

Brogsxer TaKYHIINMIHHEN MOTHATAIITHPHIIHUAT Oy ycyan Ho-
HHIALMOH yey1 XucobaaHcaga MHGIAUMA XaBUHII MabIyM My-
jaTra KeumkTupagd Xomoc. UyHkn mMymagaTu crrad 3aéyiaapHu cornod
omnm GunaH JaBiaaT Myomanagarn myqd MaccacMHH kynaiitupamu. By
aca ¥3 HaBOaTiaa, Gaxonap gapaskacHHHHT kyTapuimunra caba6 6yma-
an. Coanyy Tymymaapiun rRymaiiTapi 0I01:KCeT TAKYNUTHTHHN MO-
AUATAITUPHINHUHT YIUHUYM iiynu 6§aub, y y3ox Myagar Tanad aTa-
AMraH COMIK ICroXaTH YTRa3WIHIINHN Tanab atagn. By ucioxoraap
conuy 6a3acHHM KCHrailTHPHIN, COMME CTaBKANAPUHM KaMalTHpWL,
COMHEK IOKHHM Iua® ynKapyBumiapiaH KYNMpOK MyJK dTanapH Ba
MyJIKgaH ¢polijanaHyByuIap 3MMMacura YTKa3uil OpKaTU COMMKIap
TYIIYMUHYA KyNaliTHpUILHN KY37a TyTagl.

Blogaer opTHKYANTHIMHY KaMaiiTUPHIN yCynapura myoMana-
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jard nyn MaGnarnapusan onu® K¥ifnin Ba JaBiaT KapanapuHHM TYnail
Kupajgm.

Jabnar kapanapuHM Tyaall HOMHHAJ japomajiap Ba MyoMma-
Jajarn Iy’1 MaccacuHy omupus, 6axonap JapaskacMHUHT AHaja OIIN-
mura omm6 wemuum mymiun. Ly tydaiinm Gromkermaru opTukga
Mabnarnapean MyanaTuG gyiium Orogser kaMOMaaMHM NacafiTupumi-
HUHr HUcOaTaH HOMHQIALMOH YCYTHIUP.

122



Kuckaua xynocanap

®Duckan cnécat Magcagn MgTHCOquil Yeuw, GaxonapHuHT Gapk-
apop gapakacu, uKg 6aHAMUK Ba TynoB GanaHc GapKapOPIUTMHU
TabMUHTAUIaH ngpaT By maxcagnapra spummim y9yH JaBiaT Xa-
pazxaTiapy Ba conukiuap 6unaH MaHMITyIAUMA KWINHAIW.

QDuckan cuécaTrap YCKIOBIM Ba pArOATIAHTUPYBIM ucKam
cuécatnapra OymmHagn. ParGaTaanTUpyBum (PUCKAT CHECAT MKTHCO-
AMCTHUHI macaiiniu gjaspuga oaub Gopuica, YcKIoBYM (ucKanl cué-
caT UKTHCOIMETIA KeparujaH optukya Tanab rtydaitm undaauua
naiio 6yaran mapontna ol Gopuinanu.

Quckan cuécar Tapdupnapu KUCKa Ba Y30K MYIIaTA MYIBTH-
IIMKATOp camapacu TabCHpH ocThja Oynamu.

Aduckper ¢uckan cuécaraa Typru Gockuwiapga BakT Oyiinga
YHHUHT camapajopaurinan nacaittupajwm. Ly Tydaiimu nporpeccun comux
TU3MMUTa aCOCONAHTaH HOJMCKPCT (puckan cmécaT FOANApHIaH Xam
¢oiiganannnagy.

UxgTnconuii nacaitvin maiituga KynmH4Ya OIOMKET TaKYMILIVATH
pyii 6cpagu Ba YHU MOIMAIAIUTHPHIIHUHT MakOys iyau JaBnaT KNM-
Mar0axo KOFO3JIapHM YUKAPUIL Ba YIAPHHM COTUIL XMCOOUra Kap3 OJMIL-
AMP.
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Hasopor Ba MyXokama y4yH caBoJiap

1. Par6aTnanTupyBuy Ba YcKioBuM (pHUCKan CHMECATHHHI KHCKA
B4 Y30 MYAAATAATH HATIKATAPUHU TYUIYHTHPUO GCpHHT.

2. banancnamran GrogsKeT MYJIBTHILIHKATOPUHUHI MOXMATHU
HuMaga?

3. HaBxar xapamaTJapUHUHT MYJILTUINIMKATOPH KAaTTAldUrH
Kaficn kypcarTkmynapra 6ormmy?

4. Juckper (prckan cnécaTHHNHT KaMYMIHIJIAPUMHU TYLIYHTH-
puG GepuHT.

5. Brogzxer TaKuMITHTH Ba OPTUKYATHIN KaHaal naitgo 6ynann,
yaap xaif iifcnaaa Tyrariunagu?

Acocuii apabuérnap
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2. byuknna M.K., Cemsauon B.A. Makpoaronomuka. — M.: 1995.

3. Tanermupun B.M., Urparos C.M., Moprynos B.J1. Makpoako-
Homuka. Tom-1. — C. lerepOyp: 1994.

4. Nmmyxameaos A.3J., symacs I{.X., filymacs 3.A. Maxpouk-
tncoauér (Mabpysamap maraaapu). — T.: TANY — 2000.

5. Hocreiok B.H. Maxpoaxkonomuxa. — M.: 1998.

6. Mcuxsio H.I'. Maxposkonomura. — M.: MI'Y. 1994.

124



X 606
INYII-KPEIUT CUECATH
10.1.ITyn-kpeauT cMECATMHMHr MaKcaaJapm Ba BOCHTAJIapu

ITyn-xpeaur cuécaru geranga, TYInNK OaHIIMK WAPOUTHAA ANIIH
MHIIMI MaxCcyA0THM UITa6b yuKapumra MHQIAIMAHUHT TabCUPHHU
KaMaiTupuin éxy 6aprapad sTim Makcajuaa MyoManajgara 1y Muk-
AOPHHH Y3rapTHPHINTa KapaTIiraH 90pa-ragoupiap tymyHmiam. yn
KpeauT cuécaTH JaBiaT TOMOHHMAaH OejrunaHagM Ba yHM Mapkasuii
bank amanra ommpaau. YHHHT épiaMuja Xap KaHjail gaBiat Mamia-
Karja MKTUCOAMi OapxapopIMKHM TaBMHUHIAM BasudacuHn xaérra
TagOuK 3Tamy.

Ilyn wpeauT cuécaTMHu amanra OIMPHUINHMHI MHUPOBapa Mak-
cajiapy MKTUCOmMi Yeum, TYnuK OaHIIMKHM, GAXOMapHMHI Xamaa Ty-
nop GanaHcuHMHT GapKapOPIMIMHM TABMMHJIANLIAH MOOpPAT.

By mMakcajpmapra apyIININ Y9yH MWL BaXIOTAHU MyOMILIaja-
1 My Maccacy, pou3 cTaBKacy Ba MIULINIL BAIOTA AMTMAINNHYB Kyp-
CUHUHT ONTMMal KATTATMKJIAPUHA TabMMHIA0 Typum sapyp Oynaau.
By Basudganapun amanra ommpuim yyyH Mapkasnit bank gatop Basu-
danapaan oitnananaay.

[Tyn-kpegnT cuécaTMHMHT yuTa acocuii BocuTacH ampatnd
KypcaTuianmu:

1. Xncob craBkacu;

2. Ma:xOypwmii 3axmpanap HopMacu;

3. Oung Gozopgaru onepamyanap.

Mapxkasnii 6ank ynap épiamMuaa my1 ¢k acocaH GaHK JAEMO3UT-
Tapyd KYPHHMIOHAJATH Mya Maccacura GkM (poms cTaBracura TabCcHp
yTkazanu, TakwinduHM Y3rapTHpagu Ba IIyJIap OPKajid IMyT-KPEIUT
MyoManacuHu TapTubra comm® Typaau.

Oung Gosopaaryi onepauuanap — Mapkasuii 6aHK TOMOHMAH
AaBmarT obaurauuAIapuHi (KUMMATIA KOFO37MapHHM) Tuopar 6aH-
KJIapy Ba axOlIMAaH coT® oMUl Ba yiapra coTuil Oyiinya onepanu-
aAnapaup. Mapkasnit 6aHk THopaT GaHKIapuaaH €KH axoauaaH Oy
KUMMATIH KOFO31apHM COTHO olap dKaH, THKOpaT OaHKJIApH 3axyl-
panapyHu coTu0 OMMHraH obiuranuaIap MUKIOPH Xa:KMHUAA Kynaii-
Tupagm. by saxupanap myn 6asacura Kupaay, AbHYU I0KOPH KyBBaTIIN
ny/ap 6§aranaury yIyH mya Taxmgy MyTTUILTUKATUB Kyrasam. Map-
Ka3uii 6aHK THOpPAT GaHKJIApU Ba aX0JuUra OOMUIHMUMATADHHA COTHIN
OuaH 3axmpatapHi XaMmja TH:KopaT GaHKIapUHWMHI KpeauTt Gepuin
KoOUIUATHN Kenrafitupagn. By xonpa myn raknmdu Kuckapaau.

Xo3upaa xaMMa MaMIakaTtiaapaa ImyJ1 MUKIOPMHHA TapTHOra co-
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aumpga ouuy Go3opiard orepanyAnapHM, SbHH JaBlaT KUMMAaTia
KOFO3NapVMHM TakaIud KUIUIN ycyauaaH KeHr ¢oiinanaHUIMOKIA.
YuiGy onepauuanapan Mapkasuii 6aHk acocaH Hydy3u KaTTa GaHK-
nap rypyxu OunaH Oupraimkjga amManra Omupapy.

ITyn 6o30opuga mMyoManajga myn MUKIOPH OPTHKYANIMIH MaB-
skyn Ae6 ¢apas gnnamus. Tabumiiku, Mapkasuil 6aHK OpTHKYA Iy
MaccacMHM KamaiiTupumira xapakar Kuiaagu. ByHuHr yayH, yauaa
MaB:kya Oyarad Y3MHUHI KUMMATIU KOFO3TapuHM y 0YuK 0o3opia-
axonu Ba 6aHKIapra raknudg 3Tagu, yluap aca YHU Xapug Kumna boul-
naiigunap. /[laBraT KMMMaTIM KOFO31apuMHU (COTHMII €KUM Xapup
guianm iyan 6unan) rakmugu owmb OopraH capu, yHra OyaraH
Oaxo macaAgyu, y3 HaBbaTHaa, yHra Gynran dous (AbHU, KUMMATIU
KOFO371apHM cOTHO oiraHnapra (pous IDakjIuaa TYTaHAguraH Xak)
omaju, Oy aca ynra 6§iaran ranabuu ommpagu. banknap Ba axonu
KUMMAaTIN KOFO3TMapHM KYNpOK Xapuj Kuia Ooulnaiigy, nmuposaph
HaTukaja GaHKTapHMHI 3aXUpanapu KucKapaau, y3 HaBbGatuaa, Oy
X0J nyn TakJAuMHUHT GaHK MYJIbTHILIMKATOpPMra TeHr Hucbatiaa
KUCKapMIIMra, WyHHHTJeK, OaHK 3axupacu Ba Nyl TakIHPWHUHT
opruuIura o1u6 kenamu. Yabekucron PecnyGnukacn Mapxkasuii Ban-
KA XaM Iyd KpeauT cUécaTMHH opuTHIga Oy BOCHTAHUHI DPOIMHH
KCCKMH OLIMPHIIHN MaKcaj Kuimb onras.

Ilyn - kpeaur cnécaTHHH amaira OLIMPUUIHMHI MyXUM BOCH-
TanapiaH O6upu — Oy, Xucob crapkacu cuécaTugup. Xucod craBracu
éxn Kaiita MonuAnam craBkacu ne6 Mapkasuit 6aHk TOMOHUIAH TH-
sopaT OGaHkinapura GepunaguraH CCyJaHUHT (POM3 CTABKacu TyLIY-
Huaagu. By ccymanmapHu TusopaTr GaHKNIapH aiipuM Kysia TyTHIMa-
raH 3apypar TYFWIraHja Ba MOIMABHI axBOaM MycraxkaMm Oyiarax
XOJIapAarvHa oixaguiap. Xucob cTaBKacHHMHT macaiivmy 6uiaH TH-
xopaT 6aHknapuia Mapka3uit 6aHKIaH KyIMMYa 3aXyupanapHi ONHLI
UMKOHMATIAPM KCHTaAM. Y3 HapGaTujga, Oy TiKOpaT OaHKIADH-
HHUHT 3axupanapjaH AHIYM Kpeauriaap Ocpuin GunaH myn TakIudIHA
kynaiitupagu. fHa nryHpail xonnap Mapkyaku, Mapkasuit 6aHK Xu-
€06 craBkacMHM kyTapa Oopub, TUkopar OaHKIApU TOMOHUAAH
KyIIUMYa 3axypajapHi olIuul iymumard Tycuyrapuu OUpo3 kyrap-
raHjait 6yranu Ba kpeauTiap Ocpuml Oyitnua yrapHuHr HaoTUATHHU
nacaiitupagy, 1y iyn 6unas mya takinduHU deknaiigu. Arap ymoy
craBka nacr 6yaca, yHaa THKOpaT GaHKIapy KYNIPOK KPEIUT OJMUIIra
xapakaTt Kunagunap. Hatuskapa GaHKJIapHUHT OPTMKYA 3aXHMpasapH
opti6 6opagu Ba Myomanajard Iyl Maccac MHUKIOPUHHHL OUIHO
Gopuuiura onub kemagM. Arapga Xuco6 cTaBKacd MUKAOPH OKOPU
6yn1ca, yaga GaHKIAp KAMPOK KPEIUT OMUIITA, ONraHIapuHM dca Kaii-
Tapu® OcpuIinra XxapakaT KHIaguiap, MUIpoBapj HaTHKala OpTHKYA
GaHKk 3axypanapy KUCKapagy, MyoManajaru nyn1 MUKIOPH KaMasiu.
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By k{pcaTknwiap napaxacu Typau Mamiakatiapaa MKTHCOAMIA
Ba3uATra Kapab Typanda makcagga Gynagu. Macanan ukrucopuérna
TYPFYHIMK 31IMMCEHTIAapH KYpUHrad HHBECTULIMANADHY KYILaim Ba yMy-
MaH ugrucoauii daonnmvkun ommpuim yayn AKII @epepan 3axupa
TH3UMM Xuco06 cTaBkacuHu Oup ousraya KUCKapTUPIH. Y30EKUCTOH
Pecrry6nnkacuaa 2001 itnnaa 6y cranka 36 ¢dousuu, 2003 iinnga sca
32 ¢ou3HN TALIKUT KWIIM.

AMamuéraa, gaBnaTiap Xuco0 craBkacu cuécaruHHM 04ME 0o-
3opaaru onepanuanap cuécatu 6uaH MyBOUKIAIITHPUITAH XOIja
onun6G Gopunira xapakaT KuIaguiap.

ITyn-kpegur cuécaTvHy IOPUTUIN BOCUTANApPUAAH AHA Oupum —
Oy, MaxOypuii GaHk 3aXxupa MEBCPUHU Y3rapTupuul cuécaTuaup.
MaxkOypuii 3axupanap — Oy, KpCOUT Makcajnapy Y4YyH MHIILTaTHI-
MaiiguraH GaHK OMOHATIAPUHMHT OMP KUCMMINp. Yiap MM:KO03nap
TOMOHMAAH ¥3 OMOHaTIapuHU Tanab Kuaub onraHaa 3apyp Oynanu.
3axupa HopMacy MKKM acocuil pyHKUMAHM Garcapagu: GaHK JMKBUI-
JMTUHU KOpMIii TapTUOra COMMII YYyH IIAPOMT APaTaad Ba KPEIuT
OMUCCUACHHM dernaiigu. Mapkasmit 6ank Tuxopat OGaHwrtapu Map-
Ka3mii 6ankga yunab Typuira Ma:kOyp Gynran 3axupalapHUHI 3HT
KyiilM HOPMacUHHM YpHATagM Ba Iy BOCHUTA EpAaMmuaa ynap KpeauT-
nam KOOWIMATUTA, UMKOHUATUTA TAbCUP 3Tagu. By Mebep Kamdanuk
10Kopu 6yica, OpTMKYA 3aXupanap LIyHYal MK KaM Ba TUsKopar GaH-
KIApPUHUHT KpeauT Oepu iiynu Gunad «mynnapHu 6apno 3Tl Koou-
muATd nact 6ynagu. Vak mamOypmit 3axupa Hopmamapm AR ma
1865 ituaga sxopuit KunuHran 3gu. Arap Mapkasmii 6ank MaskOypuit
GaHK 3axupacuHM KaMaiiTupca, OpTUKIa GaHK 3axupanapu opragu, Oy
aca Nyd TAKMN(MUHNAHT MYJIbTHUINIMKAIMOH OPTHIIMra Omub KelIamu.
Macanan, ymby menép 25 % Gyaca, yuma Gankka kyiiunrad 800
cymaan 200 cym mamxOypmii Gauk MCBEpUHM Tamkun aragu. Bynaa
6ank ¢axar 600 cymun Kap3sra Gepumu MymruH Gynagu. Iumm da-
pa3 sunainuk, mevép 10 % ra tymmpunagu, yuaa Gauk 720 cymuu
Kapara Gepuill UMKOHMATHIra 3ra Oynaau Ba GoLITaHFUY My TaKIM-
duun 720 cymra ommpanm.

MaskOypumii 6aHk 3axmpacu MCHEpUHU KyTapuil épaamMuja AaB-
Jat mya TakauduHn kamaitupaau. 3epo, 0y 6aHKIApHMHT OpTHKYA
G6aHk 3axupanapu Kuckapuumra onu6 xenagu. Ilyn-kpeaur cméca-
THHM yTKasuwaa Oy BocuTa OyTyH 6aHK TU3MMHUHMHI acociapura
Tabcup 3tagu. Typau mamnakatnapga KyamaHunaérraH MaxOypuit
3axupa HopManapu typiwdagup. IOxopu undaANMA gapakacu mapo-
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ntuga HHauy6uii Kopesaga 6y nHopma -100 ¢ous 6ynran 6yaca, Wranu-
Axa -25 ¢ousnu, Anonnaga Gop iyru -2.5 ¢GON3HM TAUIKWT ITATH.

Y xymumnuk Mamnakatiapaa yTa 3apyp OyaraH xo/apaaruHa
kyananunagn. Macanan Bytox Bpuranusaga Gy kjpcatkma maxGypu-
ATnapra HucOaraH Oop ityru 45 ¢ous xomoc. Y36ekucron Pecrry6Gau-
kacuga maxkOypuii pesepe Hopmacu 20 ¢ous 3O TaliMHTAHTAH.

ITyn kpemut cuécatu BocuTamapu ambarra atoxuia-aroxuia
MILTATHIMIIN IIapT 3Mac. AKCHHYa KymiHIa Gup Heda BocuTa 6upaa-
HUTra Ky/LIaHWIMIOY, AbHU KOMILICKC CUécaT YTKa3UIl aMalIueTaa Tes-
T€3 yipab Typamu.

Xy, myna-kpeanT cuécaTMHUHT oxuOaTiaapu kaupaii? laBaat
TOMOHMARH aMaJra OLIMpUIaguraH my1-kKpeaur cuécatn MM, Gau-
LK Ba Oaxomap aapaxacura Gesocuta Tabcup kypcaragu. @Papa3
KUTaMM3KHM, UKTHCOAMCTAa MIMNa® 9MKapuil KUCKADMOKAAa Ba MIU-
cusnap conn optiub 6opmoxna. ByHpait maponrtna masnat Mapkasuit
6aHk opkany myn TakiuduHN GH3 IOKOpUIAa KYpUO YMKKAH BOCHTA-
nap épaaMupa olIMpHINra Xapakar Kumagu. Harmxkaga myn rawkiu-
¢u ycagu, ¢dous craBracu 3ca kamaagu. By aca mHBecTHuMATapra
6yaran tana6un omupaau sa y3 HapbaTuaa, AMM MuUgIOpUHUHT KY-
naiinmura onu6 xeragu. By 6unan gasiaT MabiyMm maBpaa §3 May-
cagira Spuilagy, NINnad YNKApUUIHUHC OpKara KeTUImH TyXrtaiimu,
MIICH3/Iap COHM KaMaAgy, }KaMUATHUHT IapoMajlapy 3ca OIuaiH.

INyn-kpeauT cuécaTHHUHr OoKUGaTV TYFpUCHA ranuprasjia, o6y
cuéCaTHUHT KMCKa MYQJATIN Ba Y30K MYIATIN oxubGarnapuHu ¢ap-
KJaam Kepak. Arapga KHMCKa MyIJaTIH JaBpia jaBiar myx Tarmudu-
HU omupraH Ba GyHuHr HaTH:kacuga AMM muggopu jeumuHM par-
0aTnaHTHpraH Xamja MabIyM Aapamaja caMapajopIMKKa 3puIlraH
Oyaca, y30K MyazaTiM AaBpja 3ca Oy QopaJapHUHT camMapajopiIwury
nacaivimy MyMKMH.

10.2. [TaBnar y3MHMHr NMyJa-KPCAUT cuéecaTna HMMajiapra
acociaaHagu

[Tyn-kpeauT cuécaTH acocuaa MKTMCOIMEGTIA MyI-KPCAUT CHE-
CATUHUHT TABCHP ITUIIM KapaGHIApUHN praHyBYM Iyl Ha3apuACH
éragu. Ymby HasapuAra MKKM XuJ éHamyBuy MKTHCOIINIap ypra-
cujga kyn iunanapaad G6epu Toprumysiap 6yan6 kenmoxrma. bynapra
HeoKeifHCYNTap Ha3apuACH Ba 3aMOHOBHII Iyl MHKIOpPHM Hasapusacu
rapadaopIapuHN KUPUTAMU3. Xap UKKK HasapuA Tapaciopaapu xam
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v TarkmupuUHIEr HoMuHal AMM ra tabecupuHn HHKOp 3ITMaan-
dap, aMMo Oy TAbCHPHMHI axaMHMATHra Xap Xu1 6axo Gepapunap.
Heitncyunap ¢pukpuwa, MoHeTap cuécar ooputHga ¢pou3 craBKacu
Japaskacira acoc.TaHmIN, MOHCTapucTiap pukpuda sca, nya Takad-
uauHr gapaskacnra acocaanuiu no3uM. HeiiHcsmnap 6030p UKTH-
COANCTUHU TAapTHOra CoNMIIJa AaBIAT apajairyBH ImapT acbd Xucob-
Jamangy, MOHCTAPHCTIAp 3ca YHH OpTHKYA Ach Xpcobnaiimunap.

Keitncanaap myn taxnucgpunuar AMMra Tanenpusn gyiingaru
KCTMA-KCTIANKAA amaiara owmagy acl Xicobmamagu: myn takmudu-
HUHT Y3rapuim (ous cTaBKacHHUHT y3rapiura onud kexajgd, y sca
V3 HaBOaTUaa, UHBCCTHLUANApra GyiraH TanaOHUHT V3rapuiy opKa-
au mira6 aukapum xaskmura, asau IMMra tavenp atagu. MoHera-
pHCTIap aca Myl MUKAOPUHMHT yarapumu Ounan MM yarapumu
ypracuga AKUHPOX AN0Ka MaB:Ky[d; STbHU, My MUKIOPUHHUHT y3rapu-
mu G6esocuta AMM ysrapumimra ommb kenagu aed xucobmamragu.

DyHM ynap myJHMHT MUKAODHII Ha3apuAcH TCHIIamMacH GunaH
u3oxJaaiaunap:

MxV=PxY

Arap P x Y = nomnnan MM 6§yuca, ynaa TerrnamMasm gyiiu-
Jgaryda 63U MyMKHH Oyrmamu:

M=dMM/YV;

By epaa: M - myn rakmudu;

V - mymHUHr aiinaHuIl Te3NUry CKU aiiTaHuImIap COHM;

P - ToBap Ba xu3maTiapHUHTr yprada Gaxocu;

Y — pean IMM.

ByHpa MoHeTapucriap IyJHMHI ajiaHMIU Te3JMIMHU Oapka-
pop 1eb xucobnaitaunap, keifHcauap aca, akcuHda, Hobapkapop aeii-
aniap.

Xo3upaa mMaB:kya OYIraH MOHETapHCTUK CMECATHUHT MOJCILTIA-
pu Oy MKKU éHAaIIyBHN CHHTe3 KUNraH, AbHU, Oy EHamIyBIapHUHT
mKoOuit skuxaTnapuun Kymm6, y3uaa akc arrupamgu. Ilynr kpegur
CHECATHUHMHT y30K MYAAAaTIM Makcajnapura Spyinmml y9yH MOHeTapu-
CTHK éHgamys kjnpox umnatunagu. llly 6unan Gupra KuckKa mya-
JaTan JaBpiapaa 3ca jaBinaT (pom3 cTaBKacura TabCcUp ITHULI YCYIH-
JaH BO3 KeaMaimu.
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JasaatauHr myara 6yaran tana6 sa rarmdu ysrapuwu Gopa-
cugaru cuécaTMHH MoHerap cméear e6 ropmtunagu. By cuécar mo-
HCTapn3M Ha3apuACUTa acocnaHaju. YHUHI GOLl FOACM MKTUCOIMI
JeumHn 6030p MEXaHU3MU TabMUHIAHAM, 6y MEXaHN3MHUHT acocwuii
BOCHUTAacH Myl, ACraH XyrnocagaH ubopar. Ilyara 6yaraH Ttamab Ba
Tar1ndHU OTAMHIYN naparpadia kypcaTuiraHugek kKyimparu Oorna-
HUIUTa acocaaHu® Y3rapTupu® TYPIWINILY TaBCUA STUIAAM.

MxV=PxY

By TeHrauk Go3op MKTHCOAMETHAAIM SHT MyXUM MyBo3aHaT 6y-
nu0, yura acocnanu®, Kyitugarn GOFIaHMIITADHY AHUKIAII MYMKWH:

Bosopgarn 6axo myn maccacu 6uiaH 6o3opra YyMKapwiraH To-
Bap Ba Xu3Mamiap KuiiMarura GOFIMEK.

M-V
P‘
PY

Anuu, myn Maccacu 6030pra THKapUIralH TOBap Ba XU3MAaTIap-
HUHT 6o3opgarn 6axocuHU Ocnarunafign. Arap;

1. P* > 1 Gyaca, nyn Tanabra HucbaraH kyn 6ynanu;

2. P* < 1 6yaca, mya tanabra HucOGaraH kaM Gyiaau;

3. P=1 6yaca, myn Maccacu 6uiaH ToBap Ba XU3MaTiap Macca-
cM TCHIVIALIany, AbHU, 6030p MyBO3aHaTIAIIAIN.

Bupunun xonga Hapx ouwraH O§nanu Ba Myl KAAPU Nacas,
NKKIHYM XOJja 3ca aKCUH4Ya, ITyJ MaccacH kaMaiiran 6ynagu Ba Ty-
I0B MHKMPO3HU 103ara KeJaju. .

Myomanana 6ymm 3apyp Gynras my: 1 Maccacy ToBap Ba XM3MaT-
nap Maccacu OIIaH Iyl XapakaTy - Iy aiinaHmn THaumura GoFTUE;

M=PxQ/V;

Myomana yuyH 3apyp OynraH nya MaccacMHM JaBiaT MyoMma-
nmara yvuKapagd Ba y MaMJakaT jaBiaT JAovpacuia Xapakar Kuia-
au. Myomanaga Topapaap OuMi1aH TabMHHIAHMAraH MyJMHUHC Tafifo
oynummm vHpnAUMARM 6unaupanu. Ilyn kappcusnaHranga myomana-
marm myn kynaiin6, ynra HucGaraH ToBap Ba Xu3Matiap Kamaiiu6
keragu. ITyn GupaurMHUHr Xapuag kKy9u yHra coTH® oM MyMKHH
Oyaran Topap Ba XM3MaTriIap MUKIOPWAAH KamMaAau, HaTHKaja ynap-
HuHr 6axocu Ycagu. By aca ¥3 Hap6aTuma MyJTHUHT BaMoTa KYpPCUHHI
nacaiitupajgy, TyHKN, YHra HucGaTaH GONIKa BanioTara Kympox ToBap
coTu6 onum MyMKUH Oynanu.
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Japaar ¥3 xapaskataapMHH KOIUTaul YUVH Iyl 3MHCCUACIHN
amManra ommpu6, yHM KynaidTupud, MyoManara KUPUTHIIM MYMKHH.
JlckuH yHM TOBap Ba Xu3Martiap Maccacu OMnaH TabMUHNail onmaca
NYJTHUHT KajpcU3TaHuIIu Kydaitnb Gopagu. JIcMak, KoFo3 mynnap oln-
THHTa, 4CT 31 BaqoTacdra uucOaTad KagpcusmaHagu. bunoGapuH,
OyJ MUKIOPH acocaH MILIa0 YyuKapHil XOoJaTura, Hapxra, my:n aiina-
HHUIIN TH3UMura GOFauK 6y1nb, yHra HucbaTaH AaBiIaAT :KUIAMI CH-
mamagy. Ukrucognéran taprubra conuur yyyH gasiaT MyoManaari
My’ MUKAOPHHH Y3rapTupu®, YHH HOpMat X0ura KeITupub Typaau.

Mapkasuii bank 6up BakTHHHT y3uja XaM My’ MaccacUHH, XaM
cous crankacuHM yaraprtipmaciaH ynwiab typaonmaiiau. Ilyara Ta-
nab yeran xonariapaa makcaj (ou3 CTaBKaCHHUHT GapKapOPIMTMHU
tabMuHIam 6ynca Mapka3smii bank myn raxinduHu onrmpuira Mas-
Oyp 6ynagu. By Taabup 1OMILOK Iy KpeauT cuécaty ae0 FopUTHIaau.

Ilyn maccacunuHr wymaiinG xerummura #yn gyitMacaux ydayH
myn TaIndguHN 9eKnanl cuécaTuHy Kyniaam (poua CTaBKAaCHHUHT KY-
Tapwiuiura omué kenagu Ba Oy cuCearT KaTTUK ITyT KPEIUT cuccaTtu
1e0 opuTHIaIN.

Arap mynra tana6 mHGpIAUMA TacMpuaa Kymaiica KaTTHR My’
KpPeIuT cuCcaTMHM Kynimam Makcagra MyBoduy Gymanu. MaGoga my:-
ra tanab umpa® 9MKapuUIl Ba JapoMajIapHUHr Ycuiuy okubaTuma
OIlica FOMIIOK ITyJl KPeauT CHUECAaTMHM Ky/ia YpUHIMAUP.

10.3. ITyn-kpepur Ba ¢puckan cUécaTHUHT
y3apo GoraMKIMIrU

Ilyn kpeanr cuécatmHur vHEIa® IMKAPUII XA:KMUra TabCUPU
OnpuH4M naparpadia TAPKWLTAHTAHNAEK Iy TAKIMGU Y3rapuoInHuHT
¢on3 craBracu gapaskacura, (pou3 cTaBKacH y3rapHIINHUHT 3Ca WHBe-
CTUIMA XapamaTiapu Xaskmura (Oy OunaH Anmym xapaatiap XasKMu-
ra XaM) Ba AINM XaparKkaTiap Y3rapuIIMHUHT UIUab Yngapyui SH
AMNK TakIng XasKMUra TabCUp KYpUHUIINAA GocKrama - Gocrud pyit
Oepanu. Pous craBKaCHHUHT IMy1 Takmdy Yarapuiumura TacupyaHIu-
I, €KY MHBECTHLWA XapaKaTnapuMHUHT ou3 cTaBKacu y3rapvinura
TACHPYAHIUIM TAcT GYNMiIm Myl KpPeQuT cuécaTHHW aManra OLIM-
pMIIIa MyaMMOJApH! KEATUPHO IuKapamy.

Ilyn-kpegut cuécatu cuckan sa casgo cuécariapm OunaH
gambapyac Gornuk. Arapga Mapkasmii GaHk Kaiil KWIMHTaH BaTIOTa
KYpCUHH caxial TypuIIHM Makcay Kuaub Kyiica mMycragun (maku)
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nyn cuécaTuHM oand 6opum MyMKuH OYnMaiil kKomagu. YyHkM anma-
MIUHYB KYPCMHM T&BPMHMHTA0 TYPHUII YIyH BalioTa 3aXUpaiapuHM Ky-
nairupn6 éxkn KamaitTnpn® TypMin MKTHCOANETAA MyN Xaskmura Ge-
pocuta Ttabcup kypcaragu. Ilym-kpemwt Ba cuckan cuécatirapHu
YIFYHAAIITUPUII OuidaH GOFIME KURMHIMIMKIApD XaM MaBkyd. Arap-
Aa XyKyMaT HUKTHUCOAUCTHM AaBIaT XapajKaTIapyuHM OMMPHUII OpKa-
I KYnnaG-KysBaTAallHM aMaira OUIMPMOKdu Gynca, yHUHT MyBad-
aguATIN aManra oMUY KYNPOK IyA-KPCANT CUCCATHHUHT Xapak-
repura Gornur. UyHku, Oy MyamannaHaéTrad xapamariap KAMMAT-
T KOFoaTap (AbHHU, OOMUraliAIap ) HY TMKapII 3Basira aMaira ouica,
nyrra G6yarad tanab omlagu Ba HaTHkaja 3ca ¢ous crapKatapy Ky-
Tapunanu. By sca MHBecTHIMA XapasKaTIapUHMHT KaMaiuuura onu6
kenagu. Exu Maprasmit 6aHK XyKyMaTHMHT FOKOPUIArM CHECATHMHI
Kynna6-KyBBaTiam y4yH Iyl TakmMUHA MABIyM MUKIOpAA Kymaii-
THpCA, ITyJ KaJapcU3NaHUIIY MyMKUH.

Ymyman, 6aprxapop IyN-KpeauT CHécaTH XyKymMaT TOMOHHIAH
onu6 GopumaguraH cuckan cmécatra XaMMa BaKT XaM MoC Kena-
pepMaiinm.
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Kuckaua xynocanap

Iyn-kpeanT cuécatu acocad uuriad 4MKapnuaa UHQIAUNAHNA
Ba MNICU3IMKHU KAMARTUPUII MaKCaauaa MyoMajiafary myriap MuK-
JOpMHU Y3raprupuira gapatwira. Ilyn-kpeanr cuécarvunu amanra
omupumpaa ¢ous craBkacu, mazkOypuii OaHK 3axupanapu Ba OUHMK
Gosopaaru onepauuanap kabu BocutanapaaH ¢oiganaHuIagm.

JaBaar ToMoHMAaH oaub GopuiIaguraH IyJl-KpeguT cHécaTd
acocaH MOHertap cuécar 00, YHUHT 601l FOACH ~ MKTNCOIMIA YCHIIHU
0030p MexaHN3MM TaHMUHTaNAN, Oy MEXaHU3MHMHT acocmii BocuTacH
MyN, JeraH Xyjnocaaan ubopar.

Monusa Gosopuaard onpeanyAiIap MOJWA Myaccacalnapd BOCH-
Tacuja amanra omupunagu. Bynapra rypnm xun 6aHknap, Oupskanap,
fenosuTapuiinap, CyrFypra KOMIAHUANAPY, UHBeCTHIMA (OHITIapH Ba
areHTIMKIap kupagy. DynapHuHr opacupga 3Hr acocmiicu GaHkmap
xucobnanaju. Bank — Twiopar ramkunory 6ynuG, 6ank daomuaTu
1e0 xmcobnaHagurad aoruAT Typilapyd MasKMYMHM amalra oimpa-
AVraH opuauk maxcaup. PeciyGnukaga Mapkasuii 6aHk, akuusagop-
IMK-THaopat 6aHkiIapu, xycycuii 6GaHinap Ba Kymma Ganknap ¢ao-
JUAT KypcaTanu.
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Hazopar Ba Myxokama y4YyH cagBoiiap

1. JaBnat romMoHumaH onu® GopMIaguraH Myl-KpeauT cué-
caTnapuHUHT acocuii MaKcaanapym Ba Basucanapun HAManapaaH ub6o-
par?

2. Ilyn-kpeauT cuécaTUHMHT acocuil MHCTPYMEHTIapy Ba ynap-
AaH dolijanaHum MeXaHU3MUHM U30XJIaHT.

3. Ap3oH myn1 Ba KMMMAar Ny&1l1ap cHécaTiapd HUMalapaaH
nbopar?

4. Pecan nmnab unkapum XaskMHM Ba Typad UKTUCOAMII AaBp-
Japjard Hapxnap AMHaMHMKAcHra ITyJI-KpeIUT CUécaTu KaHjail Tab-
cup Kypcaragn?

5. bank TomMommaaH GepunaguraH (kalitTapwiraH) ccymanap
mIapouTUa Myl MacCACMHMHI kynaiimm (Kamainm) MeXxaHU3IMUHU
H30XJIaHT.
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XI 606
IS-LM MOJEJIN
11.1. IS - LM mopeaMHMHI MOXMATH B& TEHrIaMajiapu

Topap Ba myn Gozopuga yMymuii MyBO3aHATTa SPHMLIMII [IApT-
Napu Ba MaKPOMKTHCOaMil cuécat TagbuprapuHuHr Oy ukku 6osopra
TABCUPUHM yMyMIamrTupu6 taggug kummm IS - LM Mopenu éppamupa
Gaxcapuiagu.

IS - LM mopenu KucKa MyagaTid jaBpra Xam TOBapiap Xam Iya
6030puaa Gupranukaa MyBO3aHAT YPHATIWIMINM MEXaHU3MMHH Xapak-
tepraiigu. Bynga TtoBapnap 6030pu jcraHaa XaM MCTEBMON XaM UHBe-
CTUIMOH TOBapnap 6o30opu TylryHwiagu. [apyaHj ucTebMOn Ba MHBe-
CTUIMOH TOBapiapra Tanab Typiu oMutap Ounad Genrunadeana IS -
LM wmopemnga ynap 6up OyryH ne® xapananu. ITyn Goszopu peraHma
Xa3uHa BeKCCNIapy Ba TIKOpPAT KOFO3Napy KYPMHMINNAAIW KHUCKa
MYZJaTi¥ KpeauT BOCUTAJIAPUHM ONIM COTAM MEXaHM3MU TYLIYHKTa-
1. By 6030pan obnuranmanap 6o3opuna ¢apkiam 3apyp. Ilymrsunr
obunnrauuanapaa ndoganaHran HucOuii 6axocu obnuranuanap 6yitma -
¢ous crabracugup.

A/1-AS Mopenuga ToBap Ba myn GO30pJIAPHHMHT aTOKacH IbTH-
Gopra onuHrad agu. fbHuM TOBapmTap Ba XuaMariaap 6axojapHHUHT
KyTapunnmy nyiara 6ynraH tanabHu oummpuum 6y aca ¥3 HaBGaTHia
¢ou3 crapkacHHMHI KYTAPUTAUINTA OMHO KCNMUIIM, OKUOATAa MHBeC-
TULUA XapasKaTiapy Ba yMyMaH AJNM XapaaTiap kaMaiinmm A1-AS
Mojenuaa Kysjga Tyruarad sau. IS-LM mogemu AL-AS momeauHu KucKa
MYAAATIN AaBpra aHMKJIAIITHpagu Ba Oy Moaenja Xap Mkkamna 6030p
ATOHA MaKPOUKTHCOAMII TH3MMHMHI CcCKTOopiaapu cudatuma HamMoCH
6ynagu.

Mogens 6y cekropnapaa Tapku® TonraH IiapouTiapra GOFTUE
Tap3jga ¢ous craBkacu R Gunau gapoman gapaskacu Y HUHC MyBO3a-
HATIM jgapaskacuHu Oefrunaiign. Mopens Oupumyu Gop 1937 iiun
. Xurc ToMmoHuaaH I{ciiHCHMHT MaKpPOMKTHCOAMIT KOHLCNCHACH MO-
XUATHHA N30X1a01 MaKcaauiga Takang gumvHran 6yau6, “Xuke Xoyu”
AcO XaM IopUTHIaIN.

IS-LM (unBectunma - :kaMrapManap, JHKBHLTWIMKHUHT ad-
sannuru - myn) Mogeau ¢ous crapkacu R 6unan gapomamnap Y HuHT
OUp BaKTHUHT y3uja Xap MKKajga 6030pjga MyBO3aHAaTHM TabMHUHJIAI-
AUraH KOMOUHAUMANAPUHI TONNII MMKOHUHY Oepajy.

MogenHudr acocuit TCHramManapu Kyiujaruiap:

1. Y=C+1+G+Xn — acocunit MaKxpOMKTHCOIMiA aifHUAT.
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2. C= at+b (Y-T) — ucrenmon dyuxnuacu,6y epaa T = Ta + tY.
3. I= e-dR — unBecTyima dyHxIMACH.

4. Xn=d-m’Y - nR — cod uHBecTriMA yHKImACH.

5. M/P=kY - hR — nyara rana6 ¢ynxumacu.

IS-LM Mogenuaa kypuiaran Gapua TeHriaManap Gaskapuica
MyBO3aHATTa JPUIIIIAIN.

Mogennunr aggoreH ysrapysanrtapu Y,C,[.Xn Ba ¢ous cras-
racu R.

MopnennuHr 3x3ores yarapypuninapu G, Ms Ba werapaBuii conug
crapgacy t.

a,b,c,d,m’,n,k Ba h ammupuk koaddumucaTaap 6ymué Mycdar

.Ba HUcOaTaH Gapkxapopaup.

Y xagugmii < Y noreHuman OyaraH KuCkKa MyAaTaM gaBpra
MyBo3aHAaT Kypuo YuKuwIaérraHia, Moaesiaa, 6axonap gapaskacu yarap-
mac, ¢ous crasracu R Ba mapoman Y yarapysuan me6 onuHanu.

Y xagukuii = Y noreniman 6yaran, seHU TYIIK GaHAMMK mapo-
uruna Oaxonap jgapaskacu P yarapysdan, Ms HoMMHAN KaTraluk Ba
Ooiika Oapua yarapyBumiap pean KaTTAIMKIAPIUD.

11.2. IS - 5rpm uM3WFM Ba YHMHI TCHIJIAMacH

IS-arpu 4M3urKM TOBapiap xu3Mariaap 6osopuaa ou3 craBKacu
R Ba gapomajnap gapaskacu Y HMHI KOMOMHAUMATADUHH XapakTep-
noByM, OUp BAKTHUHT y3Mja acocHil MAKPOMKTUCOOMII aifHUAT, UCTCH-
MOJI, MHBCCTHLMA Ba co( IKCIOPT (PYHKUMANADH KOHINPHUIAUraH
HYKTAaJJapHU XapakTtepaaiigu. By arpu umsmgHuHT Xap GUp HyKTacuga
MHBCCTHLMATAD Ba jKaMrapMmalap y3apo TeHr Gyaamu.

IS-arpu uusurnam [ciiHe x0un Ba nHBeCcTHIMA (PYHKIIUACHU Ipa-
¢durn épgpamuga kearupu6 ungapamus. (30-31-32-unsmanap.)

®@ous craBkacuauar K, maH R ra kajap kyrapuiumy MHBCC-
TuuMAnap Muktopunu I nam I, ra Kagap kamaitumura onn6 kemajy.
by xaxugnii xapaxataap arpu yuauruam E nan E,ra gamap mactra
tomoH AE= Al ra TcHr Mugmopaa cvpunummura onu6 kenaau. Ogubar-
fa Aapomajgnap MUKIopu Y, iaH Y, Kajgap

AY= AE x m mugiopra nacaaau, 0y cpaa (m = m) .

Jemax ToBapnap Ba xusMariiap 603opuga gapoMajiap Japamacy
Ba (pou3 craBKacH AMHAMHMKACH ypTacujla TccKapy OOFTUKIMK MaBKym.

[S-5rpu YU3HFUHM, MIYHUHTACK, KaMFapHIll, HHBCCTHUUA PYHK-
wisiaapn épaaMma KCItupud 4uKapui MyMKHH.

136



4
%EI
/ E,-JE()
)
30-unava. Heime xoum R
v
RA RA
R
Ry _j
I IS
L L T Y, Y Y
31-ynama. VuBectHuua QpyHximacu 32-auama. IS-arpu auzurm

rpacpurn

,f[apoma;ulapﬂuﬂr Y, aan Y, ra Kajgap ycumm ;kaMrapManapHu
S, man S, ra Kamap ycnumra onub Kenaju. Harukana wHBecTHIMA-
TIap I aah , kagap Al= AS MUKI0pra Kynasmy. By 3ca ¢ous craBka-
CMHN R naH R, ra Kajgap macalivmura onub Kesaa.

R ysrapwaraﬂ xoaga IS arpu 4u3urFMHUHAT YHITA GKU 9anra Cui-
UM KYUgary oMimLiap Tascupuia pyil 6epamu:

- MCTCHMOJ1 Xaparkariapu Japasacy;

- JaBlat Xapuau aapaskaci;

- cod conugnap (comugnap - cyocuausanap - TpaHedepriaap);

- uHBecTMUyAnap XaskMuHuHr (R HuHr MaBmyn craBkacuaa)
yarapumiu.

IS TeHrmamacuuu nCTeBMON, MHBECTUUUA BA COQ) SKCTIOPT q;yn
KUMATApH TCHITIaMaapPMHU ACOCHiT MaKpPOMKTIICOAMIT aifHMATTa 1KYiinG,
yuu R Ba Y ra umuc6aran caubd tonmaajn.
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Sl [ _'—_"—7
33-unava. HMavrapum yHKIMACH
rpagpuru >
A
R? R
R)
Re i IS
L L 1 Y, Y, Y
34-unzva. Unsectmina pyHKUMACH 35-auama. 1S-orpu unaurn
rpacuru
R ra pucGarad Tomwmran IS Tenrnamacu:
ate+tg 1b(t)+m' 1 b
R= - Y + G- Ta, ©y epna
d+n d+n d+n d+n
T=Ta+txY
Y ra amncbarad Tomwrrad IS Tenriamacu:
atetg 1 b d+n
Y= - G- Ta - ———-——R,
Ib(1t)+m' 1-b(-t)+m 1-b(1-t)+m 1-b (1-t) + m’
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Oyepma T=Ta+txY

(1-b(1-t) + m‘)/ (d+n) IS arpu unsnruHudr Y yKura HucGatad
OFMII OypYaruHM Kypcaraay Ba ¢mckan xamia my1 KpeguT cuécaTu
caMapajopIMIMHMHT HNCOMiT apaMeTpiapuaad Oupu XycoG1aHaau

11.3. LM - srpm 4m3nrm Ba YHUHI TEHIJIAMACH

LM srpu unsuru ysrapmac HapxJap L1apoMTHAa My7 BOCHTAala-
pu Goszopuaa Bymyiara kemagurad ¢oU3 CTaBKacH Ba mapoMajiiap
japakacu ypracumaru ¥3apo GOFTMKIMKHU aKC ITTUPATH.

LM arpu unsurMHUHT Xap OMp Hykracuza mynara tanad M:a mya
takmgu Ms ra teHr 6ymaau (hiquidity Preferense = Money Supply ). Ilya
6o3opuza OyHnait MyBosaHaTra aapomax Y HUHT OLIMIIM OMIaH (pous
craskacu R xjrapuncaruna spuumnagu.

Masnymin, myara tanab Muggopura (pou3 CTaBKacUAaH Taulk-
apu JapoMajiap fapaskacu XaM Tabcup Kypcartagu. Japomagnap 10K0pH
6ynca, xapaskaTinap xaM kyn 6ynagu. By aca, ¥3 HaBGaTHaa ncTebpMon
Ba GolKa xapaskaTiap y4yH Hyara TanaGHu ommummra onud Keaam.
Hlynaait xuau6, japomMaziap AapaskacHHUHT IOKOPUPOYR OYavim myn
tanabuan oumpagy. bowkaua afiTrannMuaia, 1apoMaj Ba nyiara Ta-
na6 auHaMuKacH ypracujaa TYFPH GOFINKINK MaB:KyH.

IMyara Tana6 ¢ynkumAacnan gyitmnarmya é3amua:

M/P= f(R;V)

ITya Go3opn xonaTuHu GCIATMIOBYM KYPCATRHYIAp VpTacuaari
OyHpaii ysapo mMyHocabarnapuu -36-4u3Maia TacnUpraiMus.

36,a-un3mMagan kKypuHUOG TYpuOGINKK, nyara 6yaraH Tanad, gous
cTaBKacy nacaiinmm 6MnaH, HIYHUHIACK, JapoMajiap Kynaiumm Ha-
TIKACKHAA XaM owaju. JapoMaiiapHUHI OUIMIUN HATHACHAA TyIra
Tanab srpu unsurn M., fokopu cyprinG, M., Xoaarnnn srannaiiiu a
yHIa myn Gosopujard MyBO3aHAT HYKTACH, T XOJIATHAAH I'2 XOIaTHra
yraqu.

Hlyupaii Kuaub, W0KOPHPOK AapoMai IKOPUPOK (pous cTaBKa-
cura onu6 kenagu Ba 6yHu LM arpu um3mrm akc arrupagu. ¥ mya
6osopuiia ¢hou3 craBkacu Ba AapoMaj ypracnaaru MyHOcaGaTmapun
kypraamanu Tap3ga udopanaiinu. Japoman napamxacu xaHya Ganas
6ynca, mynra Oynrad Tanab myH4a OKOPH Ba LIYHra MyBo(bUL MyBO-
3aHatan ¢roM3 CTaBKacH XaM IIyHYa HKopM Oyaaiu.

LM arpn umuauen yanra xoc KoHgHrypaluAara ara: ropusaHtan
KHCM Ba BepTHKan® KucM. LM arpu 9M3MFMHMHI rOpU3aHTAn KHCMi
douns crapkacn R HHHr MuHHMAN Japa:kacuiad l1acas OMMACHNTUHI
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aHriaTca, BepTHKal KiucM ¢ous craskacu R Hunr MaxcuMan papaskacu
gyerapacujaH TalIKapuaa Xed KuM V3 mMabiaariapUHUHT JUKBUL, (ITy.T)
MaKMAa yunab TypMaciMIMHHM Ba yiaapHU KUMMaTOaxo KOFoazapra
aliTaHTUPUIIVHYN aHTJIATagH.

A ?) A

R R
M
Ry [ --
it AN )
. \Mm
Mp >
M M Y, Y,
F P
36a-m3va. [Tya Gozopuparn 366-au3ma. LM arpu gusuru rpapurn

MYEBO3aHaT rpagpuru

baxonapHymr yarapunm xampa myd Takaudu XaxMumara yara-
purutap LM arpu qusurunu (ous craskacu R y3rapmac 6ynran xom-
Ja) CIWEKMINMra onud Kenamw.

LM arpu uuauru TeHraamacu myira tanaé ¢gpysxupacnau R sa Y
ra HucbOataH edn® TOIDATANM.

R ra gucGaran LM arpyu unsury TeHrnamacu Kyiingarmga:

R= (Wh)Y - (1/h) (M/P).
Y ra aucbaran LM arpu quanru Tenrnamacu gyiingarnya:
Y = (1/k) (M/P) + (h/k) R.
k/h koacpunienTy LM orpn amsurmsuer Y YKura HucOaTaH OFvIl

Oypyarusu xapakTepiaiigy xamua ¢ucCKaa Ba IyJMT KpeguT CHECATH-
HUHr HucOMii camapafopanrn Gaxonaiigy.
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11.4. 1S-LM mopeauia MakpoMKTHCONMI MyBO3aHAaT

IS-LM arpu gyusuknapn receuiaguran vygra [S-LM mopeniaa-
Il UKTHCOAMIT MyBO3aHAT XOJIATHHU KypcaTamll.

by nyxTa ysuga mynpaii ¢ons craBkacu «R» Hu Ba mapomap
Japarcacy «Y» HM aHUKTaliauKy, OyHaa ToBapiap Ba xusmariaap 6030-
puna ranab Ba taknand xamma pean myna Mabraarnapura 6yiaraH Tanad
Ba yiaapHUHT Takaudu y3apo tenr O6ynagn. (37-gausma.)

RY Ly

IS

|
|
|
|
|
l -
Y* Y
37-umsma. IS — LM Mojxermzarn ukTHcoIMii MyBo3aHaT

by cpaa R* —myBozanariu ¢ons craBkacu;

Y* — MyBosaHaTaM gapoMajl XasKMI.

IS Ba LM srpm 4u3ugnapuHuHr 3apo KCCUIININK myn Tarmudu
MHBCCTHIIMATAP Ba ;KaMFapMalapH¥ y3apo TCHIMIALITUPYBYH (hous cTaB-
Kacll 1IaKIAHUIIM YIyH CTApIM SKAHINIVHU aHIMIaTaau.

IS-LM wmogenmuaa miniad YuKapUOIHMHT MyBO3aHATIM Xaskmu IS
arput au3uruHNHE R ra HucGaTad xucobnaHraH TeHrIaMacujgaru Katra-
aurnapau LM arpu unsuru TeHrnamacura gyiino, ury renrnamadu Y ra
HucOaTaH caub TomUmaIy.

= [h ((@+e+g+G-bTa) / (k(d+n) + h (1-b(1-t)ym)}H{(d*n) /
(k(d+n) +h (1-b (1-t)+m’)] x (M/P)

6yepma T=Ta+txY.
Baxonap mapaxacu P yarapmac 6yaran xongpa Y HUHT MyBO3a-
HaT/IM japaskacu AroHa Oyimaau. R HuHr myBosaHatam gapaskacu Y

HUHT MyBO3aHaTaM gapakacuuy 1S éxu LM Tenrnamacura gyitm6 yau
R ra HucbaraH eun6 Tommnagu.
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IS arpu uM3urM peskanaluTpuiaran xapakatiapra G0oFTHEK Gyn-
TaHJANTH YYYH YHUHr y3rapumu ¢uckan cuécaTijard yarapuiinapHu
xapaxTepuaiign. LM myn takmndura 60r1uE 6§IraHinri yIyH yHaard
y3rapuin MoHerap cuécaT TagOUpIapH HaTVKACHHM KypcaTaiy.

bynpaH xynoca uryku IS-LM mozenun duckan Ba MOHeTap cHé-
CATHHUHT WMKTHCOAMETra OUpramMkma KypcaTagurad TabCUpPUHH 06axo-
Janl MMKOHMHM Ocpamu. [laBiar xapaskaTIapuMHUHT Yeuumiy €ku co-
JMKJApHUHT Kamalinmu IS arpu uusuruHM YHrra cwokuragy. Jasnat
XapaskaTIapMHUHT KaMmafiuIy Ba CONMKIApHUHT OMMIUM 3ca Oy arpu
YM3UKHU 9anra CIUBKMTAgd. XyIau UIYHOAHTAEK Iy TakIuHHUHT
omyumt LM arpu uusuFuHU VHITA, Kamaium sca ganra CHKWTam.
IS-LM Moaenn MabiIyM MakpOMKTUCOAMH HaTH;Kanapra SpWLIMIIHIHT
TYPI¥ BapHaHTIADHHM KYpuO TMKUIN MMKOHMATHHU Oepaju.
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Kuckaua xynocanap

[S-LM moacau ToBap myn Goszopaapugard OMprainkia MyBo3a-
HATHY YpHaTULI MCXaHM3MHMHM u3o0xmnoBau mopeagup. ¥ AD-AS mope-
AUHUHT XyCYCMii yCyIMaup.

IS arpu unsuru ToBap ma xu3marinap 6o3opuja naiigo 6ymamu-
raH japoMapgiap fgapasiacd Ba ()OoM3 CTABKACHHWHI KOMOWHAIMAna-
pUHM Kypcaragy. IS srpu Yu3MFMHMHT Xap OUP HyKTacuaa ToBap Iy.
Go30pNaa MyBO3aHAT TapKHO TOMaM.

LM oarpu un3uru y3rapmMac HapXJaap IIapoUTHAA My BOCHUTAMNa-
pu 06o3opuia BY:Kyiara kenaguraH (hom3 cTaBKacH Ba JapoMajiap
JapaskacHHUHr KoMOMHAUMATapuHN Kypcatagu. LM arpu 9U3MFUHUMHT
xap 6up Hyxracuaa mya Gosopuaa Tanad Ba takmud y3apo TeHr Gyna-
Ou.

IS Ba LM arpm 9M3nKIapMHUHT KCCUINYB HYKTACH Xap MKKY
6030p y9yH MyBo3aHAT HykTagup. By Hykrajga acocuili MakpOMKTHCO-
muil aflHUAT McTebMoN, MHBecTHMA, cod IKCHOPT Ba myara Tanad
byHKIMATAPY TCHIIMUTVMHYU TVIMK, KaHOATIAHTUPaaU.
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Hazopar Ba Myxokama yJyH casoJLiap

1. IS-LM Ba AD-AS monenn ypracumarn GOFTHKINKHA TYLIYH-
TUpUO GEpHHT.

2. Munamii japaskajgarm CKHM MaKpOUKTHCOAMIA MyBO3aHAT HH-
MaHu Gunaupagn?

3. IS arpu 4u3uFMHUHr acocuil Yarapypumiapu kaHgaii? ¥ kaH-
maii keaTupu6 ungapunagn?

4. LM orpu 4u3WFUHMHT acocuil ¥a3rapyBuminapy HUMalapiaH
nbopar Ba y KaHpail kexrupu6 uugapuaagm?

5. IS arpu umsuru TeHrIaMacugaru Kaiicl napamMeTp ¢puckal pa
Iyl KPEIUT CUCCATMHHMHT HUCOMII caMapaJopiIuruHy Genrmnaiiqy Ba
HUMa ca6abmu?
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XII 606
MKTHCOIUIA YCuui

12.1. Mikrucopuii ycnm TYIIyH4acu. MxTncoquii yemu yrdosu:
NOTEHUMAT Ba XAKMKMIA apOMaR IHHAMHKACK

Uxticoauit yeun ~ 6y, 0ObeKTHB KOHYHUAT 6Yn0, aXOMMHUHT
Yenumn, PTT, unab auKapuIn XakMIHUHT MaBIyM GUp BagT 1aBo-
mijia Yeumn kabu skapaéunap OwinaH OornanraH. Mkrucoamit yeum
skaMu TaknudHuHr Yeumuan ¢ku GomKaga aiTraHMMuaja, MOTCHIH -
an AAMM xaxmuunsar ommmnny owinupamn. Ulynnait kunu6, nkru-
coquii Yeum Hacdakar MU0 IUKAPUIIHUHT YCHIINHY, OANKH MKTH-
CONMET MOTCHUMAJIMHUHT YCUIUMHY XaMm Ouimmpaiy.

WMgtuconuit yemmpa nadagar MamiakaT pean gapoMajiapu-
HUHT YCUIIN, IIYHWHTAEK, KOH OoIura TYFpM KeJlajurad peal aapo-
MaJIapHUHT YCHITM XaM TYIIHHWIAIN.

Mxgrucommit Yenm vikku Xun ycyn 6unaH aHUKIaHaaM Ba Yada-
Haju. _

Bupuuan yeyn, AMM (AUM, CMM )uu jrran paBpra Huc6aTan
yarapuiny cucdaTHaa aHUKJIaHAOM Ba MaMJIaKaTHUHT YMyMUKTUCONUIA
MMKOHMATIAPH XapaKaTHH! aHWKIAMW YJYH MOLAATUIAgH.

WNkxunan ycyn, pean AMM (AMM, CMM )uunr yrran naspra
HucOaTaH axoiu KOH Gommra ysrapuum cudaThna aHUKJIaHAIN.

Hxrucoanii Jeunun anugnami Ba acociiab Gepuin skapaénna-
puga Kyilmparunapra 3sTHOOp Oepull kepak:

1) UxTnconmit yenmnu yaqan;

2) ¥Ycum omuanapu;

3) HUgTucoamit yeum Mopenaapu.

Mumnnuit MKrucoauéT YCMIIMHM Yoyamiga skamu gapoMapgnap-
HUHT (MaXCyTOTIAPHYUHT) Xap Xil MHAUKATOPIApUAaH doiifanaHmm
MyMKHH. YMyMmuii youmr japaxacu acimja M mugnopu Ouias
ocnrunanann. Hlysunraek, 0y kypcaTkudinap MUKIOPH Ba 0askapaéT-
raH Basudacura kapa6 AMM céxkun M/I xam O6ynumm mymeuns. By
KypcaTKUasIapHUHT Oapyacu Gup-Oupura sxkyaa xam AguH. MM xam
AIIM kabu ymby MaMnaKaT axOMuCH OJIaéTraH RapoMajaiap MHKIO-
punn kypcaranu. [IlysuHr y9yH Xam yHgaH axonu :KoH Gommra TVF-
pY Kelaguras gapoMannap OWHAMUKAcH Ba JapasKacMHM aHMKJIAcT-
raHga doiinanaunm Mymrux. Mgrucomuii jeumm HazapuaAcu Ba Mo-
[eiapuaa yMyMuii MakpOMKTHCOAMIT KYpcaTKMYIapHUHT (papKy yH-
4aNUK KaTTa axaMHUATra sra sMac. UyHKH, yJapHUHT PapKu MKTHCO-
AUl ycuil yerapacy Ba OMIJIapU YCUII JapaskacHHU TaXJIWia KMINII-
fa Xal1 KWIYBYM KapaéH XxucoOiaHMaiinm.
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Wkrucoanii yeuin Hasapuacwaa gapoMajmiap UCTEHMOJ Ba MH-
BeCTUIIMANApra OyaMHaau.
Y=C+1

JaBnat xapakaTiapu Ba cod 3KCNOPT KYpcaTKU4JIapu XaMm
MCTCBMON Ba MHBCCTHIMAIAP rapkubura kupuTn6G GopuIagy.
Myrnax muggopaarm Kypcamuquap IMHAMHKACH Y, (t-BagT un-
AEKCH) Ba KOH Oomura TYFpd KelaguraH Rypcanmqrxap oupra-
MUKA2 JeHm KapaCHHHu 6unanpaau. Ucrevmon xammu C ugrH-
CONMETHUHT TIpOBapd MaKCajMHU Ba ANlaml gapaskacu OIMIMHK
Oungupca, uaBccTunMAnap aca I pecype VMKOHHATIAPUHIHT yeu-
K Ba TEXHHK HHFPITIP[KTIapHMHI‘ MOOAMINAlIMIIWHY aHIJIaTaau.
Heresmon Ba mHBecTHIMA ypracujaa erapiauya MYKOOWJLIMK MaB-
$Kym, YYHKHU, KOpUH MCTEBMOJ MUKIOPUHUHT OMIUIIN UHBECTULIMA-
JapHUHT JapoMajdaru yJyIIMHY nacalTUPUII UKTHCOAMI Ycum uM-
KOHUATIAPUHU KMCKapTUPaau.

Vemmsusr 6apqa MMKOHUATIAPUra peasl MUKJOpIapra TagHU-
nub, ATpHN, JOUMUIl HapXiiapaa Kapaiagd. AKCMHYa, HOMUHAT KypcarT-
KM9Aa yJIapHUHT JMHAMHMKacH Hadakar peat Jeum japaskacutu, Oanku
MHIANMAHN XaM V3 m9ura oaraH Gynap aau.

Xap Oup kypcatknd Gyiinga y4 Xun1 MUKIOpAAru AMHAMUKaHM
TaX, T KWW MYMKHH:

1. AGcomior kypcaTkud: MacanaH, pean nmab sugapuimn Yt

2. AGcomoT KyuMMYa YCMIn: Macanal, MILIa6 9MKaAPUIHUAHT
ONIMIIMN.

Y, =Y Y1

3. Kymumvya yenm cypsaTu:
Y .
{ = ——-100
K.yc.cyp Y-Y.
Wxrucopuit yeuin cyppariaapu kyiiugaru ¢opmyaanap épraMuga
aHuKJaHaau:

a) 6asuc ycum cypnatu =%_.1oo;
o

0) 3aHKMpaM Jcuml cypbatH = L-100;

KymmMea yenm cypsaTiapu aca:

" " Y, -Y,
a) 6asucam KymmM4a Yo cyphaté = IY 2.100;
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0) 3aHKUPIY KyIUMMYa JCULI CyphaTH =X‘Y—Y"—'-'100.

Xap 6up MamMIakaT UKTUCOOMI ycuira nmmialnn, YYHKH UKTH-
coamii ycum, OGUpUHYIKAAH, MIUIUH MaxcCyloT XaMU Ba dapoMaj-
HUHr kynaiivinura, MKKUHYUIaH, pecypeiapaaH camapanu doligana-
HUINra, YIMHIWIaH, AHIM-AHTH IXTHCHIIAD B MMKOHUATIAPHUHT nalizo
Oynumnra, TYPTUHYMAAH, XankKapo Gosoprapaa Mamiakat oGpycu-
HHMHT OLIMINUra oMu0 Kelnamu.

Ukrncoauit yeum ycyrnapuaad Tyrpu Ba ¥3 ypHuaa doiinana-
HUII KATTA axaMuATra ara. MacanaH, MaMiaakaT XapOuii canoXuATHHY
aHMKJIaNl Ba PUBOMIAHTHPHIN MyamMMocu Kapanaérrasaa AMM xax-
MUHUHT YCUIIM, MAaMIIAKAT aXOMMCHMHUHT TYpMyI (DaonuATH TaKKOC-
naHaGTraHga axoiy KOH GOIIMra TYFPYM KeJIaguraH KypcaTKUWIapiaH
doiipanann Makcaara Mysodpurap. Macanan, XuHAMCTOHa MILIad
aukapinrad AMM lpeituapuana nnwia6 unkapuirad MM pan 70
% ra Ky, aMMo axoau TypMyu! gapamacu Gyitwaa Xuumucron Ilseii-
uapusagaH 60 maprarada opkaja KonuO KeJMOKHA.

12.2. Mxrucoamit yemmra TabcHup 3TYBYM OMMILIap

Wxrmconuii Yevan, apsovto, dpoiiataHIaéTraH pecypeIapHIHT COHU
Ba cucpaTura, LIyHUHTACK, (oitnananunaérrad TexHonoruAnapra Gor-
IMK. Arapaa, KapanaérraH OMIUUIAp Ba MIKTUCOAMiA yeuin TapKruOmii
KMCMIapy AXJIUTIAIITAPWITaH Oyica, MKTHUCOAMI YCHIIHU 3KCTCHCUB
Ba UHTCHCUB Ycuiura 6ymum MymkuH. fpHu, doiizatanaérran pecyp-
clap MHKIOpH y3rapmaii Konrad Xonja UNLTa®d 9uKapuul yeca, TYIUE
MHTEHCHB OMMIIIAP XMcoOWra aMasira OMraH XycoOlaHaju.

VYMymaH oaraHUMHU3AAa UKTUCOAMI yeuin OMp HCYTa oMuInapra
6ormmg. Bynap:

e Tabumii pecypciap coHu Ba cudatu;

® MeXHaT pecypciapy COHM Ba cudary;

® acocuif KanuTan Xammu;

® TCXHOJIOIMAIap.

Y6y omuinapuudr 6apyacu uuwiab yuKpuira GeBocUTa Tah-
cup kypcaragu. Dy aca ugrTHcommili yeum ucTurGonraapuHu Oemru-
nJauiga vmnab uuxkapum (pyHKUMATApUAAaH KeHr doiijanaHum uM-
KoHMHM Oepagu. BHN, MKTHcOOUéTAArM MILNA0 YUKAPUI OMUILIAPU
MHUKIOPMHUHT Kyumya yeuun cypsatiapu (AK/K Ba AL/L) Ba Tex-
HUKa TapaKKUeTH HaTIKacujga yJapHUHT vl YHYMIODPJIUTHHHU
KyuMMaa yeumr cypbataapura (AA/A) OGoFIuK X0Jga MaxcylaoT

nmIaé IMKApUIMHUHT Kymiumya yeum cypbataHu (AY/ Y) xuco0-
nam MMKOHWHHU Gepagu:
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AY/Y

Bynaa a koagdunmenTy unabd 4uKapmwirad Maxcyl1oTia Ka-
nuTan xuccacuHu, (1- o) - MexHaT XuccacHHH KypcaTagH.

@apa3 guIaiiINK, MM MaxcyJoraa kanutan xuccacu 0,3
HM, MexHaT xuccacu 3ca 1-0,3 = 0,7 Hu Tamrku’ arca, yHIa KanuTan
(AL/L) Ba mexuarauur (AL/L) 10% ra gjmumua Yceuwmu wninna®
guKapum xaskMuHuHr xaM 10 % ra g§mmmaa Jewmura onn6 kenagu
(0,3x10% +0,7x10 % =3 % +7 % =10%). fAbun, ngTUCcOIMii
jcuin 3KCTCHCHB OMMILIAp Xucobura pyit 6epran. AMmo, mKTHcoxuit
yCUIIHM TabMUHIOBYM MHTEHCUB OMM/IAD XaMMa BaKT XaM Kajp-
JaHraH Ba WIOKHM Gopwda yiaapaaH coiifaraHumra Xapakar Kwiu-
Hajgu. LIyHuHr yayn xXaM pgaBiat uKTHCOAMii YcumIHU Kynna6-KyB-
BaTIall MaKcagujia, paH-TEXHNKAHUHT UCTUKOOILIN HyHAIMIILIADUHA
Genrunani, XoguMIapHM Taii€pnaln Ba Kaifra Taiiépram, coluK Mexa-
HM3MHM Ba TU3VMHHU WIOKM GOpUYa HX9aMIAIITHPULI KaGy MIILTapHU
onub Gopaau.

XycycaH, pecmyGankammnana ¢aH-TEXHMKA IOTYKJIapUAaH caMa-
pann dolizanaHNHN TABMUHIAN MaKcaguja WIMMA-TAIKUKOT Ba
TaKpHOa-KOHCTPYKTOPIMK WINNApUHU PUBOMUJIAHTHPUIN Ba HaTU:Ka-
JapHy Mnaé YMKapuIra 3yaauK OunaH Ky/Uiam Makcaauaa Hupuk-
Hnpuk moiinxanap uniab 9UKUIraH Ba amanra ONMPUIMOKAA.

ByHaaH Tanigapu peciryOqMMKa TabiUM TH3NMMIA KCCKUH AHTHU-
IuRIap KuiuHMogaa. fAsHu, pecnybankana kym Gockuanu «Hagpaap
Taiiépnam MuIauid JacTypu» Kabyn KUIMHAN. YuiGy gacrypra acocaH
émnapHu xanKapo Tanadnapra »xaBod GecpaguraH gapaxanga YEATHIIHA
TabMHUHIAM OyiNYa MINNap amanra OIIMPHIMOKAA.

WgTrcoguii ycuinra MaMJIaKaTHUHT COTHE TH3NMU XaM Ce3U-
Japnu Tawscup Kunagu. ConMKKa TOPTHII CTaBKaJlapuHH KaMaWTH-
PMII BA aMOpPTHM3alyA asKpaTMalapy MehCPUHUHT YCHUII TOMOH yara-
PHUINY MHBCCTHLMANAD Xa’KMMHM KyTalTHpaiy Ba Iy OpKAIN UKTHU-
coauit cumHu parGaTIaHTUPAaM.

YMyMmaH, WKTUMOUIT Ba 3KONOTMK MyaMMolap KydairaH geap-
an Gapya MaMiakaTiIapia MKTHCORMIT YcHINra 3Hr aBBano axonau ¢a-
POBOHIUIMHM TabMUHIAINHUHT apT cudatuaa KapanMoraa. dyH-
KM, MKTHCOAMI1 YCUII CyphaTIapyHi TABMHHIAII 3apypiauru cabadbau
PUBOTAHTaH MaMiaKaTiapia aMmal KUaraH MKTUCOIVi YCUDIHMHT
MUKIOpUii HazapuacH ¥3 YPHUHA UKTUCOXUIl YeWInHMHT cudar Hasa-
puAcura 6ymaTu6d Gepau. YHMHT acocHii MOXNATH Kellaskak aBlIof-
nap IXTUEKMHM Ba aXOMUWHMHI Kambaranl KaTjiamiapu 3XTHEKNHM
xycobra onuumgagup.

Xyandc, gaBnaTt cuécaTé MKTHCOOVI YCHINHUHT KyWHZaru my-
aMMONlapyHM XaJsl 3THUIITA HyHANTHPWIraH:
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® 1CTE'BMO!I jlapazKacy KopHn OYiaraH, MKTUCOIUMCTHUHT GapKa-
POpP XONaTHHU TAabMUHJIAMITA KapaTWIraH OMOHAT ;KaMFapyIl Meb-
CpJiapuHM TaHIall;

® aX0JIM YCUIIMHYI TapTHOra CONMHIL;

e (haH-TCXHUKA TAPaKKUCTUHMHT IKONOrMK KUXATAAH XaBd-
CH3 IOTYKTAPUHM KOPMii STUII Ba MCXHAT YHYMAOPIUIMHY OLIMPHII.

Ukrucoauit YeUITHUHT MsKTHMOMI HYHANTUPUITaHINTN Kydaii-
G Gopumy OumaH MKTHCOAMI HasapuaA Ba amManuéraa Xaig ¢apo-
BOHJIUTH TYIIYHYACU KAMUAT UKTUMOMNIA-MKTHCOAMI TapaKKUCTHHUHT
9HI MyXyM Mc3oHnapu cudaTija AHaga aHHMKIANIMOKIA Ba KeHraii-
THPUIMOKA.

Arapaa marapunapi YHU MoIiuii TAbMHHIAHTAHTUKHAHT MUK-
AopMil KypcaTKMYIapy akc 3TTHPraH Oyica, Xo3upaa GMpUHIHN YpUHra
ypraya ymp Kypuml, UM gapaskacu, Ly sKymiaajnas, 6omanap yaaMu,
MILICH3NIUK JapaskacH, JapoMajiap TCHICH3IHTH, TAbIUM Japaskacy,
aTpod)-MyXuTHUHT udIocnaHy Ba 6OIIKA Iy Kabu KypcaTkudiap
Kyiinamoxaa. sHu, MKTHCORMIT YeHII IIAXCHUHT PHBOAUTIAHNG Gopu-
M YyYyH HIAPOUT ApaTMO GCpHILM T03UM.

Wkrncoauit yemunuHr canbuii oknbaTiapugad GUpH axoJuHU
mKTUMOMIA, Mynkuii Tabakananumm xkydaiinmu xucobmanamgu. Iy-
HUHT YIyH XaM JaBiaT axoaM TypiAM KaTJaMIapyuHH XUMOA KUIHII
MaKcaguga MKTHMOUil cuccaTaapHd oanb Gopaan.

Japomapnap gapaskacy Gyiinda TabaKanaHUIIHN aHUKIAN YIyH,
Zactiab, aXxoan JapoMajiiapyd MUKIOPU aHUKJIaHa M. AXOIH JapoMa-
AU WUI XaKK, AUBUACHTIAP Ba ousnapiaH, WYHUHTICK, TpaHcdepT
TYJI0BIapUAaH Tamikua Tonagu. [lapoMajnnap KGHrpox MabHOJA myn-
cy3 GKM MMTHEITM HapXJapaa axoau ONaJuraH TOBapiap Ba TablMM,
COFMUKHY caKNaIl, Yil-:oi KOMMYHAN XyKaTuri, TPaHCIopT Ba 6o-
HIKa xu3Maraap Gyitimya uMTHE3Iap KYPUHMIINAATH TYIOBIAPHU XaM
V3 Uyura oxamm.

W xaxu, anBuacHTIap Ba dou3napHu uimnad yukapumja 6e-
BOCHTA KaTHAIITAHIap 1apoMajiap TaKCUMIAHUIIM HaTHacKa oja-
auaap. JaBrar JapoMajlapHHUHT TaKCHMMIaHMINIMIa WIUI XaKWHUHT
9HI KaM MUKAOPUHM KOHYHMI paBuiuaa YpHATHIL OPKAIN Tabeup Kyp-
cataay. JHr KaM MII Xaku ymOy MamiakaTjia Tapku® TonraH Typ-
Myl mwapoutura 6orTuK 6y1u6, sHT KaM UCTCBHMOM GIOIMKETH acocua
aHUKJIaHATN.

Jabrnar napoMaznapHUHT Kaifta TagKCUMIAHUIINHY aCOCAH MKKH
XU TasHY BOocMTATap épAaMuia amaira OouIMpaau:

1. Comuyg Tu3nmu;

2. Tpancdepr gacrypnapu.

Jasnar TpaHcdepT gacTyprapuaaH TauiKapu AHa OGup KaTop
HOJABJIAT Ba KaMOAT JACTyplapy XaM MaBiKyid. /aBiar Ba HOaB-
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JaT TaWKWIOTAApY TpaHcgepT AacTypIapuHUHT Gapya Typ;1apy AroHa
Maxgcajira, AbHU, axoidy JApOMaIapUHU TeHIMAmTIpUINra HyHanTH-
puwiIraH.

JdapoMajnap TaKCUMIAHNUIIMHUHL TEHICM3IUrMHM Mdoaanamn
yayH kynm xomnapaa JlopeHn arpu gusuru rpacdurupas doiigananu-
aajgu.

A
Hapowvan dowas
MyTIaR TCHT.ITR
HazaphAcH
r Jlopeny arpu
QU3INFN
:B
_,“4*. : A ‘|

»

Axom donaun

38-wnama. JlopeH1| arpH 4u3HFU

['pacpnrunHr ropusanTan ykuaga axonu xuccacu (¢ousu), sep-
TMRAN YKUAA gapoMmaj xuccacu (¢ousn) rKypcaruiaraH. Arap :amu-
ATIa gapoMmajg Myriay OGapaBap rakcumiaanras ge6 cdapas Kuicak,
avan 20 ¢ous axomu xkammu gapomagHuHr 20 dousura, 40 dous
axonn 40 cdonsura sra 6§1ca, yHIa MyTiIaK TCHIMIUKHUHT Oy Ba3u-
ATUHU 1DOJANOBIN IN3UK GuccekTpuca KYpUHHUIINra ara 6ynap sau.
AmMo, xaéTaa axonm ypracujga japoMagiapHUHT TaKCUMIaHUIIM OUp
xun1 3Mac. Macanan, arap axonmHunr 20 dousu A Hygra Onnau
OcaruiaHraH gapoMajIapHUHT O3rMHA KUCMMHM OJca, aXOJUWHUHT
40 ¢ouan b Hykra O6unaH GenrmnaHraH KMCMMHHU OJ1aJM Ba XOKa3za.
ByHpaii xonatada gapoMaJHUHI XaKUKATAA TAKCUMIAaHWUIIWHU OWI-
aupyBun uusug JlopeHy arpu unaurn, neb aranaau. BuccexkTpuca Ba
JlopeH1 arpn un3uFy ypracuaaru y3mauim ¢KM MaijloH KaHYa KaTTa
6ymca, qapoMaj TaKCUMJIAHWIIMHUHI TCHICU3AUK Aapa)cacy IryHda
foKopn 6Ynaau. By y3unamin xaTraiuri TCHICH3IMK AapaskacuHy udgo-
Aanaiigu.
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12.3. MkTnconmii yemmu mopcanapm

WxTucoamii yeuin moaennapu y3nykceus ¢KM HOY3TyKCU3 Bapu-
anTiapaa ésummmu mymsus. Bupnrau xonataarn Y, [ ,C, K, L, W,
y3rapyBu Mocatapu BAKTHUHT Y3nykceus dpyHruuacy XxucobiaHagu.
VxxuHan Xorataa 6y MHKIOpIap BAKTHUHI KCTMA-KCTIMIH cudaTil-
Jda Kapanaju. Arapia Mojcn pean CTaTHCTHK MabJIyMOTJIapiaH Tall-
KHI Tomca Ba aMaimii xuco0-kuroGnappa doiizananmica, y Xonaa
YHU HOY3TYKCHU3 KHIMII OCOH, TyHKH, CTATUCTUK MABJIYMOTIap Xap
DOUM Y3TYKCU3 dMac, Gaiky yaapia BaKTH-BaKTH OuiaH y3yaumimwiap
6ynanu.

WxkTuconuit yeum MopciiapyHUHT YMyMIAIITUPHIATAH «KapKa-
c»HH Kyiinaarnda é3uin, yHaara xap Oup aHuK MOJeNHU Ty3aéTranja
aiipyM KymuMga y3rapyBumiap, 4ekialliap, HKTHCOAMIT mapouTtiap
Ba MMKOHUATIApAaH (oilganaHNIl MyMKIH:

Yt =F ( Kt, Lt, t); (1)
Yt =Ct + It; (2)
Kt = Kt-1 + It - Wt; (3)
It = atYt; (4)
Wt = BKt. (5)

Ymby Mojc/inapHUHr Ma3MyHu KyluparniapgaH uGopar:

(1) nmmna6 gugapmu dyaxumacu gopmynacu: 6y cpaa t ra
OOFNME XOnja MOJCAra TCXHUK TapaKKUETHH TACBUPIALUHYA KUPUTHII
MYMKHH;

(2) mapomagnapHN MCTEHMOT Ba MHBECTUIYATA TAKCUMIALIHH
KypcaTyB4d acocuii MaKpOMKTHCOINIi aifHNAT;

(3) BaKTMHYAMMK MHBCCTMIMA OyaMaraH BasMATIA MHBCCTH-
1A Ba YHUHT 9UKU0 KeTHIINHN XUcoOra ONraH Xoija KanuTal Xask-
MU IMHAMHKACMHU Xucobraw dopmynacu;

(4) xamrapum Hopmacm (at) opxanu japomamiap Ba HHBCC-
TULMATAPHU GOFIab TYpyBIH aitHUAT;

(5) unku6 xetnpiHUHr goumuit HopMacu (f3) wapoutuja Ka-
IMUTATHIHT YUKUO KeTHINM XaKMUHH Xucobnaim dopMynacy.

Ymby Tusumjaru aHr acocuil popmyna umiad ankapum Qys-
kuuacku (1) xucobnanaam.

(1)-(5) moaenu 6upunan mapra 1956 itvau P. Conoy Tomonu-
AaH Takaud) KUIVHraH 501. YHUHT TYPAN KYPUIIVHUNLIAPY Ba ycyi-
JapujaH X03UPrn KyHjaa xaM keHr ¢oiipanannmné kenuamogaa. Co-
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J0y Mojenuaa umnad gukapmu yHkumacn (1) mimnaé duxapum
OMIIIAPMHMHT 3HT CYHTH HATHKACHHU OGMIIMpaay Ba yHIA KanuTai-
HU KaMFapuIlja MHBECTHLUAIApra KWIMHIaH KymuMda Xapaskar-
Jap kanuTtanagaH ¢oiijaraHumjary KymmMMYa camapaiapHu Komia-
Mait Konran BasuATaa TyxTaTunagu. Conoy moneny maiigo 6ynrysua
MKTHCOAUI VCHIIHYM KypcaTaguraH Mopen Xappox Ba Jomap mopen-
napu (1939,1946) xucobnaHraH. YIapHUHT MOAENMAA YCHUIIHM Tab-
MHHIaUral acocuii oMU JouMuii Kanuran KaliTiMu Jeumm Xucoo6-
nanrai. Conoy mopemn Xappoa-Jomap mMomenura Huc6aTaH MKTHCO-
Auil YemmiHu m3oxjamga KymuMda KypcaTkudiapra ara.

Jdemak, Xappoa Ba Jomap Monennapuaa YCHIIMHU-TabMIHIAM-
AUraH acocHii OMUN MHBECTULMANAD, ABHHU KanuTal skaMmrapuin aed
xucobaanamu. By mopennap 1920-50 linnnapnarn mgTucoguit ewi-
NMapHM M30XJalra KV KeJraH, aMMo KelnHrH finnnapaaru Ky3saTuim-
napra TYFpU KeJMaif KoiraH. YHUHI acocvii MOXUATH:

. Ranutan yHymMaopavruHuHr goummitmurnau, B = dy/dk;

. Joumuii samrapuin Hopmacu, a = I/Y;

. Kannran ungué ketnmm MyMKHH sMacmura, W = O;

. IlHBecTMoH y3ynmin xam Hoara tewr, dk(1)/ dt = I(T);

. Mogen TexHHK TapaKKHETHM X|coOra oamaiiin;

. Muina6 ynkapuni MexHaT xapaskaTiapura GOEauE aMac, IyH-
KH, MCXHAT pecypciiapu kaMéd xucobGnanmaiiau.

Kanuran yHyMIOpIMIMHEHT JOUMMIt XYCYCHATH, arapja Mex-
HaT kaméE6 pecypc xucobnanmaca, JICOHTbCBHUHT HMOLT1A6 YMKAapUIL
(pyHximsacuaas nbopar 6ynanu.

Y(t) =min ((aL(t); dK(t));

Moaenga mapoMagiapHUHT YcHUil TC3MNTM MHBCCTHUMA OWtaH
myraHocuOnup: dy/dt = BI(t) = BAY.

Japomannapuu gjmumua yenmm dy/Ydt pagr 6unan goummii-
O¥p Ba OB ra TCHr. ¥ KaMFapull HopMacura Ba Karura’l YHyMop-
aurura myranocu6, Xappox Ba Jomap moacnnapuaa nasecruua (1)
Ba ucrebmoa (C) xam myHgail gapaskaga vcaau. ByHpa merebmon
611aH HHBECTHLUMA YpTacujaru KapaMa-KapluivKkiap myHaad ubo-
paTKH, KaMFapMIll HopMacH (0) KaHJaluK 0KopH Oyiaca, HCTebMOIl-
HIHI YCHLU HOpMAacHd XaM MIYHYANIMK IOKOPM Ba VHMHT OOMLIaHFIY
japaskacl MIyHYATHK KaM OVynagu. By Kapama-KapmuiaMkHE Xan
UINI Y9YH MCTCBMON TYFPUCHAA JOMMME paBHIUAA KYIIMM9a Mab-
AyMoTIapra ara GVaum kepak.

Q) Ut QO N
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Arapaa, Muna® YMKapUIIHUHT Tana0 KUINHAETraH Ycuin
Japakacy axoJM COHM Ba OaHIMMKHUHT YCUII Aapa)acuiaH IKopu
Oynca, McxHaT kaMé6 omun xucobnammaiimu. BysHpa MexHaTHu
Kanutan OuNaH anMamTupud OyaMaca Ba UIYHHHIIEK, TEXHUK
tapagKuéT xam OynMaca, ymly Mmogenga MeXHAT JHMMTIOBYN
OMHUJI XUCOOJTAaHUINY MYMKHH. YMYMuil ycHII gapaacn MCXHATra
KMJIMHTAaH XapaaTJapHUHT yCHUII Japaskacura TCHrIamajau, *KOoH
Oomura MCTEBMON Ba KAMFAPHMIN Japaaliapy sca YCuIgaH TYX-
Taiigu. X03Upru AaBpia MKTHUCOAMII YCHINHM TABMUHIAUIAA TCX-
HUK TapakkuéT, MCXHAT Ba KanmUTANHUHT cudartu, 6up-GupuHU
arMamTHpuiny Ba Oupramukna GaoauAT KypcaTHULIAD acoCHil
pecypc Ba omun xuco6naHagu. UlyHuHr yayH xam ymOy omui-
JapHu Xucobra onMaiuran ycum HazapuACHAA, ABHU, YCHIIHUHT
acocmii MaHGau KanuUTATHK (PU3MK KAMFapUIl YCUIUHYM AOMMMIL
paBumija TapTuéra conubd TypyBdM oMua xucodnanagu. Hamra-
pMII HOpPMAacCH 3Ca acTa-CCKMHIMK OWIaH MKKHUHYM IUIaHra Ty-
mub Konaau.

UKruconnii yenuiun raspucpaaiiquran 6oumka 6up monen P.Co-
ooy Moacau xucoOnaHamu. Xappox Ba [omap Mopenura HucGaTaH
Conoy Mojeny MakpOMKTUCOTMN sKapaéHIapPHUHT aiipUM TOMOHIapH-
HU TYIMKpox 04nd Gepagu. BupuHunpan, 0y Mogenaa muiad Ynka-
puil GYHKUMACH TYFPM YM3UKIaH MGopaT sMac Ba YHyMIOPJIMKHHHT
KxamMaim6 Gopum kabu Xycycuarnapra sra. kkuaanpas, Mogern acocuii
KanuTATHUHT YMKHIO KeTMIUMHM Xpcobra onamyu. YuuzunjaH, Conoy
MOZCAN MCXHAT pecypciapy Ba TCXHUK TapaKKUET AMHaAMUKacu Ba
YIaPHUHT MKTHCOAMI ycuinra TabCUpPUHM Xucobra onamu. Typrumau-
AaH, Oy epa KYNruHa Xoinapia MCTCHMOIN JapakacVHy MaKCHMAT-
JamTUpum BasudacH Kyituaaan Ba Xan KUIWHAIH.

Bua Conoy Moaennuu Tyauy u3ox1ab 6epMoKIn amMacMus, 6an-
Kd YHHUHI acocwii HyHanumuaapu, XyCyCHATAApH Ba XYJI10CATapuHU
KeITupud §TMOKYMMMS.

Conoy MOETMHUHT KYPUHHIIN Ba XYCYCHATIApH:

‘Q 1. Nmna6 uynkapum ¢pyHkimacy xyiiugarym KypuHUINTa sra:

¥ = F(K,L);
By epma: ¥ - umna6é augapuimn éxy gapomMap;

K - kanuran;
L - mexHar.



Macmrrab xafitumu goumnii F(ZK,ZL)=ZF=(K,L). Omnanap
YHYMAOPINIM MKOOMIi, aMMO KaMaloBuM XucobnaHajay:

Y'k>0; ¥YIP>0; V¥Y'kk<0; ¥I<0.

2. Ranuranauar W 9ugu® KCTUIN MUKIOPH YHMHT MHKIOpPHAra
K Myranocu6:

W =8x K.
By epaa: B - ungu6 kerum HopMmacw.

3. Mamrapin HopMmack pouvni Ba MHBecTvIuA | aca «a-Y» ra Tesr.

4. Napomagnap ¥ ucresMon Ba MHBecTHimAra 6ymumamm: Y = CHl;

5. basupnap conmn L 3ca n gapakapma gommmuii Vcamm.

6. MexuaTHuU Te:kaiiguraHd TEXHUK TapakKUET g mapaskara ara,
ABPHU OMp unraura g gjapaska Ounad Oupra ycamu.
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Kuckava xyiocanap

Wgruconumii yenm miwmal unKapui HaTHAKATAPH Ba OMILIApU-
Aa pyii Ocpaguran MUKIOp Ba cudar yarapuiLTapyHU XapaKTepriaii-
au.

Wxrucopmii §eum mrku xun ycyngad coigaraHuwirad Xonaaa
anngnaHagy: Pean IMM HuHr Jeuin cypbarvra Ba axonm :KoH Gouu-
ra Tyrpu kenagurad AMM mm jemmn cypvaTira kypa.

WgTuconnii yeum cyprarnapn 6a3ucan yeuim cypbpariapu, 3aH-
AUPIN YCUUI CyphaTIapy, Kymmya 0a3nciv Ba 3aHKUPIM YUl cypb-
artnapy épaamMmuia aHUKIaHagu.

KeiiHcuanuunap mgrucoamii Yeumuu GupuHYM HasOarma Ta-
1a6 omunnapura GOrlamiagM Ba YJIAPHUHT TAbKUIJAMINYA, AABIAT
¢duckan Ba mya-kpegur cuécatu opxanu yuu Goumkapu6 TypuIu
myMmkuH. IUracenk uiTuconmit Haszapua tapaduopirapu MKTUCOAWH
yeumHayn aBBaio Takaud oMuiInapura GOFnalagu.

Wxrucoauit ycumra rtabeup kypcaraguran oMuinapra tabumii
pecypeiiap coHU Ba cudpaTé, MeXHAT pecypelapy cOHM Ba cudpaTu,
Kanuran, TexHororna Ba Gourkanap kupagu. bynapaan doiizanasnmra
Kypa UKTHCOAMIl YCHII DKCTEHCUB Ba MHTEHCUB Typnapra GymuHamu.
Nina6 gukapuin pecypenap MUKIOPUHM y3rapTupMaraH Xomaa yeca,
NHTCHCUB OMI11ap XMcOOUra aManira OWraH XucoOnaHamM.

Uxrnconuii yeum Mopennapu geraHjaa UKTHCOAWH YCUIIHY Tax-
T KWINII Ba IpOrHoanapaaH doiifananniagurad MogeLIap TyLIyHu-
nagm. UgTucoamit yeMmHUHTD KeiiHcuunap ApaTrad Mojelnirapuia aco-
cvii omun uHBecrmuuAnap ned xapatagu. By Mmopewtap Oup Hedra
ngTHCcOoaMii hopmynanap épaamuga udoxmanamu. IHaacenr Momennap-
Aa uKTUcommii Yeum Gapua oMumnapra Oornux ge6 Kapanagu. Xymau
urysiait Mmopennapra P.Conoy, Xappoa-Jdomap, JleconTrer Ba Gouira-
JapHUHT MOACIIAPMHU KUPUTUIIVMU3 MYMKMH.
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Hasopar Ba mMyxoxkama y4yH caso.uiap

1. VixTiicogmii Yeum TynryHIacu Ba YHU VYA ycy/LiapyUH 30X-
1a6 GepwHr.

2. Ngruconmii Yeummn cypnaTnapu KaHpgail aHuktanagu?

3. Uxtncoauii ycumra tabcup 3Tyndn oMuanapHu opMyranap
épaamuaa TynryHTUpHO GepHHT.

4. Uxtncommit ycn Kaugaii canbuii oxubaTnapra onnd kenagu?

5. UgTncoanii yeumga Jlopenin arpy YM3UFUHUHT KaHgall anoxa-
cu 6op?

6. P.Conoy Ba Xappon-/Iomap MogemnaprHu TYIryHTHpUO GepiHr.

Acocuii apabuérnap

1. Aranosa I'A., Cepernna C.®. MakpoakoHomuka. - M.: JUC.
1997.

2. Hedpdpu ., Carc . n np. MaxpoakoHomuka. ['mobanpHblit
nogxox. — M., 1996.

3. l'ansnupun B.U., Urpatos C.M., Mopryros B.11. Makpoako-
pomuka. Tom-1. - C.Ilerepbypr, 1994.

4. Nmvyxamegos A.3J., fHymaes R.X., fHymaes 3.A. Maxkpoux-
THcoauér (Mampy3anap marHaapu). — T.: TANY, 2000.

5. JlmuByr T. Tajirep A. MaxkpoakoHoMIIecKas Teopus M Iie-
pexogHaA skoHomuka. - M., 1996.

6. Menknio H.I'. Makpoakonomuka. - M.: MI'Y, 1994.
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X111 606
XAJIKAPO CABJ1O HA3APUACHU

13.1. Xankapo CaB[IOHMHI 3aPYPHATH BAa YHMHI ACOCHIA
KYpHHULLIAPH

X03Upru 3aMOH MKTMCOAUCTHMHHMHI OYMKIMK Napascacy AbHYU
MaMJaKaTJapHUHT MXTUCOCIANIYBY Ba ynap ypracuaa Koomncpauus
yyKyprawmud GopMokma. Mamiaakariaap y3 MKTUCOOMETHHM pH-
BOUIAHTUPUII, MKTHCOMI MyaMMoJapHu Xan Kuimu 6opacuja Tan-
Oupnap mwnad YMKMIL Ba yaapHM aMajira owupuimga Oy XoJar-
AapHu 9THOOpPra OAMIUM HIAPT.

sHaxoH caBgocy Tamiky MKTHCOAMIi ATOKaNapHUHT acOcHil INak-
JUIMp. YHUHT KCHIraiuly Ba YyKypJaluyBy HaTUKACU1a KalnuTas-
HU 9CTra YMKapHll UMKOHMATJIApPU 103ara KENIM Ba YHra OOFIHME
pPaBHILA XaNIKapo MOJNA-BAMIOTA, KPEIUT MyHOCA0aTiapyu pUBOXK-
LEVVE

Tawmku caBgoHHHr BYKyara KelUUIM KK MYXUM 06’LeKTHB
cabab OMnaH M30XJTaHaIH.

Bupunanpgan, 6y Tabumii Ba XoM amé pecypcIapuHMHI MaM-
nakatnap ypracuga HOTCKUC TaKCHM/AHTaHIMIM. JHI KaTra Xy-
myAra ara OyaraH ékM PUBOKIAHTaH AaBiaTiap XaMm Oapda pecypce-
nap GunaH Y3UHN TYAMK TabMHUHIAR onMaiigu. Ynap yamapuaa op-
THKYa Oynrad pecypcilapH# 3KCNOPT KIIHUIra Ba MamJIaKaTia Tak-
yua OyaraH pecypciiapHM MMIOPT KMaMInra MazkOypaap.

Xankapo caBRo pUBOKIAHUOIMHUHT 3apypiauruHu GelnrunoB-
9M MKKMHIN MyXuM ca6ad mIyHpaku XaMMa Mamiakartiap xam Oap-
9a Typiar# MaxcyloTHU Oup XM caMapajopiIMK OuiaH nunabé gau-
Kapa oamaiiau. Heuu Gup Tomap fAnoHuapga ap3oH wmnab YuKa-
pulica, MKKHHYM ToBap Y36eKHCTOHAa ap3oH HINLIA6 YHKApPUIMIIN
mymiuH. 1y cababnn pecypcnappad camapanu doiizanannm Mak-
caguja MaMmjaKaTiap MXTHCOCJIAIagniap Ba ¥3apo caBio-COTHKHHU
iyara xyagunap.

By unkkn o6bexkTvn ca6ab xap KaHjaii MUIIHMIA MKTHCORMOT-
HUHT TaKpop MULIA0 9MKapUIIN 3KapaéHMAA XalKapo CaBIOHMHT
axaMMATHHY aHMKAaign. 90-iunnapausr 6olapnaa XajiKapo caBiao
xaxmu Al{llga sanm Munamii Maxcynorsusr 16-18 gousunu, I'ep-
maHuAna 30-39 ¢oumsunn tamkun atau. lly paBpma ¥Y3dexucron
ANNMA MMAAMIE MaxcyrnoTuaa Taimku caBgoHMHTr yaymu 10-12 dowus
arpoduga Gynam.

Tawku caBao xanKapo aiMpOOUITALIHNHT aHbAaHABUI HIAKIN
cudaTrpa Kyiiuagaru KYpMHMIIIAPDHU Y3 M9Ura onajy:
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e MaxCyJOTJapHM aiiup6omnutam: €KHUIFU-XOM amié MaxcyloT-
JapH, KUILIOK XY2KalIUrM MaxXcyl10TJapH, caHOAT MaxcyloTIapH;

® XVBMAT/IApHY aiiupOouLianm: MyXaHIUCIMK-MACTAXAT XU3MATIADY;

® TPaHCIOPT XMU3MaTiapH, caliéxmmk Ba Gomka xuaMaTiap. Xo-
3MprY BakTaa XU3MATJAPHUHT KaXO0H axcnoprugaru xuccacn 30 ¢o-
U3jaH oMMO KeTau; »

® AHIM WIMMIi-TEXHUK MabIyMOTIAPHH aitupOouLiam: TAeH3N-
Anap Ba <«HOY-XOy»Jnap. Ymap Xuccacura Xajugapo caBio aiilTaHMacu-
HuHr 10 donsura AKUHEN TYFPU Kenamu.

Xankapo caBjo Maxcy/JI0T1apH, XN3MaTiap Ba (paH-TeXHUKA Mab-
JYMOTIApMHY aiinpOoULTaltHUHr 6apda KYpUHMIILIApY TAIIKKU CABIO
olepauyAiapy €épiaMuaa amManra olmHMpwiagu. Ynap ¥3 HasGaTujia skc-
HOPT, UMIIOPT, PEIKCIOPT Ba DEMMIIOPT onepauusiiapura OyimHaau.

JKCIOpT omepanuAcHd - MaxcyJOTJIapHM deT MaMmjakariapra
TMKAPUII.

VMmopT omcparysacH - MaxCy/IOTHM XOPYMKUI IIEPUKIAH cOTUD
ONMLI Ba YHH MamIaKaTra o0 Kemuil.

Peskcniopr omepanusacy - aBBal MMIIOPT KWIMHraH Ba Kaiita
HINTOB GepuiMaraH MaxcyJdOTHM HeT 3ira oMub duku® coruim.

Peummiopr onepanuAcy - aBBan 3KCIOpPT KWIMHraH Ba y epia
KafiTa NuoB 6epuiMaraH MaxcyJOTHU 9€T 3Jija COTHO ONMII Ba MaM-
JakaTra oqM0 KeluIu.

13.2. Myrnax Ba HMCOMIi yCTYHIMK HazapuaIapn

Iily majitra Kagap ro3ara keiaraH 6apua XaakKapo caBmo Hasza-
PUVAIAPY XANKApO CaBIOHM 3PKUHIAITAPHII fapda MamIakaTiap yIyH
doiiga kearupagy JeraH GPUKPHA WITapy cypaau. JPKUH TAlIKH caB-
JOHMHT 3apypiauru Ba ¢oiamunura TyFpucuaa gacriabky HazapuA-
napgaH 6upn A.CMUTHMHT MYTJaK YCTYHJIMK Ha3apuacuaup. By
HasapusAra kypa xap OMp MaMnakar yHJaru Map:Kyj LIAPOUTIAp Ba
pecypciap Y3ura XocIMrura TagHraH Xoijaa MablyM OMp TOBapHU 3HT
KaM Xapaskatiap Xxucobura (€xkm BagT OGupnauruna Oy TOBapHM 9HT
Kkym) Mmnaé IuKuMpunl MMKoHuATUra gra. 1llynpaii axan Mammakar
MYTJIaK YCTYHJIMIKKa 3ra GyiaraH Tosap vmuiad YMKapuiura MXTHCOC-
Jaumiagu Ba ymby TOBapHMHT ¥3 HMCTEBMOMMIAH OPTHKYA KUCMMHN
coraau xaMaa 6omka ToBaprapuu cotu6 onaau. IyHku 6y ToBapnap
ylapHU MINLiaé YMkgapuilza MyTJaK YCTyHJIMKKA ra 6yiaraH maBiat-
Jdapia aHYa ap30oH nuwad uMgapuaraH 6ynagu. HaTumana xap MKKY
JaBIaT XaM KaM pecypc capgnad kynpox Maxcymorra sra 6ynagu.

MacanaH, Y36CKHCTOH acocaH maxTa MaXCyJdOTIapUHM CTHILG-
TUPUIITa MXTUCOCJIALITAHINTY YIyH OOLIKa MaxcyJorinapra HucOa-
TaH KYTIPOK LIYHra ¥bTUOOPHU KapaTHIu 103uM. YyHKHU, Y30EKUCTOH
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KHILIOK Xy2Kalurn, 00-XxaBoc Ba Koiascepea, 6yTyH pecryOnuka a-
POMTH NaxTa CTUIITUPHUINTa MOCIAIIFaH Ba YHra KaM MHUKAOPAA MCX-
HAT Ba MOJAMABMIl pecypciapHu capd KuauO, IOKOPU XOCHI ONMII
TexHonoruAcura ara. Hlynunraek, 6omka MaMmiakaTiap XxaMm 3 nX-
THCOCJIAIIFaH cOXara KYNpoK ¥bTHOOPHM KapaTuiicaruHa gyHé GVii-
M9a KYTIPOK MaxcyJoT MiLiab YUKapuiIagy Ba XaaKapo caBoja XaMm
Karta MyBaddagknATiapra spumnm MyMedH. deMak, wy iya 6u-
AaH AyHG axOMMCHMHMHT TanablapMH¥ MakCUMYM KOHIMPHII HMMKO-
HUATHTA 3PUIINIAIM.

AMMo Kaiicuamp MaMiakar xed Kaiicm Maxcynaor mmnad gm-
Kapuw Oyiinya mIyHEma MyTHaK YCTYHIMKKA 3ra OyIMaciuru MyMm-
KuH. By sca mry mMamnakar XaMMma TOBapiapHU 4CTAAH KeJTHpaau-
MH [CTaH CaBOJMHM TYFAUMpaau. Arap OryHjait 6yiaca mMnoprHu Oy
Maminakar Kaiicu Malmarnap xmcobura moauanamiTupagyd. By ca-
Boara :Kapo0 Oepuin Gopacuga MyTiay YCTYHINK Hazapuacu Oomu
O6cpr Kkyuara Kupu® KomagM.

A. Purapgo A. CMuTHUHT «MyTiaK yCTYHINK> Ha3apHACHHH
AHAja MyI0Xa3a KMIMII HAaTUKacujia ymoby Hasapua yMyMMil Kouaa-
HHUHT OMp KHMCMHM 3KaHIUIMHU ucGotnab 6epmu. 1. Pukapmo «Cnécwmii
MKTUCOTHMHTI OOIIIAHNIIY Ba COMMKIAp> HOMIM acapuja KIAcCHK
HazapuAHM Oowmn Gepk Ky4agaH onub 9uKagy. YHUHT (PUKPUYaA, MaM-
Jakariap umiab YMKapHil caMapajopIUTrHHI TabMUHIALIA EKU KyTI-
POK YCTYHIMKKa 9ra OyaraH éxya kampoy 3audankka ara 6yiaraH Max-
CyNOT MIminab YMKApPHII Ba COTHINra MXTHUCOCTALICATAp MaKcajara My-
Boug Oynaau. ByHpaii BasuATIapaa MKKM MaMIakaT ypracHparu
CaBI0 KYNpoK MMKOHMATIAAp onub kexagu. Xap Oup mMammakaT y3u
MXTHCOCJIAINTaH MaXCyMOoT/IapHy HIILTa0 YuKapaay Ba 11y OPKAIH I0TYK-
aapra spuinagyM. YHuHr Mynoxasanapn “Hucbuii yeTynnnk Hasapus-
cu”’ga y¥3 euuMura ara Gyamm.

Macanan, [Topryranuaga mmna® aukapunraH MOBYT Ba AHTI-
aMAga nuab 9MKapUIral BUHO MHAMBUIYAT Xapazariiapra ara 6ya-
cun. Hlyan xucobra onran xomma [{. Pukapmounur “Taxkocnaum
YCTYHINTH Ha3apusACH’ HU KyniaaikMm3:

WNmna6 angapumn yayu 3apyp Oynagurad MexXHaT OGUpINTH MHEK-
Top¥;

MosyT (m0Ha) Buso (6up
Gappedn)
IMopryranusa 90 80
AHrmma 100 120

IOkopuaarn MucoapgaH kypuuud Typubauru I[Topryranus 6apua
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TypOArd MaxcylToTJapHM HMULIa0 YUMKapUIIa MyTJIaK YCTYHIHKKa
ara. Ammo, /1. Puxrapgo Ilopryranuama moByr uunnia6 sukapumra
HucOaTaH BMHO MmMna® 9MKapHUII CAaBIOCHHHM Hyiara gyiimm Kympoy
doiina onub6 wenmmuHM Tabkumaainn. YyHkn, Oup noHA MoOBYyTra
HucOaTaH Gup Gappeib BUHO MILTA0 9MKApUII ap30HTa TYMIMOK/A.
Bynna uucOuii yeryanukgaru ¢papy xap 6Mp MULIAT YIyH XalKapo
casfoaa fOTykka onn6é kenagu. fAvHu, Ilopryranma Gup OGappeinsb
BuHOHU (80 Ompamkaa) 120 Gupamkma AHrimAra cotca Ba 3 Ha-
BGatHma, Anramampan (100 Gupaukna) ywOy Oupimkna 1,2 mona
MOBYT COTHO OIMII MMKOHMATHUra 3ra O¥namu. Y3uga umnab uka-
pUITaH MaXCy/IOTra COMUINTHpPraHuMmnana ca 8/9 nonara ara Gynap
anu. Boumkaga afitrannmnaga, [lopTyraauanuHr BUHO Mmnab Inka-
pHUI Ba MOBYTHM cOTHO ©JIMII 3Basura ojaguraH ¢oiinacu gyimaa-
ruga OYmamu.

120/100-8/9=1,2 -0,(8) =0,31 nona mMoByT.

AHrnma sca MOBYT MILTa0 9UKAPUINAA KAMPOK 3audiMKKa 9ra.
flzHu MoOBYT MuIMa6 YMKapUUIra KWIMHAIUraH MexHaT capdrapu
ypracugarn apy BUHO MIIa0 YUKApUILarura HucbaTaH KaMpoK.
JeMak MOBYT MOLTa0 IMKapHINra MXTUCOCTAIIAII XMCOOUTa XamKapo
caBiojad AHramsa xaMm otagu. f'pHu, MoByr umnab wnkapub, yHU
[Topryranusara cotum xucobura 11/8 Gappens BuHO (¥3upgarura Huc-
O6araH 5/6 Gappenp) coTHO OMMMM MyMKUH. YOy Ba3uATaa AHIVIU-
AHWHT IOTYFH;

9/8-5/6=7/24=0,29 6appenb BUHO.

By muconga Ilopryranus yayun xap -6up Gappens Buxora 9/8
[OHA MOBYT COTUG oiraHgarMHa xangapo coBia doigam xucobnaH-
ca, AHrUA y9yH aca Xap Oup Gappenn BuHora 5/6 moHa MoByT ai-
MauiraHfa casao doifganu xucobrnanagy.

lyHpaii KuanG, 3pKUH caBAO XaNKapo MXTHCOCIAAIMYBHH paF-
G6aTiaHTUpNO, Kyiingarn UMKOHUATIAPHM ApaTagd: Xap OMp mamia-
KaT Gupop TypaarMm MaxcCyloT MINNa0 YUKApUINra MXTHUCOCIAIIHIN-
ryHda yTrad gapprura HucOaTaH KaMpoK MOIAMH Ba MeXHAT Xapa-
satnapu capduaiauran 6yragu. Ammo, 6y Gopama 6apga Hazapu-
Aap XaM caBloja MaMIaKaTIAPHUHT Myl GCUPIMKIapd MIUTOPOKMIA
amMaira omuuiM xucoOra oauMHMaraH. UyHKH, MamiakaTiap y3apo
X1Co6-KUTOGIApHM aMaira OLIMPHUIN YIyH BAJIIOTAAPUHM ATMALITH-
pumanu. [J. Purapgo ymoy Ba3uaTHN XaM TymryHTupu6 Gepa onraH.
Y usoxnaraHujgek IOKOpHIa KEeNTUPWIraH UMKOHUAT BAJIIOTANapHU
aIMalITHPHII [IAPOUTHIAa XaM caknaHu® Koilagud. By BasuATaa aKc-
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TNOPT-UMIIOPT TY:OBIApn y3apo GanaHcra sra smac. DyHaaii sasuat
BamoTa Kypcrapuiaru ysrapuiiap xucobura ¢xn 6upop 6up mamia-
KaTtaaru Gapuya GaxonapHu ysraprupuiu xucobura Gaprapad sTuia-
au. FOKopumary Mucon MaBXyM XyCycHATra sra. Y aHWEK Ba3uATiap-
ra acoClaHMIIM Y4yH:

® MCXHAT caBIo KuIaérran MamiakaTimap ypracuja smac, 6an-
KM MamiakaT MYMaa XapakaTdaH Oy1ummuHu;

® TpaHcHoOpT, GOKXOHA XapazKkaTiap, capio ycramaiapy sa 6o-
KA YeKIaluiap Xpucoobra ONMHMACIUTHHM;

® MaxXCyJTOTIapHUHT AHIM HaMyHANapHU HIILTa0 YHKapuIIaa AHTK
TEXHUKA Ba TCXHONOTMAIAPHH Kyinam Xamaa yJapHH KT MHUKIopaa
cepuAnn Uiab YMKAPUIIIA XapaskaTiaapiaru yarapuiniap ybTuoop-
ra OMMHMACHAUIMHN TABMMHJIAII NUMKOHUATIAPU APATHIMIIM JTO3UM.

Anrmua sa Tlopryranua muconyuja KenTHpUIraH Ba3UATIAPIA
XaTKapo CaBI0 HAPXJAPUHMHI KCHT amat KWIaéTraH IIakINHA Kyi-
nam mymrud. UyHonyu, 6up 6appens [opryranua BuHocuHM AHITIH-
Aa TaHHapxujgaH kaMm Hapxja (80) Ba corn6 onunran 6axogan (120)
IOKOpM Hapxja coTMacIuk kcpak. LIIyHuHrcK, aHrIMATMKIAP MOBY-
tugan IHopryramama (90 man 100 raya) mynpait TapTrGga cotuiu-
I KCpak.

Maxcynornap 6axocu ypracuaaru yzapo HucOaT aHuKIa6 OMUH-
raHaad KeiuH «caBao mapoutus (terms of trade) TymryHyacu casmo
UIAPONTHHY aHMKTA0 ONUUI Y9YH 3ca “caBio IapouTH UHACKE” Ty-

IIyHYacH KUpPUTHAraH. by mHacke Kyiiuparu dopmyna opKanu aHuK-
JIaHTaH:

OKCMopT HapXJ1ap MHAEKCH Su
CaBno wapontu pT Hapxniap MHL

HHACKCH

Wmnopt Hapxnap unnexcn x 100% Hu x 100%.

WNunckcHudr yenmmu (macanax, 100 gan 105 raua) caspo ma-
POMTIIADMHUHT AXIINIAHAGTIaHINTMHY KypcaTaau. nHu, ydy Muk-
[OpIary MMIOPTra XMCco0-KNTOO KUIMII YIyH YHAAH KaM MHKIOpAa
9KCMOPT Tanab 3THIAIM.

AMannéraa caBjo lapouT, OUPUHIMAAH, ToBapaap 6axocu ¥3-
rapuiny xpcodura, yHra OynraH TanaGHUHT OIKIMN CKU KaMaiinmmura
Oornuk. Aiipum Maxcyror nuuia® uukapysumiap (macamnas, HEQTD
Ba HeTh MaxcyloTiapy uinial YnKapyBaIuiIap) Hapxiaapaa 6ynaér-
raH yarapuuniapra KapaMaii, KaTra 10TyKJ1apra apuilajuiap.

UkknHangaH, casgo mapouTy Mmiad ynKapyBuniaap ¢ku crka-
3u6 GepyBunMIapHUHr 6030pra MocHaInInura (3ruIyBYaHIurura) 6or-
i Gynagu.

YuMHYMaH, caBio WAaPOUTH MINIa0 YUKAPUI IIAPOUTIAPH CKH
MaxcyJIoTaap HCTCLMOMMAATH {arapuuiiapra wapad yarapaj.
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CaBjo 1mapouTH WHACKCH MaMJIaKaTHUHI XalKapo caBIodaru
X0NnaTh TYFpUCHa MabIyMoTiap 6epcaja, KynruHa KaMIMINKIapaaH
XO0JM 3Mac. YIapHUHT 3HT acocHiliapugad 6upy MaminakaTia yMyMuii
IIapONTHH AXIINIAacaja, COTUITaH MaxcCyJ0Tiap MUKIOPUHM XHcobra
onMaiinu. Bomkaga aiftraHga, caBgo mMapoMTH -AXIUMTAHUINN IJKC-
NOpT XAa*KMU KHUCKAPUION Ba MMIOPT Xa’KMH OLIMIIMra oJub Keja-
au. By aca TymoB GanaHcMHM EMOHJIAIITHPAH.

A. Cvur Ba [. Pukapoo Hazapusacuaa uinna6 IuKapuiura Tab-
CHp KWIajuraH 3HT acocuii oMW1 MexHar XucobGmaHraH. Maxcyroriap
HapXu 3ca MILab YMKapuIl Xapakariapura GOFIMEK.

Keiinarn Taggukoriap a6 YnKapuinga acocuii OMILLIap CH-
cdatuga ep, kanurtan kabu omMunapgad Goifia oMM UMKOHUATUHK
xycobra onraH. Arapja, MEXHaTHHHT 6030p Gaxocy ni xaku cugaruaa
rasjajiaHca, KallMTATHIHT 0axocH (pous cTaBKaiapy KypUHMUINIA, ep-
HUHT 6aX0CH peHTa MUKIOPUIA aHUKJIAHIAH.

13.3. Xermep — ONMHHMHT HEOKNACCHK KOHIICIIHACH

Xankapo caBgomary 3aMoHaBuil Kapam Tapacdaopaapu cudatu-
Aa MBed MKTHCOmIN-onumuapn Inu Xekurep sa Bepruny OnuniaapHu
(30-ifiunap) kypcaTum MyMKVH.

9. Xexmep Ba b. Ommnap «Mmma6 auxapimm oMiuiapura G0E-
JME X0NJa HapXJapHY TeHTJAIMIDT> KOMIACHMHU OXguHTa cypraH. By-
HUHI MABHOCH LIYHAAH MOOPaTKH, MIILIMHA vnL1ab YyuKapynniaru gapy-
Jap nmu1a6 YMKAPUINHUHT MEXHAT, ep, KAUTal Ba IIYHUHITIEK, Y €KH Oy
Maxcy/0Tra MMKM UCTEeBMOJIIAr yarapuiLiap kKabu oMiwriapra GOEIHK.

VYaapHuHr Koujanapuaru acocHii Ba3MATIAp KyuUgarmda Kei-
TUPIITaH:

1. Mamnakatnap Vanapupga optukda OyiaraH min1ad 9IuKapuin
OMWIMHM Ky Tana® KUmajuraH MaxcyJoTIdapHHM 9KCIOPT KUIMIIATN
Ba aKCMHYA, Y3napuaa Takdiw1 GyiraH vmrmad YuKapuil OMUILIAPHHM
KyTI Tana6 yKuiaguraH MaxcylioTIapHM HMITOPT KUiaajiiap.

2. Xankapo casjo ifjmvjgarm sexnanuiap 6ekop KWIHHCA TOBap-
JApHUHT TYpPJAM MaMIaKaTJIapiard <«OMIJI HapxXu» (TaHHapXu) HUHT
TCHIJIAIMINY Kaby yarapuiiap KysaTWiagy.

3. Maxcy1oTi1ap 3KCIIOPTH YPHUHU acTa CEKMH HIILIa0 IMKapyin
OMILLTApY 3KCIIOPTH Jrayiaiam.

Arap MaMmnakaTtiary Gup Muaé YMKapuI OMHIM MHKIOpH Gu-
naH GolIKa OMWLIap MUKIOPHM Ypracupard HucOaT OOUIKa Mamiiakar-
marmra HucGaTaH loKopu 6ynca nry ommn Oy Mamnakaria HucbaTaH
optur4a aed xucobnaHagy.

Xexmep-OnMMH KOHIENUMACHra acocaH TAaIKU CaBIO KyilMmaru
kypunrmuiapra sra: Papa3 Kunaiimk, 6up BaKTIa MKKH Mamiakar,
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FPbHH, «CaHOATIAIraH» Ba «arpap» MamiuakaTt (paolInAT KYpCcaTMOKIA.

Canoatnanras MamIaKaTia OPTUKYA KAIMTAl Ba MabIyM MHUK-
Jopfia OpTHKYA MUIYM KYYd MaBzkys Oyiamu. Arpap Mamiakatja aca
OpPTHKYA ep MaBKyl, aMMO Kaluran eTHinMaiinu.

AifpuM Typmard MaxcyloTAapHH UNUIa0d YNKapUINa Karmiral
acocmii omun xucobaaHagu. MacanaH, HedrHM Kaifta uinamm, 3JeKT-
POH MAIUMHACO3JIMK Ba MAlIMHA MULTA6 YnKapuIi coxaaapn KaM Nordu
KydugaH dpolijanaHrad Xonga KamuTan Tanabuad uiwiab amkapuil
xucobnadagu. Kamvran oprugganurura sra 6yaraH MamnakaTiap aii-
HaH ymOy ifyHammapra mxtucocnamamunap. [y 6unan 6upra, aoH
CTUINTHPHII BAa JOPBAYMIMK OWNaH IIYFy/UTaHAINraH MamiIakaTiapia
KYTIDOK, ep pecypeliapu Kepak Oyiaanu Ba ymap my HyHanmiora MXTH-
cocramran Gymamnap.

Xexmwep—OauH KOHUENIMACUHU TaiKUK KWIMII Gopacuparu
uanannnriap 50 iunnapaa «JleoHTHEB Mapajokcu» K03ara KeJIUOINTA
caba6 6yaau. B.JleontseB AKII kamuran oprukda 6ynaraH mamna-
Kat 6ynmumura Kapamacaan 1947 finnga kanuran tanaGaan amMac, Ganku
MexHaT TanaG4aH MaxCyl1oT SKCIOpT KHAraHIuruHu Kypcatu® Oep-
mu. pHu Xekmep-OnanH KoHIEMIMACHTA 3U Kellagurad BasuAT 103ara
kenau. Kefinarnm Taggukornap asca AL pa karmrranpan kjpa ep Ba
WIMHIT TCXHHK MyTaxaccuciap HUCOUil opTHKIA SKAHIUTH TacaUIyIaH-
au. AR nmnaé sugapunvmuga aifHaH Iy oMuuiap Kympoy ¢oii-
AaNaHNIAJUTaH TOBapJIAPHUHT cO( IKCIOPTEPU GV THUKIH.

1948 iinn amepuxanux ugtucopaunap I1. Camyaascon Ba B.Crou-
nepiaap Xekiep-OanH KOHUENIMACHHYA TAKOMILIANITAPUIIANA. Yaap-
HMHT HasapusAcu 6¥iinua xankapo caBao — UuL1a0 IMKAPUII OMUWLIapH
OuaH TabMUHIAHTAHIVK AApa’kacMIaH HOTCKMCIHK, TCXHOIOTMAIA-
PMHUHT Gup-GMpHra MOCIUrH, paKoGATHUHT PUBOKIAHNIIM Ba Maxcy-
JTOTIAPHUHI XapaKaTYAHTUTH KaOu IIAPOMTIApAA MamiIaKaTiap ypra-
cujary MnLiab YMKApUIl OMIJLTAPH HApXJIAPU TEHTMIAIANM.

. Pukapmo Mogenupaa nima6 ynguirad sa 3. Xerurep, b. Onun,
I1.Camyanscor xampa B.Cronmepnap ToMOHMAaH TYmiMpHITaH CaBo
KOHIeNuAcura HapakKaT MaMmiakatiap ypracugaru y3apo colinamm
CaBIOHH iiyara KYiinin, Ganky MaMiIakaTiiap pUBOMIAHUIIM Ypracuaa-
ru dapKIapHi KamaiiTupum Bocuracy cndaTiia XaM Kapaiajgm.
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Kuckaya xynocanap

Xangapo caBio MKKM MyXuM oObCKTHB cabab - Tabuuii Ba
XOM amé pecypcrapHHUHT MamiIakatiap ypracuga OUp Tekuc Tak-
cHMIaHMaraHJIuUTH XaMmaa MamiakaTiapaa nimnnad 4uKapum Kydia-
PHHHMHT OMP XN pHBOMJIaHMaraHiIurura kypa naiigo OyaraH.

Xaaxapo caBgora MaxcylaoTIapHu ainpOouinan, Xu3MaTiaapHu
aifupGoniialm Ba AHIM WIMMIA-TCXHHK MablIyMOTIapHM aimpboui-
nam kupuruiagn. By afipbourmaninapuuHr 6apya KypUHWIIM TAIIKH
CaB0 OICpalMATapy - SKCIOPT Ba UMIIOPT oNcpanuAiapy épaaMuaa
aManra OnIMpWIaiu.

Xaniapo caBgo Ha3apHACHHUHT KJIAacCMK KypuHUILIapy A. CMuT-
HMHT «MyTinog yerynnui» Ba /1. Pukapgonnsr «Hmebuii ycrymmms
HazapuAIapuaup.

Xexkurep-OnMuHHUAT Heolknaccnk KoHuencuAcH «Huebuii yeryH-
JAMK> HA3apWACHHU OMWLIAap OWiaH TabMUHIAHTAHINK HYKTau Hasa-
pugaH u3oxnab Gepau.

IJpKMH caBjo ifyauaarn Tycuinapun Gaprapad KUIul pecypc-
JapHM caMapaiy TaKCHMIAaHUWIra iyn oun6 mpoBapguga G6apua Mam-
JaKaTiaap y9yH HKTHCOAMI IOTYK OIMO KCIMInN caBio HasapuAlapuaa
ucbornab Gepuiarax.
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HazopaT Ba MyXoxkama y4JyH cago.uiap

1. Xangapo caBioHH PUBOACTAHTUPULIHIHT OOBEKTUB Ba CyObeK-
TuB caGabnapnm HumanapiaH ubopar?

2. A. CvutHuHr «MyTioK yCTyHIHK» Ha3apuUACH KaMYWINTU
HUMaja KypuHagn?

3. «Huc6nii yerynnur» Ha3apUACHHHUHI MOXUATMHH TYLIYHTH-
pub GepuHr.

4. Xerumep-OMMHHMHI HEOKIACCUK KOHLENCHUACHHM HM30X71a0
GCpuHr.

Acocnii agaduérnap

1. Aramnopa I'.A., Ceperuna C.P. Makpoaronomuka. — M.: JUC.
1997.
2. Bynkuna M.I{. CemanoB B.A. MaxpoaroHomuka. — M.: 1995.
3. Heddpu ,:[ Cakc /[I. u np. MarposxoHomuxka. [ 106anbHbIN
nogxox. — M.: 1996
4. I/ImMy\aMcnOB A.9., HKymaes I{.X., Hymacs 3.A. Makpouk-
THCOIMCT (Mabpy3aiap MaTHJIapI/I). — T.: T}ll/[y — 2000.
5. JInusyr T., Tlajirep A. MaxkpoakoHoMIricckas Teopua U ne-
pexoaHas skoHomMka. — M.: 1996.
6. Mcuxsio H.I'. Maxpoaxonomura. — M.: MI'Y. 1994.

7. XaxumoBa M.A. Marpouxticoquér (yxys Kyanawma). —
T.: <Mexnat», 1997.
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XIV 606
CABJIO CHECATU

14.1. Caspo cuécarmnunr moxusaTu. boskxona rapndiapu
Hazapudcn

Bupop MaMiIaKaTHMHT TAlUKM MKTHCOAMit daommarra GeBocHTa
Ba OWIBOCMTA apajaulyBH :KapaGHU SKCIOPT Ba MMIOPT XaxMHU Ba
TapKH6HUra TabCUp KYpcaTHIl OPKAIN HIKN OGaHAMMIMKHA TAbMUHIAI,
MKTUCOAMIT jcumira SpUIIMII, MaKPOMKTHCOONH GapKapopIuMKHHU Tab-
MUHJIAI, TYI0B GajlaHCHHU AXUIMIANT XaMa BATHTa KyPCUHM TapTHO-
ra comuul MakKcagJapuHHM Ky3aa Tyragu. [daBiaT TOMOHMmaH amaira
omppunaguran OyHgaii TagOupnap casmo cuécatn ae0 HOPUTHIATH.
CaBio cuécatu — OIOZKET-COMME CUCCATHHMHT TAUIKH CaBIo Xamia-
PHMHM COMMKNIAp, CyOCUIuAIap, BATIOTA HA30paTH Ba MMIIOPT KM KC-
HOPTHU TYFPUIAH-TYFPH IeK1IANLIap OPKATY TAPTHOra COMUIIHY Y3 ITra
onraH HpcbaTaH MycTaKna HyHATUIIMIUP.

Tdiku caBgonu Yekiam Gopacuja onnd 6opunaérraH xap KaH-
daii Jopa-tagbupnap Kucka MygiaTid caMapa Gepaau. Y30K maBpia
aca, (haKaT HPKHUH CaBIOTMHA MKTUCOMI PECYpClIapHM camMapary »KoM-
Jarrypyim UMKoOHUHM Gepamgn. LIyHuHT yayH XaM KynrmHa Myraxac-
CHC-MKTUCOMIN/IAP MaMIAKaT WKTUCOIMETH Ba axOMMCH TYpMyll ja-
paKaHM AXIMWIA YIyH 3PKUH TAalUKH caBio cuécaTH (oiigalupox,
9yHKY, TAIIKK CABIOHY YCKJIaITra HUcOaTaH YHY 3PKUHIALITAPHIN MITH-
coguii pecypciiapgaH camapany oiijanaHuimra KYIpoxK UMKOHUAT
ApaTagy, geb xucodaalnagy.

lapuana, spkuH caBIo KaxOH MKTHCOOUCTU HyKTau HasapujaH
otigany 6ymumm MyMKuH Gyncaga, aMMo anoxuga OJMHTaH Mamula-
KaT UKTHCOAMETH MaH(aaru HyKTay HazapujaH SpKMH caBo Xamma
BagT xaM (oiigamm 6yraBepMaiimgy.

Tamku caBaonn yckiam ycywmapuauar 50 JaH omUKpOX Typu
MaB;Kyd. YJIapHUHT aiipumiapy jaBiaT FasHACHHH TyIaupuinra ify-
HanTUpUiIrad 6yaca, 6ap3nnapM yMyMaH MMIODPTHHM 4ekianira Ba AHa
GoLIKacH 3ca SKCMOPTHH deKiamra 6KM parbaTiaHTHpUIIra HyHaITH-
punrad. AMaauéTaa TALIKHM CaBIOHU TApTHOra COMMIHUHT Tabpud Ba
Hotabpud ycynnapujad doiigartaHunagu.

Tabpu¢g ycynnapura UMNOPT Ba 3KCNOPT OOMKIAPUHM KOPMI
KWV KUpca, HOTabpud ycyliapura SKCHOpPTCpiaap Ba nuLiab umka-
pyBuniapra cybeuauAnap 6epum, KBoTanaml, JAUCH3UANAU Kabuiap
Kupajy.

BosxxoHa Goaciapy aBBaio MMIOPT 0oaiIapy Ba 3KCMOPT OO0 -
Japura askpatagy.
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Mmvmopr Goxuiapu jaBiar GIOIMKETHMHM TYIIUPUIN MAaKCATMIA Ba
Ky 6030pUIapra TYIIauraH 9eT 371 ToBapiapy OIMMMHY TAPTHOTa COMMII
y4yH GerrinaHagu. Y3 HaBGaTHpa ynap 3HT KaMm Ba 3HT Ky MUKIOpIAru
ymmvriopr Gostapura GymiHagM. JHT KAM MMIGIOPAATM MMIIOPT OOsKiapu
Vaapo Kynail mapouTaapHy ApaTi GcprilHM Ky3ma TYTyBIW CaBio Liapr-
HoOManapu Ba OuTHMITapH OyraH Mammakariap MaxcyJIoTiapura YpHaTu-
Jami. JHr KyTI Mugropaary mmopt Goxiapy aca OyHpail aprHoMa Ba
OUTMMIAp Ty3U/IMaraH MaMIaKaTiiap MaxCylnoTura HucoataH YpHaTIIAIN.

Ixcnopt 6oxIapu MaMiIakar MUMAa Tanab kym GyaraH maxcy-
J0TIIap TAKYWIIMIMHUHT OJVHY ONMII Makcaauaa GenriwiaHaiy.

Bok onuHaguraH MaxcyrnoTaap, 60k OMUHMAaMAUraH Maxcyl1oT-
1ap, 0oanb Kenuin Ba onu® KeTHIN TAKUKJIaHraH MaxcyloTiaap, IyHNH-
riaek, 60XoHa GoKIapy CTABKACH, AbHUA, YIAPHHMHT TAPTHOra COMMHIaH
pyiixarn GoxcxoHa Tapudmapm ne6 aTanamu.

BosxxoHa Tapudmapuny minmab swukapu, tabuimi ¢apgiap (Xaii-
BOHOT Ba ycHUMIMK AyHECH), KaliTa millnam japaskacura (XoMm ame,
ApuM Taiiép Maxcyrnoriap, Tailép Gyiomnap) kypa, TAKCMMIAHTaH Max-
CyJ0TAAp PYIXaTHHU ¥3 MUUTa 0rad Maxcy.JI0T capXWLToBdniap (xiac-
cudMKaTopIapu) acocuaa Kypuiras.

By wnaccndukaroprap Maxcyroriapusu Tapudriam pa mMapTiv
OerWNalIHNHT YAFYHIANITHPUATaH TH3UMM GYnu6, yHaa ONTH XOHamM
mapTim pakaM Gearura ara GynraH MaxcynoT XaKuuaru acocuii Maniy-
MOTJIap XaMa YHMHT MaxcylOTiap HOMCHKJIATypacHjarn YpHHM Kypca-
Tirad. Macanau, 210431 kox Ounmmpamuen: 21- Maxcyroraap rypyx-
n1apu, 04 - maxcynornap ypHu (nosunmsAcu) Ba 31 — cybnosmmscH.

Bo:xxoHa Tapuduiapu 6up éxu 6up Heda 6o MUKIOpIApH yCTYHU-
ra sra Gyminm MyMeuH, AbHU, yNap ogmil Ba Mypakkab Oymanu. Opuit
GorxoHa TapudNIapy YCTYHM MaXCyloTIap Kelno IMKKAH MamiIakaTiap-
JaH KaTBW Ha3ap MaxcyloTiapra ATOHAa CTaBKanapHM Ky3ma Tyragi. My-
pakkab GozkxoHa Tapudviapy YCTYHMIA 3ca, MaxcyJdoT Oup Heua Gok
craBkanapura sra 6ynamy Ba y éky 6y MaMIakaTra yHaa By:Kyara KelraH
MKTUCOIMIA Ba cuécHil Ba3usATIapra Kapal TaHIIOB acocHia KyIUTaHWIau.

14.2. Umnoprra TanpucrapHudr HoLiad uuKapysumiapra Ba
HCTCHBMOMMJIAPTa TabCHPH

Xankapo caBIOHHM TAPTHOTa COMMIIIA SHT KYT Ky /LTaHWIaguras
ycyan 6Yam6 Tapud, SABHH MMIOPTTa COMMHAIUTaH O0XOHa GOMKU
xucobaHau.

VimMnoptra TapudnapHuHr Maxcyc Ba afBajiap Typiaapu y3apo
g)aplgnanann. Maxcyc 6osxiIap MMIOPT KWINHAETTaH TOBapJap

upaurura HucOatan ypHatunanu. Macanad, 1 Gapen nHedrra
umucbaran 2 EBPO.
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Anpanap 6o:1ap UMITOPT KWIMHAGTTaH ToBap KuiiMaTura
HucOaTaH Mabaym ¢ous Tapuracupa GearuaaHamgu. Macaiau
apromo6ua xapup, HapxuHuar 40%.

Xap MKRaja Typaarn MMIOPT Tapu(IapHUHT OKUGATIapH
meApan oup xwi1 6yamn6, OyHu O6u3 Kyitmparnm rpaduk BocHTacHaa
Kypu0 YMKamus.

Pd=Pw +t

Hukie napx (tapn 6iwan 6upra)

Pw

axon Gosopu napxn

Dh

)
. \ .
! Tapicaap skopiii Kwranlan
! | Keitunrn imnopr
] o H ' o

Ladl

S1 S2 D2 Di, Q
—
Tapsduap xopiii )wmnrynra Kaxap 6¥.aran usmopr

39-yusva. Hvmopr tapudIapi KUPUTIIHIIN HATH:RaTapn

WUmnopt Tapudnapy xopuil KIWINHIYHra Kajap W9Kky Huriab
ypkapuin xaxmu S1, waky taab xaxmu aca 1 Tenr 6yaran. Ta-
1a6 Ba Tarug ypracuparu dapg (1-S1) ummopr xucobura xom-
JasraH. Mamiakat MKTHCOOMETH Cmuk GyaraHuga sgm Gaxomap
mapamacu Pe ra TeHdr 6yaras 6yiap agu. Xamaa tamtab pa taxmid
myBosaHati E Hykrama ypHatwiran 6Y:myp omu. MamiakaT uKTH-
CONMETH 0YMK GYIraHM Ba MMITOPTra 9YeK.10BIap WYKIMIH Tydaiilin
MM Go3opaarM Hapximap kaxoH Gozopn Hapxiiapu Pw Guian
6up xu1. Mmmoprra tapud skopmii KILTMHMIIM HaTH2Kacuga HMIKH
O6axonap Pw man Pd ra gamap kyrapwiamu. JHaM:

Wmmopr KumHaguras ToBapHuHT 14y 6axocn = jHaxon 6030-
puaaru 6axocu + (Haxon Goszopunaru 6axocu x Tapud crasracu).

OxubaTna MTCHMOIIMIAD MabIyM OUp IyKOoTHULIApra Ky
keranuiap. By iiykotuiniap rpaduina a,b,c,d coxamap 6unan kip-
CaTUIraH.
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baxomapuunr kyrapusnminn marapu pakoGarbappom 6yima-
raH aifpuM WYKH HILIab YuKapyBYWIap y9yH XaM ¢oiima kypu6
HlLIanra KMKOH Gcpaay. YMyMaH 1y coxanga Gana MUrimii nuad
unKapypuMiIap uiiab unkapymn XaskvuHu S1 pan S2 ra kapap
ommmpanu pa S2-S1 xaxmparu maxcyaor Pd 6axona cotuaamu. Iy
Xammjaard MaxcyJI0OTHH MCTCBMOTINIIAP OWIMPWIraH Hapxmga cotud
olajuIap Ba & coxXara TCHI MYKOTHUINra ay4 keJaguiap. AMMmo, Oy
MyKoTHIN MYKK HULial YnKapyB4IapHUHT Yeran droiigacura aiina-
HaJu.

baxonapuuHr yemm oxubaTiga MCTCHMOTYMIAP KYpUIacT-
raH Topap ucrebmoiu xaxkmuuu 1 man /12 xanap xuckaprupamu.
By ifygotum rpagukna d coxa OwnaH KypcaTuiagy Ba y Xed KUM-
HuHr poiimacy GWiaH KOIiaHMaiiny.

S2-12 opaxmy Tapud :kopmii KHINHraHAAH CYHTU MMIOPT
XasKMH 6YmM0, 1y XamMma TOBAPHU MCTCHMOTYMIIAD WITapUrujaH
I0KopH 0axofa cotu® omamuiaap. ByHuHr HatwKacuma yaap Typ-
MY Japaskacuparu ityxoruwm p¥ii 6epamu. By ityiorum rpaduxna
¢ coxa Ouimad Gexrunadrad 6yiu6, y nasiar Oromskerura Gopu6
Tywam. fbHu, Gy coxagarn MCTCHMOTIWIAPHUHT HYKOTHINY JaB-
JaTHUHr ¢oiifa KYpUIUN GUIaH KOILIaHATM.

Tapud xupuTIMIUM OKMOATHAA MCTEBMONYNIIAD Tanabu ap-
30H MMIIOpPT ToBapugaH KUMMaT WYKHU ToBapra iyHaITHpHJIaau.
HcrepMoraunapHHMHT YeraH TY:IOBIapyU I0KOPU YerapaBuil Xapaarra
ara, pagobarOapaou Oy.IMaraH caMapacus WIKHM UILIa0 YMKaPUIITHN
keHraiinmuura onu6 keiaagu. Heresmomdiviapaudr Oy ifykornm B
coxacu GuaaH GearunaHran 6ynu6 TapudHUHT «<MIDIA0 YMKapum
camapacu» neiiniagn Ba X4 KMMHUHT (poiinacu OmiIaH KOILIaH-
Maiigy.

IlyHpait Kuuo:
Hcresvommnapunur a6 unkapysannap Jasmar Haviuaraunr cod
iyroTHIILIApN doiinacu Japovanu iyxornmu
atb+tc+d - a - c = b+a

JeMak, HCTCBMOTYHIAPHUHT a coXajaru WYKOTUIIIIapy UIl-
1a6 9uKapyBuMnap (poiiacCMHUHT YCUIIM Xucobura KorutaHami. Aitau
maMaa MCTebMONTUIAp LIy TapMOK KOPXOHAJIApM aKkuMANOpPIapH
6yauica, yaap WYKOTHIIADUHUHT OMP KUCMM {craH IMBHUACHTIA
cudaTnga Kaiiragy. :
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«¢» coXaja RaBJAT OJraH AapoMagMHN TpaHc(epT TyIIoBIa-
PYHHU OIIMPHII, COIMKIAPHM NacafTupHi, OO KeT TAIKWIIOTIapy-
fla UIUIOBYMIAD MII XAKHHU OMIUPUIIN KYPHHUUIMAA MCTCHMOTIH-
Japra KaiTapuiM MyMKHH.

Ammo «b» + «d» coxanapna skamuAT cod iyKoTIIITa Xyd Kelama.
Bamora kypeu yarapyim Oy HyKoTHILTapHM GUp 03 KOILTAIIM MyMKUH.
Macanan, 20% 1 Tapud) KUPUTIIAIM HATHKACHIA MILLTHI BAIOTA
4% ra KMMMaTiallca MMIOPT KIWIMHAGITAH TOBAPIApPHMHT MILLIVIA
pamoranga udponataHran wakn Gaxocu 20 % ra amac, 16 % ra omam.
By aca Tapud KMpHTIWIMIIH OKHOATHIA MKAMMATHUHT cod iTyKoTvIn «b>
Ba «d» coxamapuHr 80 comsmau((16 / 20) x 100 = 80) Tammmn
STUIIIVHY aHIJIATaIy.

YMymaH oraHna TapugiapHi KUPUTIIMINMTa HUcOaTaH Gup-
Oupura 3ux pukpaap MaBxkya 6yau0, Oy Tagoup MaMmiIakaT MKTHCO-
AUETH X0JaTH, XyCyCHATH Ba KYAWIraH makcamiap OMIaH acocia-
Haju.

14.3. Tapndiapuu €KaoBuM )gaiMJJ,a ynapra xapmu (pukKpJjap.
Tapud Ba Mmnad uMgapnm cydcmauaiapy

bo:xxona TapudrnapuHy KHPTUIIHM éKTIOBYIM MyTaxaccHuciap
duxpura kypa uMIoOpr Tapudrapu:

e MamIakaT Myjodaa CAHOATHHM XUMOA KWTHII UMKOHMHH Ge-
panu;

e MaMIaKaTia GaHTIWINK JapaacH YCUIIMHM TabMUHIAlN Ba
Annu TanabHu parbaTIaHTHPaid, MMIIOPTHUHE HUcOATaH YCKIAHUIIN
HaTmRacuaa cod KCIOPT Jcamm Ba :kopuil onepaimsainap Gyitya Ty-
JoB GanaHCH XonaTv AXUINTaHamy;

® MWLM NKTHCOMCTAAIM AHIY TAPMOKIAPHY XUMOA KWK YIyH
3apyp;

e japiaT GIOMKETH IapOMajlJIapvHU TYIIMPUAII MauOau Oyaué
XU3MaT KUIaju;

o MULTHI MILIab IUKAPYBIMIADHH JCMIMHT KYPUHMIIMIATH YeT
311 paKoOaTHIaH XUMOA KWIaau;

® UKTUCOAMCT TY3WIMIUMHHU KaiiTa KYpUIIHM OOLIKAapuil BOCHU-
TacH XUcoOnaHaay Ba ylnap épmaMuaa MamiakaT HKTHCOIMETHIarn
WIFOP CH/DKHILTAD ParbaTAaHTUPHIANN Ba X.K.

MuLumit NKTHCOTUETHUHT THEKJIAHMIIM [IApOWTHIA KYTIMHA NaB-
natnap y3 muwiab dmKapyBYNIAPMHY YeT 371 paKodaTHIaH XUMOA KUIHIII
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MaKcagua MPOTeKIMOHN3M cHCCaTIHI Kyinaiimiap. Akc X013, Maxan-
MiTii KOPXOHANAP <«CUHMIINY> KAMIATIA MIICH3THK XaB(UHW TYFAUpPAIH.

Mamnakariapaa Tabpud) MCXaHUSMI OPKATH TAUIKU CaBao cuéca-
THHH IOPUTHIL, GHPIHYM HapbaTaa YOy MamMnaKkaTHUHT acoCHil TapMOK-
Japy Ba AHTY MIUIa0 WIKApHII cOXANaPUHUHT XUMOATAHTAHIMITTA Tah-
cup Kunay. Y36eKUCTOHIA ABTOMOOIICOATHK AHIN Ba MCTUKGOLIA COXaA
(Tapmog) xucoOnaHagu Ba Talumiiky, Tapudn xumosara myxrosk. Tap-
MOKHHU TapudIM XMMOATAHUMIMHMHT XaKUKNil Japasacuiy Kyiuaaru
Miconaa kypué uukamms. Macanan, Y30exucToHja SHMM MalMHANAp
yuyH umropt 6ok 40 cpousHM TANIKKN KWICHH. YOy MAUMTHAHM V-
130 uMKapuil y9yH 3apyp OVnamiran SXTUET KMCMIAp acocaH 4YceTaaH
KCJITUPWICHH Ba YHTa MMIOPT Goskn 25 ¢ou3 MUKIOpUAA YPHATHICHH.
bup mona mammmanusar Hapxu 10000 ARIII gonnapura TeHr 6yica,
AbHY OUTTa aBTOMOOHNL YYyH 3apyp OVArad sXTuéT KUCMIAPUHUHT
Hapxy 7000 nomnap, xynmumran gmiMar aca 3000 ponnapHy Tamkin
BTCHH.

AToMoOums umnoprura 40 dbous Tapud GenrunaHranIUrn yuyH
xap 6up aBromMoOuH Hapxu 4000 gonnmapra yeu6, Tapud Gunan Gupra
14000 monnapHM TamKWI dTagu. IXTHET KUCMIap uUMOoprura 25
¢ouznu Tapudp KUPUTILTHII yIapra KIMHaauUrad xapaxariapau 1750
ponnapra oumpu6 8750 monmapra erkasagu. Ogubaraa MaxcymoT
6upnurura axTuér Kucmrnap xapaxaru 1750 gonnapra oy, Kyumn-
raH Kmitmat aca 2250 ponnapra (4000 - 1750 = 2250) ycan. IHyH-
aai Kuindb, Tapu¢ KUpUTHIraHaH CYHI' MaXCyl0T OMpIMrMra TYFpy
KeaaguraH Kynnwirad guitMat 5250 moanapau (3000 + 2250 = 5250)
TAIIKWT STHM.

JHIM 3ca coxXa (TapMOK)HHHI caMapanu XxumosAcu (opmyaacu-
naH doiizanaHaMu3.

Ep= (YA-VA) / YA.

By cpaa: Ep - coxauuur tapud Ounan Xagkukuii XHMOATaHTaH-
JUK Japaacu;

YA - GoxcxoHa Tapuu KMPUTIITAHAAH KCIMHIYM KYLDUTaH KUiiMaT;,

VA - 6okxoHa Tapudu KUPATHIMINMAAH ONIMHIH KYIUuiras
KuiiMar.

EP = ((3000 + 2250) — 3000) / 3000 =2250/3000 = 0,75 €xu 75%

By uryHu 6unaupajauky, taiiép asromobunnapra 40% rapud Ba
aXTUCT Kucmaapra 25% TapudHu OpHit KUauO, JaBnaT MWL aB-
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TOMOOUCO3MTMKHY XaKuKaTaa 75 % Tapudan XMMOATAaHIaHINTHHNA Tab-
MuHIanm.

[TporeximanuaM cUECATMHUHT MyXUM TaMOiiMIM XaM IIyHAaKwy,
Japiatr Taik€p MaxcyroTnapra GOKHU KyTapuul Ba ApuMm Taliép maxcy-
J0TAapra 3ca YHWHI MHKAOPUHM HacaiTUpPHII OPKATH TapMOIHMHT
XagUKUil XMMOSTaHTaHIUIYHI AHAaa OLIMPajy.

Arap mamnakatiap GosxoHa urrudoxura Oupraulcanap, yHaa
GoxkxoHa Tapudwu, 6apya MIITHPOKYN MaMIaKaTiIap YYYH YJapHUHT
caBro MyHocaGarinapuga AroHa 6ynm6 xomagu. Dosxona rapudaapu
MHIIOPN afIoXMja Mamiakariap MKTHCOTMCTHIA Ba KaXOH X¥:Kaluu-
riaa 103 Gepaérrad skapaéHiap TabcupHaa lo3ara kejaagu. sHaxoHpa
nMroptra 603<XoHa OGOMUTAPMHUMHT NAacailvin TCHAEHOMACH Ky3aTW.-
MOKa Ba y MKKM TOMOHIaMa XaMja Ky TOMOHIaMa My3oKapaiap
acocuja MamlaKaTiap TOMOHUJaH par0aTIaHTUpWIagy Ba HazopaT
gutuHagn. AcocaH, FATT moupacupa yrraswiran GyHmail Mysokapa-
nap HaTkacujga kymimHYa Go:x-tapud éH GepunriapusM aiiupbon-
nam xaguga OutuMmIap TY3WIaad.

BoxxoHa GoxIapUHM KOPMil KMTWILIHKM KYy1ioBdu ¢ukprapra
akcuH4a 6yaraH Myngoxazanap XaM MaB:kyn. UyHku caHa® yrunrad Ha-
THKaTapra Oomka ycy/iap 6unaH KaMpog HyKoTHILiap xucobura xam
opulica 6ynagm geraH pUKpaap XaMm Kaiicuaup Aapaskaja acoCIuaup.

Bupunungan, umnopr Tapudiaapu MCTeBMOTIIIAp TYpMyIH Aa-
pasKacCMHMHT macaiipmmra onub Kemagu.

Ukkurangan, uMiopt tTapudrapy KUPUTIWINLIM OKHOATHAA YIap
BOCHTACHa XMMOA KWIMHACGTraH TapMOKTapia pecypciiap camapacus
capdaaHagu.

Vanu4upad, tapudaapHu KUPUTHII Ba yJ1ap cTaBKacHMHU Oenru-
Jail Macanacuja MaMIaKkaT MMKOHUATIApU XalKapo Ourmmiap Ou-
7JaH YCeKIaHraH.

Munuii ninab 4uKapyBIMIapHu Xopiekuii ¢pupmanap pakoba-
THAAH X¥MOA KWIMIIHUAHT MyKoOMW1 ycyiu ynapra GeBocuta cyocuaus
6cpnul xucobnaHagy.

Numnaé uuxapum cyGeuanAcuHUHT Tapudnapaan adzanauru
IIyHAaH nGopaTku, vV 6GMp TOMOHJAH, MILLTH niwmab sukapuuinn SO
aad Sl raga yeumuuu tapMuniaaca (40 - un3Ma), MKKMHYM TOMOHAAH,
HCTCHMOMHUHT MYTJIaK Kamaifmmura onu6 weaMaiioum. YyHku, wukn
HapXijap KaxoH HapXjJapujgad KuMMmatialMaiou.

CyGcnaua mapoutuaa MoLiab 9uKapyByiLiap yIyH MMKY HapXiap
gapazkacu Pd, :kaxoH Hapxnapu Pw papascacira tedr. 1llyHunr yuayH,
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xaxuKkuit nerebmorn xammu DO ra teur. Tapudy xupuTniraH wapodTia
aca y DIl raua xamaiiran 6ymnyp sau. Mammakar ¢apoBOHIMIUiari
MyTaax {iyKoTHII 3ca «b» coxacupanrnHa uGopar 6ynagy. AitHu naiitaa
uninab yukapuura ocpiirad 6csocHTa cyocHIuANap UULIA0b TMKAPULI
XapasKaTIapHHHHI caMapaiH TAKCUMIAHUIINHK KadporaTiamaiian.

Yynru, aiiHaH Kaiick TAPMOKHM XaTKapo PaKobaTIaH XUMOA KILTUIL-
Hi Onwmun guitnH 6Ynamn.  CyGcuauanapHp KOpHHl KWITaHJaH CYHr
ylapHH Gcxop KIWIMII KuilMH 6Y1agn, paKobaT MyXuTH iyKoIaau Xam-
ja Oy xapakaTiapHH MOJMATAIUTHPNLI MyaMMocH Kyuaiiu6 Gopase-
pagu. HlyHuHr yqyH MISTHCOAMETHM TapTHOra cOMMLL, OaHLIIK Japaska-
CHHY OLUMDIII Ba ATNM TalJabHy KOHIMPHIII MaKcamyia (PUCKAT Ba Iysn-
KpCIUT cuécaTiapy KyanaHuwiagy. YOy cuécarTiapHy Ky/inaljiad aco-
ciil MaKcan Mamakar Miiab YMKapUIIMHE XATKApO paKo0aTiaH XuMos
KIWDIII, MIICU3THK JapasKacHM JHT MacT XONaTra KeJTHPUIN Ba Xang
(papoBOHUIVMHY OIUMpPULITAH UOOpAT.

A . Qe
p & Sd
~ Cybeuana
Boxwap sxopuit Kwiraigan keiiwiurn
N HMIOPT
Pd=Pw
1; F |
—

A

S0 St DI DO

- v
Cyﬁcu;um KOPHI KILralaall KCKHIurn uMnopt

40-yuava. Va6 wukapysaumap cyGcuama GepHanMIONHWHT
NKTHCOUil oKMbaTTapu

14.4. mnopt KBoTaNnapn Ba JMICH3IMAJIAPDHM TAKCHMIANI
yeayonapu

Haxon amanuérnaa tamky mgricoquil paomaTHM TApTHOra Co-
JHIDHUHT OIIBOCUTA yCy/uTapura KaparaHiga OeBocurta yc/UIapuiaH KeH-
rpoxg, roiinananuaaan. berocura ycynnap MasMyHura Kypa, WKTHCOIMIA,
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MabMypHii, MebEpHii - XyKyKHii KypHHUINTa 9ra GYIMIIN MyMKMH.

JIuueH3uANaImm Ba KBoTaNall MKTHcoauii Xxapakrepaaru GeBocuTa
ycynnap M4MAa KeHI TapKalraHu XucoGnaHaj.

JluneHsnanam — Oy, TAIKU MKTUCOIVI ONEpAUMATAPHA amManra
ONIMPHILra JABJAT TAHUIKMJIOTIAPUIAH PYXCAT OJMINHUHT MabiIyM
tapruOuaup. Tanku uxTHcomMii omepanyAiapra MaxcyJloTiap, UImdu
Ba XM3MaTYWIap KCIIOPTH XaMia MOIMA ollepalMANapMHU YTKA3MII,
XOPMoKTa MIIMM KYIUHHI HUINTa KOWTaITHpUI Ba Goillkanap KMpamu.
Y36ekucToHna auneHsnAnap ¢akar aaBnar pyitxatvma Kaia sTeiarad
TAUKN MKTHCOAMIA daonmaT KaTHaurdunapura 6epunagu. Ynapeu 6o-
KA IOPUONK 1uaxciapra Gepuml TakuKIaHraH.

MaxcynoTiap 3KCOpTH Ba MMIIOPTHHU JIMIEH3UANAI JABJIATTa
y1ap OKMMUHH KaTTUK TapTuora coimil, 6ab3M Xo/Ulapia yJIapHd Bag-
THHYA Yerapaniaill Ba Iy acocia TalIKU HKTUCOIMIA TAKYNIIMK YCUIIM-
HUHT TYXTall XaMaa caBao OATaHCUHMHI TEHIJAIUTUPHII MMKOHMHU
6epaau.

YMyMaH, UMIIOPT MaxcyloTiapra OGepunaguraH JULICH3MATIAD
Kyiuparn ycynap épraMuaa sKoilmamrrupuiaiu.

Ounk ayKiMOH — AaBiaT JUUEH3WAIAPHU HOKOpU GaxolapHU
rakmud Kwirad uomaé ynkapysawiapra Gepuuid.

2. Adsan kjpum TM3UMM — AaBiaT GMPMHIM HaBOaTOa JUIEH-
3uANapHH MILTA0 YUKAPWIN Xa*KMM KUXATaaH idupux 6yaran ¢pupma
Ba KOMIIaHMAIApra Xed KaHpgail mapr Ba tanabiapcus Oepanu.

J. Xapaskar ycynM — JaBiaT JMLEH3UANApHW WHpHE uuLiab
9MKapyIl KYBBaTIapura Ba pecypceiapra ara Gynran ¢pupMa Ba KOM-
naHuaAnapra Gepami.

Maxcynornap, nryHMHTACK, MLIYM BA XM3MAaTYHI1ap JKCIOPTH Ba
UMOPTHra JTHLeH3nANap bepuin Xykykura ¥Y3ockucton Pecrrybaukacu-
HUHT Kylinaary Golukapys TamKwioTiaapu sra: Basupnap Maxkamacu,
Momua, Apmus, Naww winumap, Cormukam caknani, Xamg TahIuMil Basup-
IMKJIApU, HIVHUHITEK, Mapkaguii 6aHk.

Besrrnnanran verapanap goupacuga amalnra OWIMPWIaWraH Ou-
TUMJIapra JUIeH3nANap Xap Gup aroxmga OWTUM YIyH MO eTKas3ub
Oepuil Xaxmu éxku Kuiimatura Kapa® Tamku myTHcommii amokamap
Ba3uPINIM TOMOHUAAH GcpUnagy.

Monus onepauuAnapvHH JTKasumira JuleH3uANap acocaH Pec-
nybnnka Monna sasupnurn Ba Maprasuii GaHk TOMOHHIAH y3 Ba XO-
puskuii GaHknapra, Moaua Myaccacanapura Oepunagu. Yiap MomausA-
KpeouT MyaccacanapMra MaMlIakaT HMiMAa Ba YHHMHT TallKapHcuaa
yeT 371 BATIOTacH OuUNaH onpeauuANapHN aMalira OIWLMPHIL, XOPHKUIi
MOJIUA-KPCAUT Myaccacajapura 3ca M9k 0030paa IOpUIUK Ba KUC-
MOHMIA 1Iaxcnapra XM3MaT KYpcaTHIl XYKYKUHHM Oepaju.

JIMueHsnAnau 6unaH OMp KAaTOpAa KAXOH aMaIHETHIA Maxcy-
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JOTIapHH, LIYHUHIAEK, UMK KyJl 9KCIOPT Ba MMIIOPTUHMU Yerapasiaul
MaKcagMaa KBOTAlalll KeHT Ky IaHWIaay.

by ycymHMHr MoXuATH mIyHiaH NOOpaTKM, YHIA BAKOIATIM OaB-
JaT ¢KM XalKapo TANIKWIOT aJoX{ia MaXcyJomiap, XU3Matiap, MaM-
JlakaTiap Ba MamiIakaTiap rypyxu Oyiidua MamiyMmM gaBpra 3KCIOpT
Ba UMIIOpPTra MUKIOpMil k¥ KuiiMaT derapanapunu Senrmnatinn. Jas-
JaT TOMOHMAAH TapTHOra conmm TagOoupu cugaTva KBOTANAII TYIOB
Oananciapuny iy Go3opga Tanab Ba TaknudHN GanaHCHANITHPUII
YUYH MYy3oKapajgapia y3apo KeJIUmyBra 3pHIUMII YIyH KYLIaHUIaIi.
Y30eKNCTOHA KBOTANALI XANK HUCTCHMONH MOJIAPUHU Ba CTPATETHK
XOM aIIéHMHT MYXWUM TYPIapMHH OO YMKWINHKM derapananl ycyrad
cudpaTiIa KyINaHUIMOKAA.

Boranam ¢dakaT MaXcynoT OKUMIAPHHUTAHA 9MAc, OaTKU NITIu
Kydd OKMMIAPDUHHM TapTHOra conmuiga xaMm Kynnanunagyn. Hynruna
PMBOKIIAHTAH MamlakaTiap WIKY MeXHaT 0030pMHU XUMOANAIl Mak-
cajuga XOpUsKIaH UIIMM KyI! MMIIOPTUra KBOTAajlap YpHaTaiau.

Xo3nprit BaKTaa KBoTanaul Goxxnapra HucGaTaH Kypox Kymia-
HITMIIMra uKkura cabab Gop:

1. Tapud craBranapu XaaKapo caBIO KeJUIIYBIapHMra acocaH
OcnrnnmaHaay. AffpuM XonnapgaH Tallkapu BasuATIapAa, MamlaKar-
nap Tapud CTaBKACUHU OLIMPA OIMAWIILIAp Ba IIYHUHT YIYH MKTHCO-
IUETHYN paKoGaTAaH XMMOA KUIMII MAKCATUAA KBOTANApra YLTUOOPHU
Kapatumra ma:k0yp Gynamn.

2. XuMoAra MyXTo:K TapMOKJIap XaM MMIIOPTra KBOTalap #o-
puif KTuIHY Kynaian. YyHkd, TapudgHu xopuil KHMira Hucbatan
MMTHC3NIN THIEH3NATAp ONHII OCOHPOKIUP.

ViMnopr kBOoTanapu 3pKuH pakoOaT HIAPOWTHra KYNPOK MocC
kenamy. yiivpary 41 - yusmagan KypuHUG TYPHOIMKN, KBOTANAP $KOPUIi
KWINHHIIM HaTkacuaa ymymuil papoBoHnuKaary ifygorMiniap, Ta-
pucIap KUPUTIITAHUAATH CUHTapy «B» Ba «d» coxamapmaH mnoopar
6y1ca, «c» coxa pyxcaT aTWIraH MMIOPTra ycTaMa HapXiapHH Kypea-
TAgM Ba aXONMUAH JUIEH3UA GepyBUM TAINKWIOTIapra GepuiaguraH
TpancdepTHN XapakTepiaiinu.

Tapudnapra HucOaTaH KBOTANAPHH KOPHI KUTUINAAH Kypuia-
ouraH (apoBOHINKAArM YKOTMILIAD MKKU Xonataa KaTra Oymamu.
BupuHanaaH, KBoranap MaxcynaoTnap HMIOPT KWIaéTraH MUILIWi M-
a0 ynKapyBaminap 6KM XOpykuii pupMasap MOHONOI XYKYMpPOHIUTH
AapasacuHy ommpca. VIkkMHINZAH, MMOOPTTA JMIEH3UANAp camapa-
cu3 Koilmanrrupmica.
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41-unava. Taurgu caBroia kKBoranap Ky LTAHWTHITHHKHT
UKTHCOmWii oKuGaTIapu

14.5. Ixenopr cyGcuauAiapu Ba KOMIEHCAUMOH UMIOPT
Ooxnapu

Kynuyuink xo:iapia SKCNOPTHH AABIAT TOMOHUAAH
parGaTnaHTHpUIN TaxOoupy cudaTHia KYTITHHA MaMIaKaTiapaa 3KCIopT
cyOcuauanapu gyanaHunagy. DyHga Tampuba - KOHCTPYKTODIMK
MILTapy Ba SKCIOPTra My :KallaHraH uouialb 4ugapuiuHi GeBocuTa
MONUANAIITUPHL CkY 6y MaKcagnapra gaBnaT GoKeTiaaH UMTHEIH
KpeauTiap Oepuin Kysga TyTHAaaM.

JKCNopT cyOCUAMANIApU TYpiIM LIAaKLIapia KyLlaHWiIany.
byaapra:

- 3KCIopTép upmazapra CKU XOPMKUH 1IepuKiapra nact pousiu
KpeauTiap Oepuur;

- pekJaMa XapakaTJIapMHM [aBjJaT XpcoOupgaH Koriaam, 0030p
KOHBIOKTYpacu XaKuia TeKHH axOopoT eTkasub Ocpmuii;

- (¢upmazapra uwaab YMKApHII XAXKMUAArd SKCIOPT YIYILINTa
MYBO(ME COIMK HMMTHEITapUHH Oepulul;

- 6cBocuTa CyOCUIMAIAIL KUPATM.

AMa;uéTna SHr KVI CyOCHIMA ONYBYM TAPMOK KHILIIOK
Xy#amrn xucoGnaHamim.

JKenopT cyGCUANATAPUHUHT Oepuiaumm  MuAIMii mimiab
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YUKAPYBYWIAPDUHUHT Taligu 6o3opaa pako6GaTOapHOLNIUTHHH
omnpagy. . AMMO MMIOPTEp jaBjaTiiap TOMOHUIAH KMPUTHIAIUraH
KOMIICHCAIIMOH MMIIOPT Gox.1apu Oy IOTYKHM MYKKa 4YHKapuIIN
mymkuH. Ogmnbatna skcropTép masiaT OlogkeTH ifyKoTuUIra
yupaiinu, uMIIopTép gaBaar GIOIKCTH 3ca KYIIMMYa AapoMan Kypaji.
By Tapbup meMIMHITA Kapuld Kypaml KypUHWILIApUIaHd Gupuamp.

Jemnuara Kapum kapaTainran 6o:uiap KaxoH amMaTnéTuAa
KCHT Kym11aunmm®, y3uga KylumMua nMmopr OoMIapvHM ake 3TTHpa-
au. Yinap opgaTtaa, AKaxoH HapXiapuiaH CKH MMIOPT KUIaéTraH MaM-
JakaT WYKY HapXJapugaH macT Hapxjap OViiuda, sKcIopT KUIMHACT-
rag Maxcynoriapra ypHatuiaagu. by GoxiapHm Oearmnann Xakuaaru
KapopHM XadKapo cyi Maxanmii nmnab yugapysumnap Ba COTYBYH-
Jlap Mypo:KaaTuIaH CYHT YHKapajl XaMmja YHUHT MHKIOpHIIM Ba TY-
nam taptubunM Genrmnaiigy. MacanaH, ACMIMHITa Kapun Ooxiap 3
BATIOTA PECYpPCIApDUHM TYIAMPUII Makcaauia KaxoH GO30pUra XoMm
ameé pecypclIapuHM JKCIIOPT KUIUINHU KyTIaiThpraH co6uy UTTU(OK-
moim pecnyonukanapra HucOaraH daon KyniaHuIMoKaa.

14.6. Ixenopr Goxuiapu Ba
IKCIIOPTHN UXTHCPUI YcKnam

Ircnoptra Tapucaap ¢ku sKCnopt GoxIaApH KUPUTHINIINHUHT
oxgubaTy UMNOPT GOANIApM KMPHUTHIUIIN OKUOATHMHUHT aifHAaH akcH-
aup. 42-quaMagaH KYpuHUO TYpuOIuKM, 3KCIOPT GoMNapyu MIapoONTH-
aa maxcynornap wakm Gaxocm (Pd) ynuur tamgu GaxocugaH (Pw)
kaM. byHpaii pasuArnapga waku ucrebMon DO pan DI raga ycagm,
niad sugapnm SO gan S1 raga, skemopr sca X0 gan X1 ra kama-
AaM. JKCIOPTra GOKNAPHHU KOPUIl KIUTMII HATHKACHJA MWIIMH M-
n1ab yukapysamnapga (ate+ctd) coxanapma hykotumra gyd 6ynagu-
nap. Xanagapo Oaxonapra HucOaTaH MYKM OAXOHMHI KaMaiimmupas
HCTEbMOUYIIIAD <a» COXaia IOTYKKA dpHIUCA, AAaBIAT 3Ca «C» COXaa
gapomagra ara 6ynamm. Cod iiyxormnap (B +d) coxanapman nGopar
oynanu.

VxTuépuii pasuurga aKCmopTHY YeKIam IKCIIOPT KBOTAIapu-
HUHT Oup Typu 6yamb, Xoprk MamiakaTiapyHMHT aiipuM Mamna-
KaTnapra ‘MXTHEpPHII” IKCIOPT MUKIOPIApUHM 9eKIamaaH ubo-
par. By epma «uxtuépnii cysu» maprnu xapaxrepra ara. HYyHkwu,
9KCIIOPT KUIaéTraH MamiaKaT caBio cuécaTnga y3 XaMKopiapHu

TOMOHUJAH GHPOPTAa HOXYIIIMKKA AyY KeIMAacCIurd YIyH IKCIOPT
MHUKIOPUHY YeKAalan.
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WxTuépuii paByiijga SKCIIOPTHN YCKJIAI UKKM XILT XyCYCUATTa 3ra:

1. MixTnépnit paBuniga sKcnoprHM Yekinam MWITHL HCTEbMON-
qunap ydyH tapud Ba KBOTaNapHd Genrmnamra HucOaTaH aH4Ya CC3H-
napcu3. [llynusr yyyH mcrepmomumnap ynapHu pTHOOpCH3 Kalyn
KWIaquiap Ba XyKyMaTra HOpPO3WIMK Oungupmaiinuiap.

2. MxTnépuii paBUNIIA SKCMIOPTHHU YCKJIAll IAPOUTHIA XOPMK
UCTebMOTIIIApH ynap coTHO 0NaéTraH KCMOPT MaXCyJOTUra I0KOpH-
POK Hapx OcIrmmauriapd MyMKHH.

[ynpaii KNG, XOPMMIMKIAD MXTHEPHII paBuIIa SKCNOPTHI
Yerall IMapoUTHAA IKCMOPTEp KYpraH iyKoTHIILIApHY HapXJapHU OIN-
pUIn XucoGura Konamaay.
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42-yuama. Jkenopr Tapurapn (aKrcropr GomIapH) HOPHH KWTHHHULIMHIHT
HKTHCOMMIH oKnbGaTnapn
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CaBjo cnécaTnHn aManra OIMPHLIHUHT KYpHO YTHIraH ycymna-
PUHHMHT Xap GupH mmKoGuii xuxatinapn Gunan Oupra canbuii oxnbar-
Japra xaMm 3ra. MaMiakaT MKTHCOGMCTMHUHI pako0aTdapaoaury
mapazkacu Kyvaiin6 GopraHm capd TallkM caBio JaubepamnamTupud
Gopwtagn. MaMmakaTHUHT XalKapo CaBj0 TAWKHIOTIAPUra anio Oy-
Juom Oy Kapa€HUHUHT KOHYHMiIl HaTMkanapuaaH Oupuaup. Tamku
CaBJIOHM IPKMHIANITUPWIMIIN UKTUCOAMETIA 6030p MyHOCaOATIApUHU
AHAja PUBOKJIAHTMPHIUra 0au0 Kelnamu.
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Kuckaya xymxocanap

CaBno cuécaTd — OIOIKET COMUEK CUECATHHHHT, TAMIKH CABIO
Xa:KMIAPUHH COMMKNAp, CYOCHAMANAp, BATIOTa Ha30paTH Ba MMIIOPT
CKHU SKCIOPTHM TYFPUAAH-TYFPH YEKIAlIAp OPKATH TAPTHOra COMNWII-
HU {3 MYHMra OJiraH, HUCOATAH MYCTaKWNI HyHANUUGIAD.

Tamku caproHM TapTNIOra COMUIIAA BHT Ky Ky IaHWIAUraH yCya
mMrioptra Tapud Genrwnam 6Yau6, GyHuHr HaTwKkAacHag KN Gaxonap-
HUHr Yemum kysarmnagm. Vvmoprra Tapudmapam sxopuil yuwimmpan
HCTCHMOIINIAp KypraH 3apap viuiad 9MKapyBiunap Ba JaBlaT Kyp-
ran ¢oiigagan karra 6ynaam. Vimmoptra tapudaapau opuil Kumimm-
jaH kypunagurad ¢oiina Ba 3apapiap HucOaTH MyHO3apaM Macalagyp.
Wakn mina6 9uKapyBIAIapHy XUMOA KUINII MaKCauia MILa0 quka-
pyBumapra cyGenauanap GepuIr ycyau XaM KyILTaHIIami.

JKcropTra cyocHaMAIap BalioTa TYIIYMHWHHM KyTiafTupuio, op-
THKYa MaxcyJMoToaH KYTYJIuII, Talmky 6030pHM srawiam y4yH Kynna-
HUIagM. JKCIIOPT CYOCHIMAIAPUHM KYiUlam JEeMIMHITA ONu0 Kenca
Oy naBiratra HuUcOaTaH XalKapo XAM:KAMUAT TOMOHHUJAH a30 CaHK-
nyAIapy KyJLnaHuinanuy.

Taumgu ngTUcomuili haonuATHM NUieHsUANam Ba KBoTanap yp-
HATUOI XaJKAPO CABNOHM TapTHOra CONMITHIHT GeBOCHTa YCyILiapu-
aup. Xankapo caBio cuécaT BOCHTAIADH Ba TafduprapM Mamiakat
VKTHCOOMETH XOJaTHAAH Kelnd 1nyu® eniaérraH Basuganapra My-
Bo(MK TaHIAHATN.

180



Hazopar Ba myXokama y4yH cagsojuiap

1. ViMnoptra TapudyiapHUHI KNPUTIIMINNIAH KYPUTJUTaH Ka-
MUATHAHT cod HYKOTHIITAPUHN TYIIYHTHPHG GepuHr.

2. imnopran éxnoBau ¢ukprapra n3ox OCpHHT.

3. Va6 yniapyBuniapra cyOCHAMANAPHUHT UMITOPTra Tapud-
JapaaH ad3anIMIM Ba KaMuMIUrH Humaga ?

4. VIMnopt KpoTanapiuHi KMPNTIWIMIINHUHT MKTUCOAMI oKnbaT-
Japu HUManapga kypuHagy?

5. DKENOPTHY CYOCHAMANAII YCYINapu MOXUATHHN TYUTyHTHPUO
GepuHr.

Acocnii apaonérnap
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2. lamsnupun B.U., Urparos C.M., Moprysos B.1. Makpoako-
HoMmuka. Tom-1. — C.IlerepOypr: 1994.

3. eddpu d.,Care 1. u ap. MakposkoHomuka. ['moGansHbHi
mogxon. — M.: 1996.

4. Ummyxamenos A.9J., Htymaes I{.X., Hymaes 3.A. Makpoux-
TucoaneT (masbpysanap matamapu). — T.: TAUY — 2000.

5. JTunpyr T. Taiirecp A. MaxposkoHOMIYecKas TEOPUA U TIC-
pexogHan skoHomuka. — M.: 1996.

6. Mcukbio H.I'. Makpoaxonomuka. — M.: MI'Y. 1994.

7. Xakumona M.A. MakpouxTucogpuér (ykys kynmnanuma). —
T.: «Mexnam. 1997.
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XV 600
TYJIOB BAJIAHCH

15.1. Tyn0B GasiaHen TyuIyH4YacH Ba YHUHI TapKMOuii
TYSWIMIIY

Tynos Ganancn — MabayMm JaBp MoOaiiHUIa MaMiIakaT pe3u-
ACHTIApPH Ba TAIIKN TyHE ypTacupga GynamuraH Gutummap craTuc-
THK Kai] KWIMHTaH XYAKKATAUP. Y MaMIAKATHUHT UKTHCOAMIA ajlo-
KaJJapUHH aHNK-JyHAA udoaatad myn-KpeauT, BATIoTa, Ol KeT-COHE,
XadKapo caBi0 CUECATMHHUHI XaMmja jAaBlIaT Kap3uHU OOMIKapum
AyHATMIITapUHY TaHIall YIyH MHAMKaTOp Basndacuun Gaskapaau.

MamnakaTHUHT MaBJIyM BagTaaru Oapya XaakKapo MKTHCOIMIA
daoanaTy, Iy skyMIagaH, TAlIKY CaBAo, KalUTal Ba MITIW KyIM MUT-
pauiACH XaM TYIoB OalaHCcUAa Y3 aKCHMHM Tomaju. Xap KaHmail Ta-
HWIKY MKTHCOAMHA GUTUM BamioTa aiimpbouuiam Ba BamioTa onepamys-
Japu opKany amaira omMpuiaay. JeMak, MaMIakaTHUHT $KaXOH 00-
3opuaaru paoauATH HATUKATAPH NMPOBAPAMAA XOpHkKUil BaltoTa Ty-
Lmymiapy Ba xapaskatiapuaa udgopananagy. LIyHuHr yayd xam Ty-
J0B GanaHcuHM OMp TOMOHaH, YCTAAH KelJaguraH 6apya Tymymiap,
MKKUHYY TOMOHAH dca, YeTra YnKapunagurad 6apya tyrnoBiap Kyp-
CaTWIraH Xy#oKaTaup 1e6 Kapam MyMKHMH. Tymym ¢pagaT skcrmopr
épiamMupa TaBMUHTAHMIIYM MYMKUH. AKCHHYa, XOPMsKMil TOBapaapHH
Ba XM3MATIapHN COTHO ONUII (UMITOPT) YIyH TYJI0BIAp Ba XOPHKMIA
BaJIOTa Xapaskarinapu 6maaH Ooraug Oyinagu. Byspa ToBap meraHpa
aiinpbouianaaurad Xap KaHaail Hapca TYIIYHWIaau, AbHU, Y MOl
HCBMAT, XU3MAT, MINYH KY4M, KANUTAT Ba BATIOTA OVIHIIN MyMKHH.

TynoB 6arascuaa 6apua MKTHCOAUI GUTUMIAD MKKHMTA KaTTa
rypyxra 6ynmuHagu: sKOpHil orepauyuaAlap Ba KaouTan XapakaTH 6u-
naH Oornug onepauuanap (6-mansan). llynra kypa TyaoB GanaH-
CH CTPYKTapacH XaM MKKHM KucMaaH ubopar:

1. Hopwnii onepauuanap xucobu;

2. Kanuran xapakaTi XucoOwu.

#Hopuii onepauuanap xucoduaa MaxcynoTiap Ba XusMmariap
SKCHOPTH «ILITIOC>, MMIIOPT 3Ca «MHUHYC» HIIopaiapu OuinaH Gearu-
naHagu. fIbHU, Kopuii onepanuAnap XucoOuia MIKM MaxcyloTJap
9KCIIOPTH KPCIWUT, aKCMHYA MaM/IaKaTra Maxcyl1oTiap oqud Keauim
- nMmopt 3ca aebet cudpaTupa kypcatniaagy. Uynku, mMaxcynoraap
9KCIIOPTH XOpM:kMil BamioTa vmaé Tonud, Mamiakar BajlioTa 3a-
xupacnHM GoOiMTCa, MMIOPT 3ca MaMIAKATIAH BATIOTa YUKUO Ke-
tumura onu® kemagu. By pca §3 nasGatmpma MamnakaT BanioTa
3aXMpacHM KaMaiTupajgu.
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6-scadean
MamnakaTr TYJIOB GalaHCMHMHI TAXMMHHUI KypHMHWMIIM
(pakamiap mwapTim)

Moaaanrap nomn Rpeaur (+) Jebur (-) éxw | Codp kpeant éxm
¢xn akcnopr uMnopr” codp ac6ur
XucobnTa naTh:xacHIarn
TYymyMaap Xapaskariap
Hopuii onepanuaaap xucobn
Tonapaap +185 -260 -75
TamKy casio Gazancmnmr -75
ROATIFU
Xuamaraap +85 -97 -12
IunecTimgaaapaan japomajiap )
{onzTap na Jumcaenrtaap) +28 20 +8
Tpancept k¥pimarn nyaa +10 -18 -8
VTRazMatTapn
Hopuit onpeaunaaap Gyiinga -
GaTancinnr KOI NN -87

Hanmnraa xapakatumir xucoou
HMunecrimmaaap na Gomka ¥pra na

V30K MY;U1aTIH RannuTai +150 -87 +63
Kamirtaa xapakam Gaxan-cimmr
KOTTUFI +63

HKopuit oncpanynazap sa kamirat
xapakartn GVitirda Gazanemmr

KOTIMFIT -24
Pacwmuit saxupanap (oarmn, XB@
aarn 3axmpaaap) +24 +24

Mopuii onepanyuArapHUHT acocHil MoAaacu ToBapaap JKc-
IOPTH Ba MMIIOPTH XUcoOlaHaau, yTapHUHT papKy TalIKU CaBio
GanaHCUMHUHT KOMAMFU Ac6 roputnnagu. Muconumusga 6y Ganauc
canOuiaup, ABHA, MaMIaKaT TOBAPIapHM 4YCTra oiu0 YMKMINIaH
Kypa kyupoy oaud kenagu (-73).

Hopuii oncpanyanapHuHr keimHTY MogaacH — Oy, XU3MaTiap
(TpaHcnoprt, cyrypra, caitiéxmx XxusMaTiIapu Ba 6oIIKanap) sKcIopTy Ba
uMnopTuaup. Muconumusia Tosapiaap Guinad OyiaraH onepanuAnapiard
kabu xu3Mmarnap OunaH Oynrad oncpalyanapia XaM MaMIakarT XOpH-
KU XM3MAaTIapHM KYTIPOK ollagy AbHN, MacalaH, MaMiIaKaTaa ALIOBIHU-
Jap XOpMra 4CTIaH Mam/IaKaTra KelaguraH caiiéxnapra HucOaraH
KYTIpox, 6opaguiap, UfyHMHIACK, MaMTaKaTAaru TagbupKopIapra Xopu-
sKUI TpaHCIOPT Ba CYFypTa XH3MATJIAPHHN KYpPcaTUIl Xa»MU XOPIBKMIA
Tag0MpKOpIApra MaMIaKaTaa TPACHIOPT Ba CYFypTa KOMIIaHMATapU Kyp-
caTajural XM3MaTiap XaXkMura KaparaHja OKOpUpOK Ba X.K. By ome-
pauusAnap Oyiinua xam GanaHc canOmii KoTauKKa sra (-12).
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: WUuBccTunyanapaan gapomagnap, ¢dousnap Ba AUBUACHAAAP

Oyiivua TynoBiapHM {3 muMra oxagM. Arap Xopuskra Kyiuiarax
MIULIMIH KanmuTan y9yH 4eT TynoBiapu Oyiinga Tymymiap MaM-
JaKaT UKTHCOAMETHra Kan® ITUAraH XOpW:KMil KamuTan YIyH
TynaHaguraH TYnoBAap MHUKIOPUAAH kyn Oyaca, yuma cod mapo-
mag mycOar Oynagu (+8).

Tpancdepr kypuHMIINAA Myn YTKasuliap Iy MaMiakar-
NAPHUHMT XOpMKIAa AMAETraH (yKaponapura TyIaHUAAraH Ha-
(axanapHu, MyXOmUPIAPHUHI XOPIHAArM §3 KapMHAOULIApHUra
nyn yrazManapu, TYPAH KYpUHMINIArM XyKyMaT épaaMiapuHu
y3 uuura onagu. fHaaBangan kJpuHNG TYpuOAMKH, XOpUIKTa K-
HAaTUIAETraH nyn1 YTKasuIIIap MUKIOPHM OJUMHAETraHura Hucoha-
TaH IOKOPHU, ABbHY, ONepafiuanap MaMiIaKaTJAry XOpMAKMIl BaloTa
3axupajapuHu kamaiftmpagu (-8).

Hopuii xucobnap 6yiinya 6apua oncpauuanap HMFUHINCH
sOpHUil oncpauuAnap 6anaHCHHM TAINKUI 3Tagu. BU3HUHT Mu-
conga y canbuii (-87). By sca MaMiakatia MMIOpPT oncpauuA-
Japu HaTUsKacuja XOpHM:KMI pamorara 6yiran Tanad® yHHHT dKc-
OPT OncpanuAiapu TabMHUHIaiiaurad takandpan opTug Oyan-
mIMHY aHraaragu. bomikaua aiitranja, ymOy xonma Mamiakar
TynoB GamaHcu kopuii oncpanuuanap 6yiinua kamomaara ara.

MaxkpougTcoanii Mogernapaa sxopwuii oncpauuanap 6anascu
KOJNAWFU Kyiiumgaruda Oepuimagu:

X - M = Xn = Y-(C+I+G);

by epma: X - 3kcnopr;

M - ummopr;

Xn - cod axcmopr;

C+1+ G -AVMuunr 6up guemu (abeopOiusa).

Hopmii onepauuanap 6anaHcuza Jramoman 6ynraH mapouTaa,
MaMIAaKaTHUHT SKCIOPTAAH OJraH JapoMajiiapy HMMIIOpTra KuUiraH
XapakaTiapuigad kaM Oynagu Ba YHU TalIKApUAaH Kap3 OJHII XUCO-
Oura ékM MaBRyI aKTHUBIAPHUHT OMP KMCMHHHM XOPMKMil MHBCCTOP-
aapra coTHII OPKAiIN Koniawy MyMkUH. By onepanuanap cod xopu-
Uil AKTUBJAPHUHT KaMafimmyra onud kenamgy.

Cod xopwmxuii aktusnap (NFA) — 6y, muanuii pesnacHTaap
TOMOHMAAH 3raninad Typuirai XOpHsK aKTHBIApU Ba XOPUMIMK-
rap srajduK KHArad MaMIakaT aKkTHBIapu ypracujaarn dapkHu
Onagupa;n.

Kopuii oncpauusanap 6araHcyga TaKYNLIME GYnMmarad mapo-
UTHA 3Ca MaMIAKAT XOpW:Auii pamoranapuu capd Kuiumra HucbaTaH
KYOIpOK onnb Kemam.
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MuconuMuara akcHHYa MamIaKkaT KOpHi oncpauuaiap Gyiinga
Ganancu mxoOMii KonauKKa sra 6ymaqu. ByHaa Mammakatoa yer amia
KyaMac MYJIKHU coTu® ommw éxu GolKa Mamiakariapra xapsra Ge-
puurra HYHATTHPWIMIIN MYMKUH OyiraH OpTHKYA XODMKHI BamoTa
103ara KeJaau.

VaBecTnumaAnam Ba kpeguriam OunaH GOFNME omcpauusnap
TY7I0B GANAHCMHMHT KefinHry 6JMuMua, AbHH, KanuTawLap XapakaTu
Xucobuga aKc 3TTHPUIAIM.

Mamrakatna MabiyMm Oup BakTaa Movili Ba MOITUABHIT aK-
TUBJAPMHYN COTUO ONMII BAa COTUIN OuaaH OOFINEK oNepaluAIapu-
ra KamuTand Xapakatu XxucoOm pciimnagu. Hamuran xapakata xu-
cobu GanaHcuaa kopxoHanap, cp, yii-:xoiinap, KHUMMaTOaX0 KOFO3-
Jap, akKLMATAp, Xa3nHa MaxkOypuATIapu Ba GOIIKA aKTHBIAPHU
OJUII-COTHII OMMaH GOFIMEK KANUTALTap OKMMH aKC 3TTHPUIAIM.
By akTuBnap cotunca €k IKCHOPT KHIMHCA, XOPH:KHUI BaTwoTa
MaMIaKaTra KMpUTHIagu, AbHU BATOTA Tymwymu kynasamgu (+150).
bupox kanuranHu onud keamw 6unaH Oup BagTAa yHH oaub 4u-
KHII OnnaH GOFnui oncpanuAiap XxaM aMadira ommpunagyu. Bynaa
MaMJaKaTHUHT Tai0upKopaapH XOpUskiaH aKumusamap cotub oma-
AM, XOpMKIUKIapra Kpeautnap 6cpaaM Ba mly acocaa yiap XopH-
*Mii BanoTa 3axupanapunu capdnaiinn. By oncpauuanap meber
KypuHMIIKAa axce 3TTupuiaau (-87). Kamuran xapakatu OanaH-
CUHUHT KOJAMFH — Oy, yHU onub Kenuir na onu® 9uKHIn ypTracu-
narn dapgaup (+63).

[{anuran xapaxkarnapn xucobujga axtusiap 6yitnga Gapuya xa-
IKapo onepauuanap KypcaTHiagu.

Ranmrat xapakanr  _ ARTHBIAPIN coTHNLIAN _ Xopuanii akmimaapun cotno
Datancu TVIIQTHTall Gapua TVIIVMIAD omuIra KNANIran xapa:Kataap

XopuxKra akTHBIapHHM COTHUII BAJIOTa 3aXMPACUHM KynaiiTupca,
coti0 onuu 3ca yuu xkamaiitupagu. LlyHusr yuyH kanuTan xapaka-
i GanaHcu Gapya oncpanuAiapiaH KelaauraH cod BamioTa TYUIyM-
JapuHN Kypcatagu. Kanuran XapakaTw XMCOOMHHMHT M:koOuil Kon-
AMFH MaMiaKaTia KanuTal KymaiimmuuHau Ouigupca, YHMHT camiOwii
KOJAWFY MaMIaKaTja Kanurtatl KaMainmmHu Ouiagupany.

ABBan aiitn® yTunraHmack, :opuii oncpanuAnap 6yiinmya 6a-
JaHC Ba KaMUTAT Xapakari 6artaHcu y3apo yambapuac 60rauk. Bua-
HUHT MHCOJTIA OMPHHYMCMHUHT Tagyunmury (-87) karra Kuemu (+63)
KanuTaaHuHr cod oxub Kenmim Xucobura MONMANANITHPUIAAN Ba
aKcnuH9a, arap Tynop OamaHcu xopuil onepaumAnap Oyiimga mycGar
KOMIMKKA ora Oyaca, Kanwran xapakaTu xucobu Oanasc Oyitnua maH-
Puil xomaurKa iyn Kyiiuiran 6ymanu.
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Ulynpait kuaub, GanaHCHUHT Oy MKKHU Gynumu Gup-Gupu
OunaH TeHrramub Gopanm.

Tymos Gamancn womumrn = Hopuit oneparmanap + Kanuran xapakatn GanaHcu

Bupoxk, amanna tyiaos 6anaHcuHUHT Oy KMCMHUAA XaM KYIMUHYIA
KaMoMaj €KM OPTHUKYANIMK Io3ara kernaau. bapua MamnakartiapHUHT
Mapxrasuii 6aHrnapu pacMmuii 3axupanap ge® atanyBiu XOpHUMmKHUI
BajoTa 3axupanapura ara 6yau6, 6y saxupanap ;kopuil onepauu-
nap 6yiimua GanaHc Ba KamuTan xapakaTtu Oyilmga GanaHc HOMYTa-
HOCHOIMruHM Gaprapad aTHIOAA Ky/MTaHWIagd. DU3HMHT Mucoaga
6y HoMyTaHOCHOIMK KU KONAUK (-24 )HM TAIDKWI 3Tagu Ba pacMHil
saxupanapiad Tyuymiap XMcoOura TtapTmOra COMHHAJM.

Pacmuii 3axupanapHuHr Kuckapuu (+) kKaMoMaa MHUKIOPUHH
ndoganaiiau, pacMuii 3axupatapHuHr yeuum (-) 3ca TyiaoB 6anan-
CHHHUHT MycOaT KOJIWFU MMKIOpUHU Kypcaragu. Hatmmkama ynmHr
Oapya y1 Oynumu cymmacu «O»HUM TamIKUI 3THIM Jo3uM. By aca
xopuuil Bamora TaknudUHU Ba YHra Mamnakaria GynraH Tanad
TEHINIMTHHYA OMIAMpaTH.

15.2. Tynos 6anancmHaMAr Tapkubuii Knemnapmu ypracmparn
GormKIIKIap

sHopnii onepanuanap xuco6u 6mraH kanuran xapakaTH XH-
COOMHMHT ¥3apo aloKanapuHi yMyMJIAIITHPCAK, YHUHT MaKPOMKTH-
coauii KYPMHUINN KyHujarumda G6ymamu:

Y=C+I1+G+Xn;

Y-C-G=C+1+G +Xn - (C+G);
Sn =I+Xn

v

(I-S) + Xn = 0O (srunyB4aH BamoTa Kypcu
pe:KUMHUIA Mapkasuii 6aHk apajamMaras
n1apouTtia).

by epma: Sn — »uwmit :xamrapun,

(I-S) — mMuKIOpM MYKH MHBCCTUUMATAPHUHT HMYKH KaMFapMa-
JapaaH OPTHKYATNTHHY KypcaTajyl Ba KalUTAT XapaKkaTu XyucoOu KoJ-
AUFMHR OMIIUpay.
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Acocuil MmakpoukTHCOAVIl alfHMATTa Kypa KOpWil onepauuanap
Ba KalWTal XapakaTH XucoOraapn Oup-OMpura TeHriaigagu:

X-M=Xn=-(I-S)=S-1
Tamku GaixaHc waKH Gananc

By wyHn 6unaupaguku, TYI0B GanaHCHMHIHT 3OPHii onepanm-
Anap Oyilua kaMoMagu KaNUTATHUHT cod OKUO Keauim xucodura
MOTUATAIUITUPUANATH.

Xn<0=>X-M<0O=X<M;
[-S>0=>1>8 - xopusia KANUTAT KUPUTHIHILIH.

Arapaa uHBectnuuanap (I) munmmit skamrapManapaas kyn
O6ynca (I > S), oprukaa MHBecTHIMANTAD XOPHMKIAH OJUHAIUTAH
Kap3 xucobura MOIHMANAIITUPUINIIN J03uUM. By Kapanap mamia-
KaTra ToBap Ba XU3MATJApHU BKCIOPT KWIHMMITa HUcOATaH K-
POK MMIOPT KUIMHMINMHYN Tamuunaiam (M>X). AwHHU, cod akc-
nopr MaHduil Komaugka (Xn<0) ara Gynagu. Mammakar xanka-
po m}paéﬂra Kap3aop O0ynu6 kaTHamamy.

Hopnii onepaunanap myc6ar KongugKa sra 6yaraHpa, OpTUK-
9a Mabnarnapgad XOpHMIKIa HWHBECTHIMA KUIMINAA CKU XOpH:KAaH
Kyamac Myax cotm6 ommmaa oiiganaHnnagy.

Xn>0=>X-M>0=>X>M;
I-S<0O=>1<8§ - anuTaTHN XOpHATa THKapPHIIL.

JdaBnarnap pacmuil saxupanap Ba Kapanap xucoOura Koniam
KoOuaMATHra 3ra OyiMaraH TY10B OaJaHCMHMHT KaTTa JaBpuil Tag-
auaIury G6YaraH Xondapaa ¥3 Bamoranapy AcCBaliBalMACMHMA aMalira
omwupuuIIiapu MyMKnH. By uMmoprHUHr Gu3MK XamMy Kynaiumm-
ra Ba oKu0aria MaMiIaKaTaa XOpH:KMil BATIOTa TYIIYMUHMHT Yeuiun
XaMmaa Tymos 0anaHCcH KaMOMagd TyraTHIajH.

15.3. Tynor GanaHcuHn MakpoMKTMconuid Taprura commumn
BOCUTAIAPM Ba ycCYJLIapu

TynoB GanaHcM MyBO3aHATMHM TABMMHIAM Y4YYH 3KOpUIl XH-
cobnap Ba KanuTaAN XapakaTé KONIMKnapu Oup-6upunu aifHaH gom-
namm 3apyp G6ynagm. Mapkasuit BaHk BanioTa MHTCPBEHIMACUHU
amaJra olMpHIl YOPaCUHEM KypMaca, Ba pacMMii BalIoTa 3axupaiapu
MHUKIOPMHH V3rapTupmaca TyJoB OanaHcu XwucoblapmHn BanioTa
KYPCUHUHT 3DKUH TeOpaHUmM Xucobura y3apo TapTudra conMil
amanira OImMpUIAIHU.
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Bysaaii mapoutga xanuran oku6 Keaumm cababmu Munamii
BANMIOTAHUHT KMMMATIallyBH, Kanutan yuKud ketuiuu cababam sca
YHUHT ap30OH1IauIyBu pyil 6epagu. Banrora KypcHHUHT 3pKHH Tebpa-
HUIIM TYIOB GalaHCHMHUHT fKOpHii Ba kanuTan XucoGlapuHU aBTo-
MaTHUK paBHIIAa MYTAHOCHOJAINITHPUII MCXaHU3MHM XHUCOOMAHAIU.

OpkUH TeOpaHyBUHM BadIOTa KypcH Tapadaopiapu TabKUAIa-
nga, TYJI0B OATaHCHHUHI OPTUKYAJUTHM CKH TaKIMUIMTH OyHpai
BasuATIapaa Te3 opaga 6apxam tomaau. ByHu Kyiiparu arpu 9usuy
OpPKaIN TYWIYHTUpPUO Gepuin MYMKHH:

Ryitugarn 43-4yu3Maga K{pcaTiiirad BaTHOTATAPHUHT TCHITIUTH
IApoNTHAA TYI0B OamaHcu MycOat Ba MaH(pUil KOJauKIapra ara
ovamagn. Papas guiraiinuk, Y30CKUCTOHIMKIAPHUHT MCHTCMOIIUAA
yarapumiap OyacuH Ba ynap Kynpol aMepMKa TOBapJIapUHHM COTHO
onmucun. Exu, Y30exucroHaga Hapxmap gapakacu AMepukagarura
HucOaTaH omcuH Ba ¢ou3 craBkacu 3ca, AMcpukagarura HucGataH
KaMaiicMH.

p 4

w

[}

Bup joasapime efmparn
]

KHUIEMATH

0 a B Slornapunur Musopy
43-quzma. JpkuH TeOpaHYBYH BATIOTa KYpCaapH WAPOWTHAATN TCHIITMK

ByHpait BasnAarnapuuur xap 6upu éxu Gapuacu Gupramukga
y30CKMCTOHMNKIAPHUHT goinapra Gynran tanabuam 17 gan 1171
rasa omwpaiu. byHmaH kypumHuO Typnmbaukmn, Y36CKHMCTOH TY.10B
GamaHcMaard TAKMMIIMK «a,B» KCHIVIMKIA MaBzkyd Oymagu. Ys6e-
KUCTOHJIVKJIAPDHHUHT 3KCIOPT ONEpalNAIapH <X,a» KEHIIHMKAA J0-
nap UMKOHUATHHU Ocpagu. ViMmopT KypUHMIIIArH OICpauMATapHH
MOMUANAIITUPHII YYYH «X,B> KCHITHKAA gownap Jdo3um 6yaaau. [yun
Takunal YTUIN 3KOM3KHU, BATIOTA Kypcu y3ura xoc 6axora ara 6ynuo,
WYKH HapXJTapHU «C», TAIIKM HapxJjap «B»> Ounan Gornaiam.
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Yusmagaru «B» HYKTajaH «C» HyKTara Kapab CIGKNIHU TY/IOB
OanaHcHAa TCHIMUMKHY TAbMUHIANAKM. JONNapHUHT KUAMATH <«a» HYK-
TajaH «c» HyKrarada omwaau. JOxopuaa kypcaTuiray MKKM Ba3uAT-
Ja XaMm, ABbHYM, AMepUKagaH Y30CKUCTOHTa UMIOPTHUHT KaMaiinmm
Ba aKCHHYa, DKCTIOPTHUHT OIINININ TYJIOB OalaHCUAATH KaMOMAajgHU
yKoTHIL yuyH onud Gopuarad Tagbup xucobnanagu. Hlyupait xuauo,
BAIIOTa KYpPCHAapUHUHT 3PKUH XapakaTH TYJIOB OalaHCMHUHI Op-
TUKYaJUrd ¢KM KaMOMaauHU HYKOTap 9KaH.

IpkMH TeOpaHyBYM BaJiOTa Kypcilapu TY10B OanaHCUHM TCH-
rIamTHpUIIA KaTTa UMKOHMATIaApra ara Oyncaga, KaMIUIUK-
TuknapaaH xonu sMmac. YyHonum, GyHmail BamoTa GUPMHYMAAH,
CaBIOHWHI HOAHUKJIUIY Ba KMCKapUIINTa, UKKUHYUAAH, CABAo 1ia-
POUTMHUHT GMOHIAMIMIINMIra, YIMHIUAAH, GeKapopiuKkKa Ba Gomi-
Kainapra onu0b kenaau.

Arap Mapgkasuii bank pacmmnii Bamrora 3axupanapu BocUTacu-
Ja 9CT 31 BAMIOTACMHN cOTH6 CKM coTMO onM0 BamioTa KyPCHHU
IPKHUH Tc6pa}mﬁunra OapxaMm Gepca BaNiOTa KYPCUHUHT 3PKMH TcO-
paHMIIM BOCHTACHAA TYI0B OasaHCHMHM TAPTHOra CONMII 3apypaTH
“yKonagu.

{Bynaa Tynob Ganancu Takumiurn Mapkasuit Bank pacvuit 3axu-
panapuHy KUCKapTHpHII X{coOura MOMUAIAIITAPILTININ MyMEnH. Bys-
Jail Ba3uATAa MYKM 6030pAa YCT 91 BamoTacH Takmdpu omamm. aiig
STWIraH onepalyA IKCHOPTra Xo¢ 6Yimbd kpemuTia mmoc Gearmen 6u-
naH (Mapkasuit bankpa xopu:knii Bamora 3axypacy kaMaiiinra Kapa-
MacigaH) Xucobra ommHagy. Ywly TagOup Haruzkacuga wikM 6osopna
MIWLINIL BaTIOTa TAaKIH(H KaMasy, YHVHE 2 TMaumMHyB Kypcy HucOaTaH
Kyrapunagu Ba Oy MHBECTHLMANAP XaskMHra Xxamiaa MKTHcCOduii Yeuimra
canouii Tabcup KypcaTajd.

TyaoB GanaHcHHUHr akTuB-(MycOaT) Komauru aca Mapka-
3uii GaHKHUHT pacMuil BamOTa 3axupaliapl MUKIOPUHUHT OPTH-
mura oiaub xenagu. Bynga Mapkasuil 6aHK BanioTa 3aXupanapu-
HU TYIAMPHII YIYH YeT 3] BATIOTACUHU COTHO OJMMIIM HATHHKACH-
Ia n4ku 6o3opaa Munii BamoTa Taknmudu Huc6aTaH oWagy, YHUHT
aTMalIMHYB KypcH Kamaagu, 6y XoJa 3ca UKTHCOAUETra (MHBECTH-
UUATAp XajKMU Ba UKTHCOAMI YeuIura) par0aTIAHTHPYBYH TABCHD
KypcaTaju.

Mapkasuii 6aHk TOMOHuIaH yTkasunaguraH Oyupaii omepa-
muAnap pacMmuii peseppiaap 6unan 6ymanuran onepaumnsnap geiu-
nagu. By onepauuanap HatuKacuaa TYnoB GanaHCH KONIWFU HoJara
TEHrIalMIKM Kepax.

TynoB GanaHCHMHMHI aKTUB KOJNINFM KU TaKYMIIMTU Mam-

JaKaT MKTHUCOAMETH XycycuATnapura Kapa® Typanda 6GaxoiaHu-
N MYMKHH.
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Bamroracn xankapo xuco6-kuro6rapaa, xamaa GOIIKa Mamiia-
KaTiap 3axupa Bamrotacu cudatuga ¢oiijaranunagural Mamiakar-
Jap y9IyH TYI0B GamaHcH Taggun GYnuumv Tabuuit Xon xucoGnaHauu.

ByHpait MamMnakarnap TY10B OanaHCHHU Y30K MYyIiaT Mak-
POMKTUCOIMIA TApTHOra COMMACIMIM MyMKMH.

Munnuii BamoTac #axoH MKTHUCOAMETHAA 3aXMpa BalllOTaCH
xucobnaHMaiigurad MamMmiakaTiap Mapxkasuii Banxnapugan pacvuii
BaJIIOTa 3aXUpacH TCKIAHTaHINrH Tydailiau T§1oB 6anasHCHHUHT y30K
MYIAATIN TaKYWLTATY Oy peaepBIapHUHT capcdnab 6ymmmmra oo
kenagu. ByHpail xonnapaa Tynos GanaHCHMHN MakpOUKTHCOIUI Tap-
THOra conuHagu. MamumakaT caBio CHMEcaTH Ba BaJIOTa alIMalIMHYB
KYPCHHM {3rapTHpMILIN YopaiapvMHy Kynna6 4er aamapgaru y3 xa-
paskaTiapMHU KamaiTHpagy, €KUM 3KclnopriadH V3 JapoMajnapuHu
ouIpagH.

Bynpaii Taptnbra conum HaTukacuaa Gaxomap ymMymuii napa-
KACUHUHT OMVIIM OKUOATHIA aXONH TYPMYII JapasKacMHMHT r1acaii-
ML, MILTKR BAMIOTAHWHT KaJPCU3TIAHUINN, UKTUCOAMETHUHT aiipuM
TapMoOKJapHja GaHATUIMKHUHT Nacafnmu pyil Gepuiy MyMKHH.

Bamiora pescpsnapy capgna6 GjnraHmmru, mirapu OnMHIaH
qer 371 KpeauTIapuHU KailTapuaui rpadyeiapu 6y3nrlranrmm Ty-
caiinu OyHaailt KpeAUTIApHM AHA OJMHUII UMKOHMATIAPU HYKKa 9UK-
KaHaIury ca6abau mammakar TYioB OanaHCH TAKIM/UTMIMHHUHT Y30K
BaKT JaBOM OTHUIIU TY.JIOB GajaHCH MHKMPO3M aeiimiagm.

\TynoB GanaHcy MHKUPO3UHU XaJT STUUIHUHT ATOHA Hymu Mak-
pomKTHCOAUH TapTUOra CoMMII XHcOOIaHaTU.

YTum gaBpu MKTHCOAMETHIA XOPHKUIl BATIOTara CHEKYJIATHB
tana6 ommmm Mapkasuit Banknu Kuiiud axponra conu® kyamu.
YyHku pacMuii Bamiota 3axupanapu OMp BAKTHUHT ¥31aa XaM TYJIOB
OanaHCM TAKTWIUTUHYN XaM MYKU CIICKYIATUB TANaGHM KOHIMPHII
YUYYH eTapiau 6yaMaciaurs MyMKHH.

Bamora anMammHyB KypcuHM TapTHOra conum Oy BasuATAAH
YUKUIOHUHT ATOHa Hyauaup.

Kucka nernxbonga TynoB OanaHcH KONIUFY ;KaMFapuLI Ba MH-
BECTHIMANAD Xa’KMJapuHU OenrmwioBdn oMuiap (macaiaH Gromker
conug cuécatu, ous craBKanapu) TabCUpHAA Y3rapvIol MYMKHH.

Arap MaMakaTaa parGaTiaHTHPYBIM (DUCKANT CHECAT IOPTU3II-
ca Oy X0 MUAIMI sKaMFapMalapHUHT Nacaifmiunra onu6 kenagu. By
y3 HaBOaTHzAA >KOpMii onepalmAnap xucoou Oyilnua TakIuIMKKa, Ka-
nuTaa XapakaT Xucobu Oyiimda MycOaT KoJgmKka onub kenand.

YexrnoBuu hpuckanp cuécaT MULIHIE }KaMFapManap XammiapH-
H1 owmpagu, Oy y3 HaBOaTHaa KanuTan XxapakaTH Xucoou Gyiiudaa
TaYMILTNKKA, KOPHIi olleparmaAiap xucodu OViinaa MycOaT KommmEKKa
omu6 Kenagm.
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Haxon dous craBranapMHUHT OMIMIIM KAMTAT XapaKaTH XH-
co6u 6yiivua TaKYMIIIMKKA, KOPUii onepauuAnap xucoou 6yiinga myc-
Oar KoMAMKKa IpuimiIra onub kemagu. sHaxou ¢ous craskanapu-
HHUHI macaifMily 3ca akc HaTHKanapra onud kemapgu.

15.4. V36ckucronpa TynoB Ganamcmuyu Miniad
YHKMII Taskpubacu

Oyug nxTHCOAMETIN KYTNad MaMiakaTiap y3 TynoB OGanaHcna-
punn XB® raBcua atran Tapx Oyitrya murnab uugagminap. By rapx
pUBO;KIAHTaH 6030p MyHocabaTIapu IapoMTHa aMaira OmMpHiau-
rad G6apya MKTUCOAMII omepauMAnapHu amanra owwupaau. Tymos Ga-
JaHCHHUHT MahIyMOTIapyu MYHTa3aM 4Ol 9TWIAH Ba JaBIaTHUHT KpC-
ANT KOOMTUATH XAaKWAArm rysoxHoma cudaTrnia Xalkapo TAUIKWIOT-
1ap, 6OmIKA MaMIaKaTIApHUHT XYKYMaTIapM Xamjaa TagOupKoplapu
TOMOHMIAH KpeiuTiall Ba MOJMUANAIITAPUIN, MOIVABYIL, TEXHUKA Ba
MoOAAMi EpaM KypcaTHII MacalalapyHU Xal 3TUIIA KyLiaHunagu.

Y30ekucronga TynoB Ganancu daxar PecrryGnuka Mycragui-
JUKra SpUINraHuaaH Ba 0030p MyHocaGaTiapura YTUIINAAH KeHUH
Ty3nna Gouutanau. H{axon Gosopuja TeHr XyKyxaH mepukynink Pec-
myOMMKkaHu Xalnkapo MKTHcommii MyHocabGatnap cyOvexTn cudaruga
aHUK ManTymMoTiIapHn Tanad aragu. lllynunr yayn Pecmynuka tinos

6anancu XB® tadcuanapura mxyna AKMHIANITHPWITAH TAPX ACOCHIA
TY3WJITaH.
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Kucka4a xyJocanap

Xangapo caBo Ba MOJINA ONepalMATapuaa Xap Xl BaToTanap
Ky1anunagn. MamJIakaTHUHT 9KCIIOPT ollepauysaiapd MWW Ba-
mioTara Xopuakaa TanabHU Ba OMp BaKTHUHT y3uja XOPUKUIA BalroTa
rarmuduun KenTUpUO 9uKapagu. VIMnopr Xopyskuii Bagrotara M9KK
TanabHM Ba MIWLTHII Bamora TakauduHE KenTupub gukapagn. Mam-
JaKaT HYKapUCHIa Pe3ueHTIap GunaH XOpYGKUM peswjeHTIap ypTa-
cugary Gapya unriap ymby MaMinakar TYIoB OataHcupa Kailg Kuid-
Haau.

Tynos GanaHcn Gupop GUp MaMnakaTra 4eTaaH KeiajuraH Gap-
4a Tyurymnap Ba MKKMHYM TOMOHIaH 3ca 4eTra YMKagurad Oapda Ty-
7T0BIAp KYpcaTuiraH Xy#sKaT xucobnaHagu. Dysaa Gapua uyTHCOamit
GuTHMIap MKKHUTA rypyxra 6yIMHUO, sKOopuii onepauyuanap Ba Kamurai
xapaxarn 6mran GorIug oncpauusnap 1e6 aTanag.

Tyn0B GanaHCHHUHT TAKIIWLIMIN €KUM TYI0B OANTaHCHHUHT aKTHUB
CANBIOCH KOPHIA ONCPALUANAD Ba KAIlUTAT Xapakaty Gyiinia 6anaHc-
HMHI YoKROOUi €k canbmii Komanrn Mugaopunn udonanaitmn. Tymaos
GanaHcy TaKIWUTATH PACMUiil 3axXxmpanapHMHT KUCKapMiId Xucobura
KOILTAHCA YHUHT aKTUB CATHIOCH PACMMUIA 3aXMpaJapHUHT YeHUIMTa oau6
KeTajy.

Muwinii Bamrorach pesdepB BamioTa XucoOnaHraH NaBIaT YIyH
y30K 7aBoM STagyUraH TYIOB 6aTaHCH TAKYWLTIINTH canOuii okubar-
napra om0 Kenunm MyMKHH.

Katbuit Genrnianran Bamora Kypeu TH3MMUJA TY:I0B GanaHcn-
HU TapTHOra COMMIN YIyH TAIIKH CABJO CHECATH, Iy KpeauT Ba (uc-
Kan cmécarT Bocuranapugau coitgasaHunanmy.
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Hazopar Ba MyXxokama y4yH caBojiap

1. Mamnakar Tynos 6anaHcH Heya KHCMEaH wbopaT Ba yiapaa
HUMAaNap Kaim atumagu?

2. Tynos Ganaucu Tapkubuii Kucrapy ypracugarst GORTHIGTHKHA
TYIUYHTUPUO OCPUHT.

3. Hopuii oncpaimanap sa xanuTan xapakati OwiaH GOFIMK
oncpauuAnapHu KaHaait TyuryHacus?

4. 3pkun TcOpaHyBYM BATIOTA KypCH TU3UMMZA TYA0B GanaHcu
Kaii iijcunga Gapiapopnamanu?

5. Tynop Gananeu Tauuaaurn Kaugail 6aprapad wummHamu?
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XVI 606
BAJIIOTA KYPCH
16.1. Bamwra 32 ZKAX0OH BAMOTA THZHMHE TYNIyHIACH

Xargapo Bamora MyHOCADATIAPH OYNHMHT XaNKADO TYIOB 000-
POTH aMAT KRNI ZK3aPaSHNIA BYZKYNTa Eenajy. ¥ Tallky caBjo GuiaH
Oupra naiifo 6§ Ba PHBOKIANVITHMHAT Y30K Wyimem Gocwb jTam.
Tapnxmmumm:mgonnwmnaxmmapo:guwﬁ-mmﬁgmmumpuys-
rapya. Bap BagTia Bamora MymocabaTiapu axamMuATH Ve Ba yiaap-
HUHT HECOATaH MyCTaEW! japazkacy omym. ToBapnap, xm3matnap, Ka-
OHTAIAP BA MIFTA KYTH XAPAKATH MAMIAKATIAH MAMIAKATIA Ky9aH-
raH Oyl MACCACATADH OKBMH €piaMMja amanra omaau. By xapakatam
TapTuOra cauI 3apypIMTd  XATEAPO BAMIOTA TH3AMA Ba 3KAX0H BaNO-
Ta MOICIAPHEANT MRAETIAHNIATA omu6 kedma. Bamora — wenr
MARHORA MAMTAERT Yl GupmmraAn ( MACATAH, CJM, JOUiap, Mapka, GyHT-
CTepiuET Ba X0%a30) aarnarami. Hecka mansona samiora atamacy et
FAREATAAPHAHT IyJ GEBcH MIBHOCHA Eyanmnagd. Xap Omp moun-
3mil Besop Xycyomii MILTHIE BAMIOTa THAMATA 4.

MmLmii Bamora TH3EIME GazacHia kax0H HO3IOPH PHBOKIAHM-
U HATUAICNRA TAPKUDO TONAMMIaH Ba AARIATAADAPO KEIHIOYyBIAP
Gaunan MyCTaXEAMIAHMAH XaTEApo BANOTAa MyHOCabaTiapuaw Tam-

Mamaaxarnap {pracuia ToBap Ba XM3MATIap OKMMH Kj"naﬁ-
raHN capy Ny POCHTAIAPHAM aimpOomLiamm xaM Tob6opa ommb 60-
pama, $3ape XEoe00-EHTOAApRAM HOMYTAHOCHOIME MyaMMOJIApH 1033
ra gelagg. Byaapauar Gapuacu &aXOH BAMIOTa THA3UMBHWHT Gapno
ITUAMIIUTA OOBEKTHB MAPT-MAPOHTAAP APAaTANA. YHHHT MaKCAIN
- MAMAARATAAP Vpracuiarg Gapaa TypAard OMTHMIapHA aMalTa Omf -
PUIIEN TAPTHOra CONMDIJAH BA OIYHMHIAEE, Oy HMILIADHM Te3Jam-
mapmnan woopar. [llyagaili kmmwb, xaxoH Bamora TH3EME - Oy,
XAMEapo AUNpPOOUIAMAWET 0Apia MARNIIAPATA XH3MAT KWIHINTa
BA yIAPHWHI CAMADATH DABOAIAHANINHE TABMHEIANIA KADATUI-
raH MAMAAEATIAD YPTACHAAIH BATIOTA MyHOcabaTIaApUHHHT HAFHH-
aacuup. Xangapo umxracomii nymxmﬁa'mapmr TapEAOHii KHCMHI

MT BoCATAZApHHNA (ONXTHH, AT PABOEIAHTaH MAMIAKATIAPHUHT M-
amil BAMIOTANApA, XATKAPO IVA SHpAMENApY ) ;

2. BamoTa Kypciapaau JpEATMIN Ba cakuab Typuin MeXaHw3-
MHHH;
3. Bamora 6o3opuBEMET MILIAI TapTMOHHA:
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4. Xankapo Xxuco0-kATOONIapHM aManra OMApMINI TapTAO
KOHJATIApHHN,

Bamora €épgpamuaa tapra6ra coum Ba Ba3opar KEIHIN
TA3HMMHH;

6. Bamora myHocaGaTnapura TapTHOra comm0 TYpyBIH Ba XKa-
XOH BaIllOTa TH3AMHHMHI Gapxapop (paGIHATAHA TAZBMHHIOBYH Xail-
Kapo Tamkwiorhaap Th3uMu (Xankapo Bamora oHIH, YMyMKaXOH
6anku, EBpona THknaHAm Ba TapakkmeT Gamkm).

Xo3Hpru 3aMOH/Ia XAJIKapo XHCOO-KATOONapia Ba Kpemrrianm-
Ja acocaH y9 X KYpHHHIINAIH ITyJl BOCHTAJApH MILIATANANA:

- OJITHH, X03Ap/a Y3NAMHT aCOCHI TYIOE Ba XHCOD-KATOO BOCH-
TACH XyCyCHMATHHN iyKoTTad 6¥ncajga, aMMo KyINAMK BATIOTa 3aXH-
PAIapHHAHT CE3WNapIA KNCMMHH TAIIKWI JTajl Ba MYyXAM TamIku
CaBIO0 ONEpAIMAIAPHTA XW3MAT KANHIN Ba KpeqwTiamsen kadonar-
lam y9yH MIUIaTAJIaIH;

- JKAXOHJA aCOCHM VPHH TYTYBYN PHBOZIAHTaH MaMIIAKATIap-
HUHT Mwimmii Bamoranapu (AKII ponnapu, EBPO, Uarmms ¢yar-
crepiienry, flnorns weHacu pa Gomxkanap);

- XAIKapo myn OMpIHKIapH.

Bynpaii myn Ompunaxiapara my nairtra kanap dofizanasniran
IKIO, C/IP mmcon Hyna onagu. Yiaap Gapia MAaMIAKaTIAD TOMOHH-
AaH TAmKH CABAO ONEpAHAIADHHH aAMANTa OMHMPAINA AINLIATHNA-
. XoprKja KpeQuT/iall Ba MABECTANHANANNA, 9€T VLMK HIras
KyYM MEeXHaTATa, IIyHNHITIEK, MAMJIAKAT BAOTa 3aXHPANAPEEN Apa-
THOa KYILTaHWIATA.

Xankapo BanioTa €KH XanKapo TYIOB-XHCOO Ba KpeamTiam
BOCHTAJIapHra xaBob GepnmM Kepak Oyarad Tanab ylapHWHT KOH-
BEPTHPIAYBA XucobnaHaaM. BamoTa koHRepTHpIAWYBH je-
raHfaa yau OommKa XOpHsKHI BalioTajapra ajMamail KoORIAATH
TymHHAIaAA. X03Upry naiTaa yaap 3pKHHE KOHBEePTHPIaHAJATaH,
KHCMaH KOHBEPTHPIAHAJHIraH Ba KOHBEPTHPIARMAfAHTAR Panlo-
Talapra asKpaTHIagA.

JpKHH KOHBEPTHpJIAHANHTAH Bamora — Oy, amammars Kypc
6yiinua xap xaHaail GomKa XOpHKAH BAMIOTA IPKAH BA YE€KIAHMAraH
MHKIOpHa alivpbonwanagaran BamoTanmp. byara macon kam6 AR,
Espona xam:kamusATAra an3o Mamnagkariap, finommanap Bamorana-
PHHM KHPHTHII MyMKHH.

ISncmm KOHBEPTHPJIaBANMIran samora — Oy, daxar Gab3n
XOpHKMIl BAIOTANApra ANMANITHPAIAHIAE BA XANKAPO TYIOB 060-
POTMHHE K¥cMaH KaMpa0 ollajuraH MEUIMH BATIOTAIAD.

Konseprapiaamaiinsras gamora — Oy, dpakaTrana wikm Tv-
NoBNapra Xu3MaT KWIaguraH Ba XOPH:KHH Bamorara afAmpoomLiaH-
MaliquraH MAJLUTHH BamiOTagnp.
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HoHBCpTUPIANIHY HYKM BA TAWIKM KOHBCPTHpIAIra XaM ask-
parum MyMKuH. WYkn KOHBepTHMpIall PC3MICHTAAPHHMHT MamIia-
KaT WYKApUCHAA XOPHMKHI BamTOTaHU COTHO ONUINM, YHH CaKIab
TYPULIM Ba y OMNaH aiipuM onepauuAiIapHiu o0du6 GOPUILIMHU UMKO-
H.. ITMHHU aKc 3TTHpajn. Tallky KOHBEPTHPJAIIZa XOpHA{Aa TYIO0B-
JapHM aMaira OMIMPHINra Ba MOJHABMH AKTUBIApHM yuuiad Ty-
puilra pyxcar aTunagu. BamoranapHu KOHBepTUpIall KYITMHA MaM-
nakaTiaap oaum6 GopaéTraH UKTHCOOUl CUECATIADHMHT MyXUM Mak-
cajM XucoOnaHajm.

16.2. Bamota Go3opunM AaBjiaT TOMOHMJAH TapTHOra
coJiMul ycyluiapu

Bosopaaru ranab Ba Takindg TarCHpU HATHKACKIA BAKTU-BaK-
TH GunaH Badiora Kypcesapu yarapu6 typamu. [laBnar BamoTa Kype-
JapuHu 6apKOpOPIAIITUPHUIN YIyH BaMOTa GO30PMHMHT aMan KHiu-
myra 6eBocura ¢k OMIBOCHTA apanammmy 3apyp. ByHusr 6up Karop
yCyl1apy MaBaKyI:

1. 3axupa.napnan ¢oitpananmm. Bamora KyPCHHU MyCTax-
KaMIAIIHUAT KYTIPOK KYITaHWTajiuraH ycynu - pacMuii saxmpanap
Gunan 6o3opaa MAaHMITYTALMA KUTHII Xucobnanamu. ¥3- -y3njan aHuK-
KM, BATIOTA 3aXupajapy ajQxyjia MamiIakariap UXTHEPHMIard et
MaMJIaKariap BaATIOTANapUHUHAT 3axupacuaup (Macanan, AR gox-
napn, EBPO Ba x.k.).

2. CaBpo cuécaru. Bamrora Gosopura Tabcup KypcaTHii-
HUHT 6GoilKa Tagbuprapura caBiO Ba MOJMABMI OKUMIAp YCTHUAAH
TYFPUJAH-TYFPU Ha3opaT KWIMIUHN KUPWUTHII MyMKUH. MacantaH,
ARII gonmapyHHHT CTUHOIMACINTH IIAPOUTHAA BANIOTA KYPCUHH Te-
UILTM Japamanga MMIIOPTHM HeKiail XucoOura yuriab Typuiur MyM-
KUH. XycycaH UMIOPT XaskMU 00k 6KM MMIIOPT KBOTANTAPUHM KH-
pUTHII OWJIaH KUCKAPUIIM MYMKHH. Dolllka ToMoHaaH MaMiakar
XYKYMAaTH 3KCIOPT Yy9yH MWIIMil uiad 4dukapysumnapra cyocu-
Aust 6epu®, 1y OpKany XOpuKHit BamoTa TakmudUHN KynailTHpuiu
MyMkuH. By TagOupnapaaH ¢oiiganaHumpa Byskyara KeJlaguras
acocHii MyaMMO IIyHAaH MOOPATKY, Y 3KAXOH CaBIOCH XaKMUHHN KUC-
KapTUpaiy, YHUHT TAPKUOUHHU Ba CaBi0 ANOKajapuHu Y3rapTmpud
f00opaau, MKTHCOOUI MaKcaara MyBoUKINKHUHT Oy3uanIInra Xuc-
cacuuu Kymwagu. ByHUHr oxubaTiapuHM Xucobra ONMacivik MyM-
KHMH dMac.

3. Bamora HasopaTu. Bomka MykoOun BapuaHT BamoTa
HazopaTu xucobGraHaau. Bamiora HasopaTu mapouTHaa XyKymaT
MIIIHI SKCHOpTEépaap oiaraH 0apia TEruilIN 9CT 371 BaqlOTalapH-
HHM JABJAaTra COTHI Tanabu GuiaH yTapHUHI CTMUIMACIMIU MyaM-
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MocHHM Xan Kuaumu MymsuH. HeituH, Xykymar §3 HaBOaTHga der
371 BATIOTACHMHUHT Oy 3aXUpacHHU TYpau MUWILINI uMmnoprépiap yp-
tacuga Tagcumaaimgu. Ly iiyn 6umad XykymMaT MUTHE MMIOPTHH,
MILIHI SKCIIOPT XUCOOMIAH OJNWHIaH 4YCT 37 BATIOTACH MHUKAOPH-
ra 4yckiamgu.

Bamora Hazopatu TH3nMmM OMp KaTop KaM4YWIMKIapra ora.
Bupununaan, caBno yeknamsapu (60, KBOTa, S9KCIOPTra cybcuaus )
KaOM BanloTa HaszopaTy HUCOMII YCTYHIMK TAMOW/IMra acocIaHrad
XalKapo CaBJOHUHT Tapku0 TomraH amoxanapuHu Oysagu. VKkuH-
YUJaH, eTapau GynMaraH BaTiOTa pecypelapd YCTHAAH BaJiOTa Ha-
30paTH kapaGHHU, CY3cU3, aNoXWjaa MMIOPTEPIAapHH KaMCUTWINIIN
OunaH OOFTMK. YYMHYMJAH, HA30paT TagOMpiapHd UCTEBMOTTHHUHT
TaHJall PKUHINTUTA TaX<OBY3 KUIMII XuUcoOIaHau.

4. Wuku MakpouKTHCOauii TapTHora conum. Bamora kypcu
6apKapopIuruHu yumaé TYPUIIHUHT OXMPIY BOCUTACH MYKHU COJUE
¢xu nyn cuécarupaH wyHpai dolinananum xucodnaHaguku, OyHaa
TCTUILTA YCT 31 BANIOTACMHMHT cTHIIMachuru O6aprapad KuinHa-
au. MacanaH, YCKIOBYY COJHMK Ba IYJI KPEaUT cuécaTH Taabupiapu
MaMJIaKaT MIUIIRIT JapoMaguHu Golka 6Mp JaBrIaT MHIINI japo-
magura HucOaraH nacaiiTupagy. YyHKM, MMIIOPT MUKECH MUILIMIA
JapoMaj gapaskacura TYFpUAaH-TYFpH Gorauy 6ymu6, Oy yima 6o-
KA AaBaaT OyloMiapura Ba AeMaK, XOpMKUil BamoTara TanaGHiHr
YeRIaHUIINTa OMU0 Keaajgu.

16.3. Banora kypcn na yHu GCIATCHIOBYM OMMILIAp

bapua xangapo OuTMMIap BamoTanapHH aiinpbouiam opganu
om0 Gopwmnim Tydailnm xap Kangaii ailnpoourtaua 6yaranu kabu
BamoTa 0aXOCHMHM CKM BAMIOTa KYPCHHM aHMKNAIN 3apypMATH Maiifo
oynagu. [lyHpait kunmu6, BamioTa Kypeu — Oy, OMp MaMiakar Iy’
OMPAMTHHUHI GoluKa MaMnakaTiaap myn Gupauruna udonanadras 6a-
xocuaup. Bamora KypcuHn ypHaTHII KOTHMpOBKaam jeb araraiy.
¥V TyFpu Ba Teckapu KOTMPOBKATAIIra aspaTHiaaju. Arap XOpInKMi
BAIIOTa OUPAUIMHMHT 6aXocH MUNIMI BanioTaja KypcaTuica, OyHra
TYFpM KoTHMpoBKanam aeb atanagu. Macanad, 1 AR ponnapu 975
cymra, 1 Poccua py6an 32 cymra TeHr Ba xako3o. Teckapu KOTHpOB-
KaJalja MUIINH BaTOTaHMAT Gup Gupiaurura TYFpu Kelanurad Xo-
pHsKMIT BaMIOTAaHMHT MUKIopM YpHatunagu. Macanan, 1 y36ek cymu
0,001025 AKUI monnapura_ tyrpu  kenaau. JyHEHMHT Kyn Mamia-
KaTiIapyuja, Iy >KymJIajaH, Y30eKMCTOHAa XaM TYFpH KOTMPOBKAanall
Kabyn KwimHrad. Banrora 6osopupgars Tana6 Ba TakIuHHU COMUIL-
TUPUII HATHKACHAA BATIOTAHUHT 0axocH €KM KypcH aHUKIaHaju.
Y36ck cyMUHMHT KypcH Y3GeKHUCTOH BamoTa Gupskacnja YpHaTUTa-
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AM, YHVHI MINTMPOKYMJIApy BajioTa onepauyAIapuHM oaub OGopuml
XyKyKura sra 0ynraH 6anwaap xucobnaHamu. 11y 6uinan Gupra, Typ-
M nyn OUpAMKIApW Y9yH BANTIOTa KYpPCIapuHM YpHATHUIU sKapaéHuaa
6030p KyYJapuHMHT TABCUP STUI gapaskacu OMp Xmi1 amac. By Tasb-
CHp Kyuura GOFIMEK XOJJa BamioTa KypCJIapUHH KaGyn KWIMIIHUHT
Oup-6upupaH ¢apk KIWTyBYM UKKH BAPUAHTH MaBKYI.

1. Tana6 Ba Taxiucpra acocaH aHWKJIAHANMIAH STUIYBYaH
€KV 3pKMH Cy3u0 IOPYBUM BATIOTA KYPCH TH3UMH.

2. JlaBnar apaiafyBy ACOCHIA aHMKJTaHagMraH KaTbHii Gei-
THNAHIaH BANIOTa KyPCH THU3HUMM.

OpKMH Ccy3uD IOpYBUM BamOTa Kypciapu Tanab Ba Takimudg
acocupa aHMknIaHagu. Macanau, 6up y36ex cymununr AKII1 gonna-
pura aaMamumuHy Kapad daugamu3. Muwumii BanioTa KypCHHUHT
nacaliumM HaTHakacuaa joliapra Tanab kamasngu sa Takmud 3aca
omany (44-gusma).

Joanapra Oynran ranabanHr kamaitumu I/ Tyrpu amauruga
Gepwirad. By mynu kypcataguku, arapaa nonnap y30eKUCTOHIMK-
Aap y9yH ap3oH Oynca, amMepMKa TOBapiapd XaM yiaap y9IyH ap3oH
6ynanu Ba Oy, ¥3 HaBGaTHga, yIapHMHT aMepHKa ToBapiaapura 6yi-
raH TanabuHm omupany.

pt
D
3 S
GHp AO/LTapHUHT
cyMamary )
KMifMaTH
1
0 MoaaapHuHT KuitMaTH VQ

44-auava. Xopu:kuil Bamiora 6Go30pH

Honnapuusnr taknmucu (SS) kamaiica, cymaa Gearnianrad god-
JapHUHT KMAMaTH omagy (AbHU, mo/Ulapaa OGenrunaHrad CYMHMHT
KuiiMaTH mnacaAmgu). DyHpail BazuATiapia aMepukKamMiriIap KYTIPpOK
y36ek ToBaprapuMHM COTUO ONMIN MMKOHMATHTA 3ra Gynagm. UyHku,
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CYMHMHI joasapra uucbaTtaH KuiiMaTu macaiica, y y3 HaBOaTHaa ¥3-
OCK TOBapIapUHHMHT HApX# Xam mnacaiiraHuHu Guigupaju Ba oKubar-
Aa kynpog y30ex ToBaprapMHU COTMO OJMMII MMKOHM malijo 6ymagm.

¥36ek ToBaprapuHu coTH6 oaui xkapaénupa ynap AIRII mosn-
napuHM BanoTa 603opura onub 9MKamM, YyHKH, Y30eK ToBapiapMHU
coTH6 oM y9yH JOJANapHH cyMmra anmamrupumaiu. Jonmapra 6yn-
raH Tana® Ba Tak1M(HUHT KECHINraH HYKTacH AONTAPHUHI CYMAAru
KuiiMaTHHN GunaMpamy.

Arappaa, 1077apHUBT cyMaarn KuiiMary ouica, cyM KMAMAaTHHIHT
nacaiiraHTMriuHy ¢KH KajpcuaaHraHMIMHN Kypearagy. AKCiHYa, arap-
fla 10MJapHUHT cyMaaru KuiiMaTi nacaiica, cyM KuMifMaTHHUHT OLUraH-
JUrMHHA KM CYMHUHT KMMMAaTJamIraHIMruHu kypearagu. bup Gup-
MK XOPM:KUIl BATIOTAHM COTUO OMUII YIyH KaM MHMKIOpAA MMWILIUit
pamora capd KWIMII MWIIHI BaTOTAHUHT KUMMaTJallyBHHM Omi-
Aupagu. Arapja, moianapra HucGaras cyM KajapcusiaaHca, 10771ap cyM-
ra HucbGaTaH KMMMaTiallajgm.

Kaiiag sTunran sBamora kypeu — Oy, Xopukuii Bamoraga udoia-
JaHraH, gaBiaT TOMOHHUJAH pacMuil YpHaTHIraH MULTHIL Iyn OMpau-
ruHuHT 6axocu 0Yanb, yHra Batiora 603opuaa Tanab Ba TaKIUHUHT
y3rapumu TabCcUp KUAMAaNIu.

[{alin gunuHras Banora Kypcu TU3UMN tapacgaopiaapy TabKU-
naiiguiapku, yHaaH ¢oiijalaHuIn XalKapo caBio Ba MOJNA GuiaH
GOFIMK OyAraH TaX/IMKa Ba HOAHMKIVKHY Kamaittupagu. Kaiin guivs-
raH BajgoTa KypclapuHU Kyniam ysapo ¢oiijaiu caBio Ba MOJuA-
BUIl onepauMAnap Xa:XMUHM KeHraidtupuinra onub wenamum. AMMo,
Kaiil KUIMHTaH BATIOTa Kypelapy TUSUMMHHMHT XaéTra JaéKaTniiIuru
y3apo amoKanap :xapaéHiary MKKM IIapouTra GOFINK:

- 3aXUpalapHVWHT MaBRYNJINTY;

- ¥3 xamMu 6yiinga ceannapcus kamMé0MMK éku TYIOB GanaHcH
aKTUBIApUHUHT Tacogudmii Byxkyiara keaumu. Harra Ba noummii ka-
MEOMUKIAp MaMJaKaT 3aXUpaTapuHH HYKKAa YMKApUIIM MYMKHH.

Xynoca kumm6 aiftranja, BAMIOTa KYPCIApUHMHT TANal Ba Tak-
Iud TABCHMPU OCTH/A MIAKLTIAHUII JapaxkacH, y3-y3uda Kypeaap ypracu-
jaru mmcOGaTnapra TabCHp 3TYBYM peau jkapaéHaapHm aHHKIaO Oepa
onmaiim. Yer an pamoranapura Tana® Ba Takmudra, xeMak, BamoTa
Kypcl1apura MaMIaKaTAard XaM 9Ky Ba XaM Taniky MKTHCOIuii MyHoca-
Gatnap maxkMyn Oepocura €KY OMABOCUTA TABLCHP KypCATAIM.

Bamora kyperapuHuHT yarapumiura OMp KaTop OMILLIAD Tahb-
cup Kjpcaranu. YnapHu KMckada Kapab 9mkammua:

1. Ueresmonun guanmaru yarapumnap. Meresmomannap muny-
HUHT GomIKa MaMiakar Oylominapura HncGaraH yarapumn 6y Mamna-
KaT Bajmoracura tanab ékn TaramdHM XaMIa YHMHT BAIIOTa KypcH-
HU y3rapTUpai.
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2. JHapomapnapgaru HucOwmit yarapumiap. Arap 6up mMamia-
KaTia MWJIIKI JapoMagHuHr Yeummm, Gomka MaMmiakartaaru Oy kyp-
CaTKMYHMHT YCHINUJAH YCTYH Gyica, OyHiga YHMHI BalloTa KypcH
nacasagy. MaMiIakaTHUHT MMIOPTH YHMHT JapoMajgd Aapaskacura
TYFpU OOFIMKJIMKKA 3ra. '

3. Baxogaru HucOmii ysrapumnap. Arap 6up MaMiakar, Maca-
aaH, ARII naku 6axo gapaskacu Te3 ycca, 60mIKa MaMiakar, Maca-
naH, Byok Bpuranusga Oy napaska yarapumicus xoica, GyHaa ame-
PMKATHUK MCTEBMONYM HUcOaTaH ap30H DpUTaHMA TOBapUHM M3MNaii-
Au Ba my OunaH ¢yHTtra tanabHu ommpagu. AKcHHY9a, GpUTaHUA-
JuKIap AMepuka ToBapiIapuHM coTMO oamimra KaM Moidun Gynagn
Ba Oy ¢yt Takmuduny nacaiitupagu. PyHrtra Tanad ycumm Ba
takmud nacalvmMHUHT Oy YHFyHIamIyBH Ao/NaplapHUHT Kajap-
CH3TaHUOIMHU KEeATUPHO INKapajiu.

4. Hucbuit pean cdous craskanapu. Papas guramus, AR
NHOIALMAHN KyBUO YTUII MaKcaguaa <« KMMMAT IMy.T» CHECATHHY
amaira omvpa 6omunaiiau. Hatuskana, pean dous craBranapu (nHo-
JAUMA CYPbATHHU XHucoOra oau® ysraprupwirad (KOpPPEKTUPOBKA
gnaudran) ¢dous crapkanapu) ARlIaa 6omka Mamaakatiap, maca-
naH, byiok bpuranuara kaparanjga kyrapunagu. bpuraHnanuk skuc-
MOHMIf maxc Ba ¢dupmaiap umoHd Xocun gunaaukd, AR monusa-
BUil BOCHTANIADHM KYAMII YIyH kyma xo3ubagop Ba KyJail :xoifra
aiitaHagy. AMepuKa MONUABMIl akTuBiapura tanabHuHr Oy kymaiiu-
m  AHrauA byHTM TakIubUHUHT KeHradraHiurd Ba 1y ca6a6mau
aoinnap KuitMaTH YeraHmurHe OMIgupa.

5. Coexynmma. Papas kunamus, AKI ngrucognétiaa gyitu-
jarmnap KyTHJIagu:

a) bpuranuaHukura xKaparasga Te3 yca Gomnaiinu;

6) BpuranuAHukura KaparaHga aHia KyTIM MHQIALUATa Xyd
Kenajgy;

B) bpurannsara Kaparanga anda nact pean ¢ou3 cTaBKalapu-
ra asra Oymagu.

By TaxmuH (1mporsos)iap kenaskakja RoqIap Kypcu Iacaiiu-
mu, PYHT KypcH 3ca, akcMHYA KyTapuininnaaH aapak Gepagm. [e-
MaK, JOJMIapHM ymnab Typysumiaap ynapuu (pyHTra ailmaHTHpuIora
XapakaT KMMagy Ba OIy OunaH ¢yHTtra OGYyaraH TanaGHU omupany.
by anmamuim, gonnap KypCHMHMHI NMacaifumMWHM Ba (pyHT KYPCUHHMHT
OLIMIIMHH KeATHpu® IUKapaju.

TynoB GamaHcu MHKUPO3UHM Xal STHINHUHT ATOHa Hyau Mak-
POMKTHCOMIA TapTHOra COMMII XucoOIaHaaM.

YTHUII 1aBpM MKTHUCOAMETHA XOPMKMIl Baniotrara CIEKYyIATUB
ranab omumu Mapkasuii banxnapuu Kuiiun axpoara conm6 KyAamu.
Yynku pacmuii Bamiora 3axypanapy GUp BaKTHUHT V3Uia XaM TYJIOB
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OanaHcy TAKTMIIMTHHM XaM WIKH CHEKYTATHB TanaOHU KOHIMPUII
ydyH erapanm GyaMaciury MyMKHH.

Baniora anmMammnHys KypcuHM Taprubra conuum Gy Ba3uMATIAH
YUKWIIHUHT ATOHA Hymummp.

Kucka MyagaTin ncTHK60a1a TYN0B GanaHcy KONIUFUHY 3KaM-
FApUIl Ba MHBECTHLHANAP XaKMIAPHHH OeIruiaoBYd oMuraap (Ma-
cajaH, OIOIKET COJIME cHécaTH, KaxOoH (POM3 CTaBKaIapH) TabCUPHA
yarapuuii MyMKHH.

Arap mMamnakatga par0aTIaHTHPYBUM (DUCKAN cHécaT KOpru-
3minca Oy X0M MWLM skaMFapMalapHUHT nacaiivmura onmnb Kenau.
By ¥3 naBbaTupa sxopuil omepaiuaAnap xucobu Gyitnaa mycbar Kou-
MMKKa onub Kenamu.

YernoBun ¢puckan cuécaT MIULTHI RaMFapManap XasKMIIapH-
HU omupaau, Oy y3 HaBGaTHaa KanMTAT XapakaTé XucoOm 6yilmua
TaK4UILTHKKA, KOPHil onepanuanap xucobu 6yiinua mycoar KomguKKa
IpMIIMIITra OoNnb Kenagu.

sHaxoH ¢ou3 cTaBkanapuHUMHT OMUINY KalUTal XapaKkaTH XH-
coOu 6Viinga TaKYMIITMKKA, KOpHUil omepauMaAnap xucoou 0yitiraa myc-
GaT Konamgka spummiura oau6 keramu. flaxoH ¢dous craBkamapu-
HUHT Macaiidiuy 3ca aKC HaThKaIapra oaud Keaagu.

Homunuan Ba pean Bamora Kypciapu y3apo capxnanaau. Ho-
MUMHaJT BalloTa KypCH BaMIOTATAPHUHI AIMaNIMHYB KypCH Jeiinagu.
FOkopuaa 6u3 aifHaH HOMMHAJ BANIOTa KypCH XaKuaa (PUIp IOPUTAMK.

Pean panora Kyped MKKYM MamiakaTia uminal 9vKapuiras To-
BapiaapHUHT HucOMii Gaxocuaup.

Pean Bamora Kypcu GUp MaMiakaT ToBapiiapu Golmka mamia-
KaT TOBApJapura aiMalluion MyMKHH Oynran HHCOATHH KypcaTaau,
ury Tygaind y caBao WapoMTH XaM 1e0 pUTHIaan.

HoMuHan Ba pean Bamora Kypciapu ypracugard HucOar Kyii-
ujary KypUHMIOra ara.

Pd

Pt

By epaa : Er — pean Bamora Kypeu;

En - HomMunan Baniota Kypeu ;

Pd — munuit Banioraga kypcaTiiral uaku 6axonap napamacu
(uHaeKcn);

Pt — xopmxnii Bamoraga kjpcaTuiraH der angarm Oaxomap
napa<ac (MHAEKCH).

Xap ukKana MaMmakataaru 6axonap gapaskacu (UHIEKCH) Gup
xun Gasuc iunra HucGatan GepuwiraH. Pean Basora KypCMHHHT K-
tapyinuy (macaiimiiy) Oy MaminakaT ToBapirapu paxobarbapaoi-
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JOMTUHUHT nacaiiranaurd (OUIraHIuri) TYFpUcHaa ryBOXIHME Gepamu.

VYMymaH BalOTa KypCH TOBapiap, XHM3Mariap, KanmuTal Ba
NII9A Ky4JIapHUHI MamIaKkaTiapapo XapakaTUHHu y3ura xoc Gour-
Kapub TypyBumcH xuco61aHuO, yHH y3rapub TypHIIM MamiIaKaT-
HUHT TAIlKW MKTUCOAMI anoKanapura Xamaa OyTYH MaKpOMKTHCO-
AUii BasuATra Ky4id tawscup guiaagn. by tascupHu myHpaii Basu-
AT MHCOINAa Kypub wmgmim MyMkuH. MacanaH, ¥36ek CYMUHUHT
kypeu 1000 Typkua mupacura Hucb6atan 30 cymaan 32 cymraga
nacaiiran 6yacun, aApHu, cymM Typrua nupacura HucGaTaH ap3oH-
nalmraH Ba aKCHH4Ya, JuMpa cyMmra HucbaTaH KuMmmariamraH 6ya-
cud. ByHpaii xonarga maminakatumuana umnaa6 aukapuiaran 720
cyMaMk Kuiimarra ara 6ynran ToBap Typkua OGosopuga ap3oHia-
mu6 Gopaan Ba anau Oy ToBap 100 muur (720/7,2x1000) amac,
6anku 72 muur mupa typagm (720/10x1000). Haruxana, ToBap-
HUHI paKobaTra YMAaMININTCKA opra 6opaau Ba yHra O6yaraH tamad
omajgu, dKCHOpT pardaTmaHTupuiaaau. Bupox Munauii BamoTaHu
TypkusAra uuKapum Y306ekMCTOH yYyH ¢poiinanmu Oyimail Komagn.
Typkusaga wmna6 gugapuarad 2000 nupanuk Maxcyiaor aHAM V3-
O6ex cymu KypcuHMHI nacaiiuimy Ba Typkua nupacH KypPCUHHHT
KVMMAaTiaulyBm HaTH:Kkacuga ys36ek Gosopuna 14,4 cym (2000x7,2/
1000) amac, G6anku 20 cym (2000x10/1000) rypagu. Kypunub
TYPMOIHMKH, MaXCyJdOT HapXM KMMMAaTJIamagy Ba wy cababam yHu
oan6 kKeanu KUcKapuO Oopamgy, Ba akcuH4Ya, Y¥30ek CyMU KypcH
omn6 6opumn 6unan TypkuAman ToBap oJu6 KeJMII Ba KalWTal-
HU YeTra 9ukapum goiiganu 6ymanu.

16.4. Bamora xKypcu Ba (pous craskacu

ITyn nagakar MyoMana €kM TYIOB BOCHTACH, OANKU KaMFa-
puir BocutacH Xam XucobrnaHagu. Vdasuua mapontuaa saMFapuil
BocuTacH cudaTuga MWLM BAMIOTafaH sMac, OalkM XopH:kMii Ba-
aJwragaH coitgaraHnIagy.

Bamrora 6030pu, genos3uriaap (kyiinamanap) sa KkumMmar6axo
Koroaiap 6030pu Guiad GeBocuTa anokara ara. byHaa acocan ¢ous
Mebépnapy acocuil axamuaTra ara. Arapjga, ¢pous mewnépaapu 6a-
Xolap YCHIIMHHU KOIIaca, MHUKO3Jap aca MOAMA WHCTUTYTIApUra
MIDOHY XOCHJ KHIHUIICA, KaMFapMa 0030pH Badiora 6o3opura aco-
cuii pagobaran Oyauum Mymknd. Kynruna MamiakatinapHMHT cTa-
THCTHK KY3aTHINNAPUAAH Iy MabiAyM OyIraHkM, AemOo3UTIAp Ba
KMMMar6axo Koro3nap 6o3opujaru omepauuanap ycumu OuiaH,
BamoTa 6030pirapura UCTEbMOIINIAD TOMOHHIAH OyIajuraH Tab-
cup V¥3-Y3ugaH Kamasagu.

Capmoaguiap KaHaail kunu6 6ymca Xam yanapuHUHT BaKTUHYA
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6y TypraH pecypciapuaaH yHymau ¢oiijanaHuin Ba UIYHMHIICK,
Hadakat y3 pecypciapuaaH, Oalky XopH:Kk akTHBJIapuaaH xam ¢oii-
JanaHdm HynnapuHu uanamagy. YyHKH, sKaXOH MoauA GO30PMHMHT
acocuii KUICMHHM KannTal aKTHUBIAp TAIIKWAT 3TalH.

®ou3 crapkacu (r-wdKM Ba I -TAIKH ), KANUTAT OKUMHU Ba Ba-
mora kypceaapu (E) ypracupa ysapo anoka Mmasxkya. Bamortanmsr
y3rapu® TypMIIM AaKTMBIAPHMHI Kyguiuura onmbG kenagu Ba ¥3 Ha-
BOaTHaa, KanMTan OKMMH BATIOTa KYPCIAPUHUMHT Y3rapuioura wya
KypcatyBun xucot6mnanagu. Illywpaii kunm0, Kucka MyagaTny gaBp-
Japaa yiap Kyiimmarmda KypuHumira ara 6ymapu:

Et=El x (Rt/R’ - R1/R’).

ByHpa: t- KucKa MyIaTiy NpOrHO3NApHM OWiIgMpany;

El Ba R1- nap Gomnanrma guiimart.

Arapja, Jeno3uT cTaBKalapM ofica, Iyl OKMMH BAlIOTa KYPCH-
HUHT OLIMIIMra onub kenagu. Xopuskuili capMoAgopaap y9yH, ABHM,
yuby MamMiakaT ACHO3NTHTA Y3 capMOAIapyHHU KYHUIIHN XOXJIOBYH-
Jap yd4yH YJapHUHT BajioTanapu ¢ou3 CTaBKAJIAPUAAH Kelajura
doiinanan kypa KUMMaTIMPOK GYrnagu.

16.5. Homuuan Ba pean Bamora Kypciapy ypracujars HucOar.
Xapug KOOWIATH ITapUTeTH

dHay OM3 HOMMHAN ATMALITHPMII Kypcuaaru ysrapumra TyX-
Tab yramu3. Pean anMamTupuin KypcH Ba HOMHMHAN aiMallTHPHLI
KypCTapiMHMHT HUCOATHHM 3Cra ONANIHK:

Er=En x (P/P’)

Ywby TeHrnaMa KypcaTANTHKH, HOMHHA alIMamITUPHUII KYp-
CHHM aHMKNail peaj alMallTMpHUIl Kypcura Ba WKKM MaMmJakaT
Hapxiap gapakacu HucGatura Gornuyk. Arappa, AKIlIna mapxnap
Aapaskacu P omrea, HoMuHa1 anMamTupum kKypeu En kamaany, apHu,
YHra OMAMHIUra HuchaTaH KaMpog cyM omuim MyMkHH. Exu, akcuH-
9a, ¥Y36ekuCTOHAA Hapxiap mapaskacnm P’ omica, HoMuHan anMmanrTi-
pHLI KypCH olIagyl, YyHKM CYMHWHT KUMATH ap3oHaliagy Ba go/uap-
ra Kynpox MHUKIOpHA CYM ONHMII MYMKHUH.

AnManrmupum Kypelapyjary yarapyiunapHu MantyM Oup aaBp-
ra Taxjun Kwinil Qoijanuaup Ba YHUHI TEHINIaMacuH¥ Kyiinarmaa
€3UI1 MyMKWH:

Varapum En (%) = Yarapum Er (%) + Yarapum P’(%) -
Varapum P(%)
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®ouz kypunumyaa Er HUHT Y3rapuim pean alMamTUpUII Kyp-
CHHUHT y3rapummHy kypcatagu. Pous kypunnmuaa P HuHr ysrapu-
mu, Oy 6usparu undaauma gapaskacunu (I1) kypcaranu, douns kypu-
Humuaa P’ MuHr yarapumm sca 6omka Mamiakariapgard HHQIALUA
papamacunu I1° kypcaragu. Illynpaii kunmu6, dous KypuHMIIAA HO-
MUHAJ alIMAIITAPHULI KyDCH Ky#aaru KypuHMira sra Oynamu:

Yarapum En(%) = Yarapnm Er (%) + (II’ - I1); éxn

@onz KYpUHHIINAA HOMMHAN AMMAIITHPUIN Kypeuaaru y3-
rapuuuiap = @Pon3 KYypMHUIMAA peas AIMAIITHPHII KyPCHaarn
ysrapumuiap + Mnudgaauma papaxcacuparn gapk.

By TeHrmamMa MKKM MamIakaT BATIOTACMHUHI HOMMHAJ aiMalil-
THPHII KypPCHJaru y3rapuiisiap Ba pean aJiMalllTUpHill Kypcugaru ysra-
putittap nHQIAIMA Napaxanapunary gapkiapra TEHIIMIMHE KypeaTa-
. Arapaa, Y36ekucroHaa nHgusamma japaskacu AR narura Hucbatan
I0KOpH Oynca, MabIyM OUp BaKT NaBOMUIa J0/LIApra KYTIpoK CyMiIapHu
ommu MymenH. Exn, Y3bekucronga nadnsmua gapaskacu AKIlImarura
HucOaraH nact 6ynca, akcuH4a Gynagu.

Ilynunrack, HOMIUHAN Kypciaapra Xapua KOOMIMATH MapUTeTH
KaHgail Tabcup KYpcaTHINM MyMKMHIHTMHU KYpu® 9nKaMu3.

Xapua KOOUIATH MapUTeTH KOHUENIMACH HAPXIapPHUHT TEHI-
JanryBy Ha3apuACHUra acociaHagu. SbHu, GUp XU ToBap TYpiIH KO-
Japaa Xap XuJa HapxJjapia COTHIMIIY Y30K IaBOM 3TMaiiiu. Arapja
®aproHaga O6up kuaorpamm ryuir TomkeHTAarura HmcOaTaH ap-
30H cotuica, yHu PaproHagaH corub onub keand, ToukeHTra co-
TUII HaTyKacuaa doiina onnm mymknH. Bysjail BasuaTiapaas onud
coTyBIMiIap XamMma BakT ¢oiigaranumra tailép rypumamu. by sca,
DaproHajga ryIITHUHI HapXu omuumra, TolKkeHTaa 3ca TyMMIINAra
onub xenagy Ba MKKata 6030pia XaM HapxJap TeHIJINTUra 3pHIlu-
aagu.

bup xun Hapxnap KOHYHMHHM Xajlkapo 6o3opiaapga Kyinam
cotu® onuin KOOWIATHIATH NapeTeT HOMUHM oarad. flsHm, arapaa
xangapo Gosoprappga onu0 coraprap ¢aoirmAT Kypearca, RodIap
Gapua Mamiakatnappga 6up xun corub onum KobumnuAtura ara 6y-
nagu. ByHu gyidmaruda TymryHTUpMII MYMKHH: Arapaa, goJapra
MaMlakaT H9MJa 9eT MaM/akariapra HucbGataH KyNpoy Maxcy-
Aot cotn® onuiu MyMKMH Gyica, y Xonga MamiIakar MYKapucHaa
coTnG OJINMHTaH MaXCyJOTHHU YeTra COTHII opKany (poiiga omul MyM-
kuH. Poiiga keTUnaH KyBraH onmé corapiap WYKM HapXnapHH Ta-
mKU Hapxiaapra teHrmawrupaan. Ulywgail gunu6, xangapo oam6
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cotapiap ¢aoaMATH TypJd MamjIakKariapja HapXJAapHHHT TEHIa-
HUmMra oau6 kemamm.

Xapun KOOMIUATH MapUTCTH KOHIENIMACKTa Kypa BamoTa Kyp-
CH AOMMO TYpJaM MaMiIakariapjaa 6axonap gapasKacHMHHUHT Y3rapuuin
HaTHKacuaa Keaub umkaguran ¢apkHH Komnam y4yH sapyp 6yin-
rad japaskapa yarapagu. AvHu:

Pd
r =
Pt

Dy cpaa: r — Xopi:Kuii BATIOTAHMHT MILTVIT BATIOTaaaru 6axocu;

Pd — uuxn 6axonap napakacu;

Pt — yer snjgaru Gaxomap gapakacu.

Bua xapux KoOWTHATH TAPETCTH KOHLICTIUACKHM pean aATMallTh-
pMII KypcH Mopennaa udoiamanimMu3 MyMKUH. Xankapo ommd corap-
JJApHUHT Te3 XapaKaTiiapy LUIYHH KYpCATATHKHK, codb SKCNIOPT Xap KaH-
Aaif yarapumuiap HaTHKacuaa Te3 yarapamy. Muwuniii ToBapiap Hapxu-
HMHT 9CT ToBapiapra HucOaTtaH kamaiimmm éxn Oomkaua aiitraHna
peasn aaMalITUPHII KyPCIapuHUHT Nacaiiviny, oaub corapiaapHu 3 MaM-
JaKkaTHUAAH TOBapiapHy coTO onub, YeTra coTuIra YHhaiimm, CKH, aK-
cunga. llynpaii kumnb, cod sxcrmopr srpy 9M3MFU peal aaMalrTHPHUIN
Kypcura HucOaTaH AHaja KuAntamam. ApHU, TypaM MaMiakaTiap Ba-
MOTATAPHHUHT XapHa KOOWIMATHHHM TEHIVIAIUTHPAAM, péal aiMalliTH-
PHLI Kypclapuaari xap Karjail ysrapumnap aca cod) 3KCIOPT MUKIO-
pHja ysrapuiuiapra o6 Kexamm.

Xapua KOOMAMATH MApUTCT KOHUCHUMACUAAH WKKUTA acocHii
xynoca kenu6 uyugagn (45-unama). BupuHampgan, cod skcmoprt arpu
YU3nFN nacaiin® 6opysuu Tpackropuara sra. yHamrapma Ba MHBCCTU-
UMATap MAKIOPHHUHT Y3rapuiny HOMMHAN CKH peat alMaluTHpunl Kyp-
ciapyra erapamda Tabeup kypcatagy. MkkuHampan, pean, Kaiia KuimvH-
ra", HOMMHAT aTMaITUPUIN Kypcugarm Gapua ysrapuuinap Hapxjaap
Japas<acujary yarapuiuiap Harvkacuga Keaud duMkamy.

Xapung KoOMIMATH MAPUTETH HA3aPUACH BATIOTA KypCIapUHHUHT
TeOpaHMIIMHY TyWyHTHpHInra ¢paam 6epaau (I'.I{accen ToMoHnaan
uc6otnab Gepuaran). By Haszapusara xypa, kypcaap ypracugaru Huc-
O6atmapuu aHnmgnab Gepuil y9yH MKKM MaMlaKaT MCTEBMOI TOBap-
JapUHUHT WApTIM «capaTi» 0axoJapumHU TaKkocaam Tanaé xumm-
Hamgu. Macanan, arap Y3GexuctoHnga Oyuapaii casar, aifraitnuk, 500
cym, AKII na sca 10 gonnmap typca, 500 cymuu 10 ra 6yau6, 1
HOJANapHUHT GaxocMHH Xocun Kuiamu3s, 6y 50 cymMra TeHr akaH.
Arappa Y30ckuCTOHAa MyoManajarud IyJl MacCacMHMHI Kynaiuimmy
HaTH:Kacujaa, ToBapiaap 6axocnm kM Mapta omca, AIYI pa aca
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y3rapMmicH3 KoJca Ba XamMMma IDapoMTIap TeHr OynraHpa mosiap-
HUHT cyMra HucOaTaH afinpbomiam KypcH MKKM Maprara Omaj.
Bo3op MKTHCOIMETH mapouTHia acocaH runepundaamua pyi Gep-
raHja Xapwj JaéKaTH NapUTeTH Ha3apAACH KyPCHUHT HucOaTnapm-
HN OJIMHAAH aiTMm WMKOHMHM Gepamn. Bamora kypcrapusHmHT
y3rapummM 3KCHOPT MaxXCyJdoT HOLIa0 YHKApYBYH TapMOKJIap HMM-
KOHMATHIA TabcHp Kypcatmmm MymkwH. Macanan, arappa Byrok
Bpuranuanuar 6up ¢pyur crepmunru 1,5 AKUI ponnapura asmp-
6omuianca, ARl yayn Byox Bpwranma skcnoprépnapmamar 100
aonnap tymymn 66,66 ¢dysT crepimHra reurnamagn. Bamiora xyp-
crapuHBHr 1:1,2 HMcOaTra y3rapHmmM COTHIIHAHI ¥3rapMac XasK-
mMuna TymymHEHr 83,3 crepnammra kynafinmmra omi6 kenam. Ba-
A10Ta Kypellapd MHIUTHR AKTHCOAHRETra, niab YaKapam Ba yHaarn
OaHj/INKKa ce3nIapiH TabCHP KypcaTHinn MyMKMH. Mwumii Bamora-
Jap KYPCHMHMHT NacaluiiM MAMJIAKATIAp 3KCIIOPT HMKOHAATAHHA OIIN-
pagu. AMMO MaMJIaKaT JKCIOPTH XOM amé TOBapiapH HMIIOPTHTA
acocnanca, OyHana BamoTalap KypCHHWHT Nacafifind 3KCOOPT KWIMHA-
AWraH Topapnap 6axocMHMHT ychmwra o6 kenamm Ba Oy ynapawsar
pakofaTra NAEKATMUTNINIA TABCAP KypcaTnin Mymkns. Bamora kyp-
CJIADNHHMHT OIIMIIM MaMIaKaTiIap 3KCHOPT AMKOHMATIADHHHA EMOH-
namrrupagy. Bamora kypcrapuHEHT GeKapOpIMIA TAINKA HISTHCOXMIA
anokagapra carOMii TabCHp KypcaTagy. YHAHT TeOpaHMIIA XATKAPO
OuTMiapia HOAHMKIHMK Ba TAX/MKA JapaskacHHm Kynaimmpamm. 11y
cababmy BamoOTa KypcH XaM MAMIIAKAT WIMAA Ba XaTKAPO MyHOcadar-
Jlapaa TapTHOra COJMIIHMHT MYXAM OOBeKTH XucoOnanamm. [lasnar
feBocuTa TapTHOra COMMIN BOCHTACH CA(ATHAA BAIOTa MHTEPBEHIMA-
CH Ba IWCKOHT cuécatnfiaH (poiipaiaHmn MyMKAH.

1

E' S

Peml

ATMANITHPHID
Kypclaph \ X.(E)
\

|
|
|
l

2<V

Cod axcnopr

45-1m3va. Xapu KOOWTHATH NMApHTETH. ,
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JHCKOHT cHécaTHga GaHK XMCOO CTaBKacMHM omHpu0 éxm
TYmHpPHG 9eT 21 KANUTaLIApy KHPHIIH EKH IMKAG KETHINra Tab-
cHp kKypcaTHmu MymkmH. TapTHOra coJAIHMHT KyNIPOK YHUBepcay
YCYJIH BANIOTA MHTEpPBeHIUACH Xucobnanagu. Byana Mapkaauii 6an-
KIap Takam@u erapiau G6§aMaran, KypcH 3ca I0Kopu 6yaraH ger aa
BAJOTAJIapUHM COTaJM, yJapHM TakiM( OPTHKYA Ba KYpCH NacT
6ynaranga cotu6 onaam. by Omnan Tanad Ba TakITMHH TEHTIAMTH-
pub, MmIMii BamoTa Kypcd TeOpaHHII YerapacHHu dJexnaiijgu. Ba-
MOTa MHTEPBEHOMACAHNA KY/LIAall 3aXHpa BamoTa (GOHAMHHHI MUK-
AOpH OMiaH YeKNnaHagy, my cabab.m BamoTanapHEM coTHOI, a10aTTa,
ylapEH coTn6 orvMm OMiIaH amMamTHpu® Typmiumm n03MM. Byl-
AaH TamKapu MHQIATUAHWHAT IOKOPH CYPbaTHAAa BATIOTANAD KYPCH
BANIOTa XapHj] KWIMII Kyilapy HHCOATHHHEHT Yarapumu Tydaiinu
nacaanu. By Xoapma BamoTa MHTEPBEHIMACH Ma3Kyp MaMJIaKaT
BAMIOTACHHUHT AeBAIbBaUMACH OwinaH Gupra Gopumu 3apyp.

16.6. Mmcpomgmcomm CHECATHHHI HOMHHAI Ba peal
BAMIOTA KypCJapura TabCHPH

Pean paniora Kypciapu :KamMrapma Ba capMoaiap ypracuaaru
¢papgHH KYpCcaTyBIM BEPTHKAN TYFPU IMBHE Ba cod) IKCHOPT MMKIO-
PUHN KypcaTYBYH, VHTAAH NACTTa 3rITaH 37PN TA3NK KeCHITaH HyK-
Taja TeHrAAKKa Ipumamm (46-am3ma). YmOy HyKrana Xopmaxra Kpe-
T Gepum cuaTHIA KYPCATHITAH MILIHA BANIOTA TAKIH(pH, XO-
PHAUTMKIAPDHUAT Ym0y MaMiIakaTiaH cod IKCHOPTHM coTHO onmmu
Y9yH 3apyp 6ynaguraH MuUmil BamoTa Tanabu OmnaH kecnmagu. By
myHA OMNApajAKY, pean BamoTa KypCH KamdTan GwiaH 6y11a,tmran
onepanuanap 6yiinda MUWLIHE BamOoTa TarkmadUHEN }Kopuil onepauy-
ANap y4yH yHra G§irad TanaGHE TeHrIamITApPaIH.

£]

S-1
Pean
BamoTa
EypcaapR Peaz amanmrmwpin
EYPCHRKAT MyBOZAHAT
HyRTacH
Xo(E)
Cod sucnopr Xo

46- wmama. Pean anMamrmpmm RypcanarM MyBosaHaT -
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Jasnar xapakaTIapyHHUHE OIIMINY (CKH CONMMKIAPHWHI KaMaii-
MIOM) MWITHA RaMFapManapHu kamaiitupagu Ba (S-1) srpu umsug
yanra cypunagn (47-un3ma). by cumxumnap xopusuii MHBeCTHLMA-
Jap y4yH MWLIHil BanioTa TaxindHMHUHT KaMaliMIInAN Kypcaraiy.

Baniora taxinUMHUHT KUCKApHIUM YHUHT pcall aJMallTHPHII
KypcuHU owmupagu. Haruskana, MUIIuii MaxXcynoTnap XOpHKINKIap-
HUKHUra HucOaTan KuMMaTiamany. by aca, §3 HasbaTiaa, IKCIOPTHUHT
KHCKApHIIUra Ba MMIOPTHUHF omumura onub kenagu. Oxubataa
AKOpUif onepanuAnap Xucobuga TaKYWLINK Haiigo 6ymagu.

Arappa, :coMMK/IapHUHT KaMaiiviig HHBCCTULMAIAPHIHT OLIVINNTa
oanb Kelsica, MULIMIA KaMFapManap XaskMu yarapMaca xam (S-1) arpu
YU3UFU AHA Janra CUIAKHIAIM.

4
E Si-T  SI
Pean
BaTIOTa
KypcH
E,
E, f
Peat amManmmryB KypcHIHHT
MYDBO3aHATIH MIKIOPH XA(E)
Cod sxcrnopr X2 Xl Xa

47-yuava. Bamiora Takmudumarn yarapuniTapHUHT peal aTvallTHpHII
Kypcura TabsCHpH

MHBceTnunoH conury KpeauTiapn ymby MaMiakaTra NHBeCTH-
LMANAap KUPUTHLIHU XOPU:KMH capmosgopiap yuyH coiinanu 6ymu-
miura onu6 kenagu. By aca MyBosaHaTIN pcan BamTa KypCHHH OLIU-
pagd Ba TYIOB OanaHCHAa TAKIMITUKHN KEATHPHO YUKapaiu.

Yer MaMiakaTiapaaru parGaTIaHTUPYBYH OIOKCT-CONUE CH-
écatn Oy MaMiaKkaTiapiaru skaMrapMmanap gapaskacHU Kamaiiu-
mura oaub keaagu. by aca xankapo ¢ous ctaBkacMHM OMIMPajN Ba
KHYNK OYUEK HMKTHCOAMCTIATM MHBECTHLMANAD JapaskacHHH KaMaii-
tupagu. DyHpaii BasuATiapaa xopuskra capMmoa KViHII ydyH Tak-
nnd guauHAéTraH MUINU Bamiora kymaagu Ba (S-I) arpum umaurm
yurra cypunaagn (48-uusma). Hatu:kaga myBosaHaTnu pean aaMaii-
THPHII KypcU MacaAgy, MUAIUA MaxcyJoTjap ap3oHIamaay sa cod
JKCMOPT KylladggH.
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E]

S-IR") S-I(R)
Pea |
BL1I0Ta
KypcH
E;
1
E,
Xq(E)
—»
Cod skcnopr X2 Xal Xa

48-auzMa. Biomker - commKk CHCCATHHHHT pean aTMaIFTHPHMII
Kypclapura TabCHDH

Umnoprra tapud €éxkn kBotanap xopumili xwivm cuécatin cod
AKCMOPTHUHT ommmura om0 kenamu Ba Gy xon rpadguxiga Xn (E)I

arpu 9u3vrnHu Xn (E)2 xonatura cumsvmm cudpatiga HamMoéH 6Y-
nagu (49-auama).

1& S-1
E

Pean samora
KYpCcH
E2

El

Ll
Codaxcnopt X, =X,2
49-umsma. ViMnoptoarn ysrapuniiapHUHT 3KCMIOPTTa TABCHPH

Hartu:xaga MYBO3aHAT/IN pcali BalIl0Ta KYpCH omajiau, MUIIAi
MaxcylioTiap KMMMaTiamaad Ba CO(l) JKCNOPT KaMaAaAgn.
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Llynpaéi kunu6, MaMiIakaT U4Kkp GO30pMHM 9CT 31 pakobdar-
9napuaad XMMoA KUINII MaKcaguaa onu6 GopuiaguraH NPOTCK-
HUOHUCTHK CaBio cuccaTH kopuii oncpanuanap Xucobu Ba Kanuran
XapaKaTu Xucooura TabCHp KHIMaian. AMMo, y MyBO3aHATIN pean
BaIIOTa KYPCUHH OIIMPaiy Ba TAalKK CaBIO0 MUKIOPHMHHM KaMaiTH-
panu. Co¢ akcmopt y3rapmaran 6ynca xam B Hykragarm sxcnopT
Ba MMIIOPT Xa:KMHM A HYKTajaru 3KCIOPT Ba MMIIOPT XaMMHUAAH
kKaM Oynagu. VmnopTra 4ekiamaapHM KOpPHil KWIMII MIKM HapX-
nap mapaskacu (Pd)uuHr omumura oanb kciamu.

HIyausr y9yH xam y3oK AaBpia HoMuHanl BamoTa kypceu (En)
HapxJap OLIMIINTa TCHT Tap3ja kKamaanu. Hatu:kaga, yeran mysosa-
HaTIu pean samota kypen E2 Hygraga Gapkapopramanu, ABHU cod
aKcnopt kamaiiumu optugaH El Hykrara kapap macaiimaiinun. baxo-
Jap Japa)kacHHMHT KyTapHUIMIINTA aBo0aH HOMMHAM BaliOTa Kyp-
CHHUHT Nacaiuiiy coTud oMM KOOMIMATH MAPUTETHHH TUKIANIH.
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Kuexkaya xynocanap

Bamora aramacu KucKa MapHOJA 4YeT JABTATIAPHUHT Mya Gup-
JAUTUHM aHT7IaTajgy.

Haxon Banrora Tusumu - Oy, Xankapo aitupbouiamumnsr 6apaa
IMaKanapura XM3MaT KWIMINTa Ba YJapHUHT caMapaiy PHBOKJIA-
HallMHUA TABMUHJIALIra KapaTWiral MaminakaTtiap ypracupgaru sa-
arTa MyHOCaGaTIapUHVHT AMFUHIMCUAMP.

Bamiora KoHBepTHpIAIYBH jJera#ia yHu OOLIKA XOpH:Kuil Ba-
JOTaNapra anMalmim KOOWINATH TYIIyHWIajn. JPKUH KOHBEpPTUpIa-
HajuraH samioTa — Oy, amangaru kypc Oyitmda xap Kaupgail Gomka
XOPMZKUII BamoTa 3PKMH Ba UCKJIAHMaraH MUKAopaa alinpOorinaHa-
aurad samotagup. Byrra mucon kum6 AKIL, Eppona xamaamus-
THTa ab30 MaMmiakariap, fnoHuAnap samoTanapuHY KAPUTHII MyM-
KUH.

JaBnar BamioTa KypcraapuHM O0apKapopialITUPUII YIyH BasiO-
Ta Go3opura TabcUp KUIHLIHUHI Kyiingarn ycyinnapunaH doiifanana-
AU: pacMuii 3axupanapHd TapTuOra CONMII, CaBAO0 CHECATH, BaMiOTa
Ha30paTH Ba MYKU MaKPOMKTHCOIMiA TapTubra comuu.

Bamiora kypcu Mamnakar mya OMPIMIMHHHT GOMIKA MaMIIakaT-
nap myn Gmpaurnaa udopanaHran 6axocuaup.

OpKHH TeOpaHyBYM BalioTa KypcH Tanald Ba Tarwmdg acocuna
aHUKJIaHaIn.

[{aiin sTuaran Baniota Kypcu — Oy, Xopyakwuii Bamioraga ndona-
JaHraH, JaBIaT TOMOHHMIAH pacMuii YpHaTWIraH MUIIMii myn 6upau-
THHMHT 6axocH 6y1u6, yHra Bamora 6o3opuja Tanadé Ba TakiudHUHT
yarapummm Tascup KUIMangM.

Baniora kypcnapuHUHT Y3rapuiuura Oup KaTop TalllKu Ba WIKH
OMUIIap Ba ynap ypracuparm HUCOAT TabhCHP KypcaTtaiu.
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Hazopar Ba Myxokama y4yH caBoiuiap

1. Bamora ™m3umu Kanpall KucmiapjgaH Tapku6 Tonran?

2. Bamora kypcu HUMa Ba YHU KaHjgaii oMumiap Gesrmnaimm?

3. Homunan Ba pean BamioTa Kypciapura H30X OCpHHT.

4. Xapup Kunuml KOOWIMATU ATAMACHMHVHT MOXMATY HMMAajiaH
ubopar?

9. Pean Bamiora Kypcu MakpOMETHCO[MIA CHECAT TabCcupuaa Kait
Tap3jga y3rapTUpniagyd Ba YHMHT MUUINH UKTHCOIMETTa TahCUPU KaH-

9

.

naii?
Acocunii apaéuéraap

1. Aranosa I' A., Ceperuna C.d. Makpoakonomuka. — M.: JUC.
1997.

2. eddpu J.,Caxc A. u gp. MakrpoaroHomuka. [7106a1bHBIH
noxxon. — M.: 1996.

3. Nmmyxamenos A.3J., #ymaeB K.X., H{ymaeB 3.A. Makpouk-
tucomnér (Mabpysanap martanapu). — T.: TANY — 2000.

4. JInusyr T., laiirep A. MaxkposkoHomMudeckas Teopus U Ie-
pexonHaa skoHoMMka. — M.: 1996.

3. Meuxsio H.I'. Makpoakonomuka. — M.: MI'Y. 1994.

6. Puwgapn Jlsitapn. MakpoakoHomuka. Kype nekumit ana poc-
cuiickux uwrareneii. — M.: 1994.
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ACOCHII MAKPOMKTHUCOIUI TYILYHYAJIAP

Axcenepamop (accelerator) — ugTncognéraa ucrenpMon capdg-
XapaxKaTIapMHUHT XaxMy Y3rapuinu GnnaH o3ara Kelagurad Kanuran
EyiinnManapd XasKMMHUHI V3rapviiMHE¥M TaBcHd ITYBIM Kypcarrud.
AKcenepauya TPUHIIITMHIHT MOXUATH LIyHAaH MOOpaTKM, MKTHCOIMETAA
HCTEBMOJI XapaskaTIapy AWHAMMKAcH WHBECTUIUANAP XaMKMU
IMHaAMMKacura y3 TabCUpUHM Kypcataay: UCTChMOIM XapaskaTIapUHUHT
ceaupapiayd yculiM #HBECTHLIUA (PAaoNNUTMHM 103ara KeJaTUpaju,
parbaTiaHTHpajM Ba aKCHHYA.

Axmuenap (assets) — ugTucogMii aqmuUAT CyObEKTIIAPMHUHT
myn1 Ba MoaMABMiII MaOnarmapu, acocumii Ba aiinanma dOHIAPUHMHT
KUitMaTH.

Anemepnamuse eapuanmaapdan mawnoé (tradeoff) — tannaé
OMHraH BAapHAHT MYKOOMNT BAPMAHTIAH BO3 KEYWI BA3UrA aMaira
OLIMPIININMHN TAaK030 ITYBYM KAapOpPHM KaOyl KUIMII 3apyparu.
MaxkpougTuconuii aramManap goupacuaa MKTHCOAVIA araManap cuécar
qopa-TanbuprapvHy MILiaé IMKHIN skapaéunna y €éku Gy roanapHMHT
TAHJI0B-MyaMMOJAapUHU Ociarmiam ydyH vuiatunagu. Macanas,
MIICH3IMKHUHT YCHLIM Ba MHQIALMA Kajalaury, GolimanuHr Yeumm
6KM VI XaKWHUHT OMVINK OPAacUjard TaHJIOB MyaMMOCH.

Amopmusayus (depreciation) — doiinanann >kapaéHnaa acbo0-
YCKYHIap KMAMATUHUHI OCKHPraH caiinH MaxcyJoT Xucobura yTuil
apacHau. Acocmii BocuTanap UCTebpMO KUIMATUHY TYIa éKM KUCMaH
THKJIAUI YIyH aMOPTH3aliA OPKAIY aMailra OIIMPIIaJuTaH axKpaTManap
erapu Gymuimm 3apyp. Acocuil ;kaMFapManap capduHU KOILalll YIyH
yaapra kerraH capdnapau TaiiéprnaHaérraH MaxcyJaorra CUHrFUpu6
fopum acocuil BOCHTANADHUHI aMOPTU3ALMACUHM TAIIKUI 3TAgy.

Acocuil napx (base price) — MKTHCOOMETHU PHBOXTAHTUPHILT
Ba CTATUCTHK XUco0 omub Gopumpga, MHaeKcTapHM Xucobiam pa
Tyaamraga XucoOJaHraH Hapx.

Acocuil ¢ondnaap ea yaapnunz baxocu (capital stock) —
MOJIUACK TYpAM X¥y:Kkalnuk cy0OpexTiaapu Ba (yKapoJapHHHr my.Ta
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MabaaFuHM aHUE GMp MaKcan ifyiuma 6GupramalnTHpy Ba MILTATAITHUA
oMU paau.

Axoaunune b6andauzu (employees) — umTUMOUN HILIab
YUKapPUUIHUHT (DYKAapOJUK cekTopuaa OaHm OynraH Ba MamiakaT
KOHYHIMIMIH TOMOHMWIAH aHUKJAHraH HopMalapra MOC paBHIIaa
xpcobra ONMHAUIaH MeXHATra TaéKaTiu €mmgard axolm.

Bandauk dapaxcacu (rate of empioyees) — Gangaap yMmymmii
COHMHUHT MeXHaTra ;Jaékaray Gmjard axomura HucOaTH.

Banx 3axupanapu (reservers) — GaHkga cayfiaHaGTraH Haigl
nynnap, Mapkasnii 6aHkga caxniaHacTran ¢onscua NEeno3uTiap.

Banx kpedumu (banking credit) — napoman (%) kypuHMmma
ONUIN MaKcajuaa GaHK TOMOHMIAH Kap3ra Iyl OepHIIL.

Bapmapagp smuwnzan ungprayua — domkapunaguran éxu rabumii,
KyiluiraH HapXiapHu Oolkapumra GyiraH MKTHCORUET oupacuia
MHQIAIMOH KapaéHIapHUHT y3ura xoc Kypunuum. {upeKkTuB Tap3jga
OenrpiaHraH HapxJaap japaskacu cakKJaHraH Xonaga HHQPAAIUA
MyoMajajaru Myl MUKIODMHUHT KyHaiumy Ba YHM cOTHO oOXmi
KOGIWIMATHHMHT KaJipcU3TaHUIIM, OyHIAH TAlIKapy LIyJap TabCUpH
ocTHa TaTaGHUHT KeCKHH om0, ToBap Ba XM3MAaTiIap ACHUIMTUHUHT
ycn6 Oopumiy, aXOJWHMHI BaKTHHYaJIWK KOHAMPUIraH TalaGuHU
OLIMPHUII OpPKaNM HaMOoEéH Gynamgy.

bBaxo, Hapx (price) — mosap Kuiimamumnunez nya opxKaiu
upodarawu. Maxcyaom uwnad wukapuw yuyi capgpaaiean
xapavicamaaphu 6a ¢potidaiu Kjpcamadu.
benzunanzan aamawys kypcu (fixed exchange rate) — muwmmit
BATIOTAHUHT 9YeT 371 BadioTanapura HucbaTaH aHbaHaBHil Tapsza
OenMrmiaHajuraH Ba y3rapMac THU3HM.

‘bosop mynocabamu (market clearing) — 6o3opgarn Tanab Ba
TaknMIapHUHT MUKIOPAH Ba TapkuGHMii  uxatiaH Oup-Oupura
myBocduK Keaumu. Arap myHpaid myBodugiuk 6yamaca, 6o3op
MYBO3aHATH U3JaH YMKAMIHU.

Brodacem coaur; cuécamu (fiscal policy) — Gromsxer cuéearupa
AaBnar V3 ucrard OWiaH GIOIKCT XapaskaTnapu Ba JapoMaifiapuHu
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IIAaKWIIAHTHPTaH Xonga 3 xua 6romKeT cuceatu ropurnnamn: bromxker
Xapaariapu, TpaHc(ep Xapaskariapu, MyJlI-KpeguT cuécariaapi.
Jdapomannap aca yu MaHO6agaH KCIMIIM MyMKHH: COJMKTapAaH, Xa3nHa
TOMOHHMIAH, KNMMATJIM KOFO3NAPHHHT COTWIHIINZAH Ba OIOIKET
TOMOHUIAH, MaBIyM KHCMH MapKa3 TOMOHUAaH OaHK 3MMMCCUACH
xucobura énunmmupan. Ulydra xypa, maBnat xapaatiap Ba
AapoMajiiapHi GOMIKApHII OPKAIN GIOIMKCT CHECATHHM IOPUTAIM.

Biodacem maxuunnueu (budget difficit) — pabnat Gromseruia
XapaskaTIapHUHT JapoManiapiaH ycTyH Oymuim.

Banioma kypcu — mMammiakar mya OUPAUTMHUHT  Gouka
MaMiakar myn Oupauruaa udoganaHran 6axocu.

T'unepurupaayun (hyper-inflation) — xaggas Tamrgapy MHQIALMA,
HapXHUHT IIMAZAT Guiman Yoy, mys KaJpuHUHT FOAT Te3 nacaituiu,
OyJ TONWIIra MHTUIIIHMHT MUHHAMAN japaskara kcaumu Ounax
XapaKTepaaHaIu.

Jaenam 6r00ucemu (state budget, local budget) — acocan
JaBnaT (BWIOAT, LIaxap, TyMaH, Myaccaca, TAlIKWJIOT Ba GomKamap)
HUHT MabJyM Myagarjaru (#ua, dJopak, oil) mapomaanapu Ba
XapasKaTIapUHUHT Iyl KYPUHUIIMIATH XHCOOH.

Hasnam ucmesmonu — maxcy1oT Ba Xu3MaTiapra KeTraH
AaBIaT UCTCHMONN XapakaTiapu, XycycHii cekropaa MuLiat IuKuiraH.

Jlapomad (income) — nmna® YMKapuul HaTHRACHIA TYIITaH
myn (doiiza).

Hapomadnune masaucyd murdopu (disposable income) — capd
- XapazkaTiap Ba ;KaMFapMaiap yIyH MIIJIaTHII MaKcaauaa HKTUCOIH
CCKTOPJAPHUHT Kyauja MaBxyq 6yarad napoMajiap. Yaap aapomagiap
Ba GeBocuta conuiiap opacuaarn dapy OwiaH aHMKTaHAIM.

HHesanveauus (devaluation) — mamiakaT caBg0 Ba TYJIOB
GaaHCHHUHT KCCKMH GMOHIAIITYBY, BAIOTA KYPCHHUHT Nacaimim Gumad
GoFnuK Xonia MWLTHii mMyn Gupaury KuiMATHHUHT pacMui Taprubiaa
nacaiTHpUIMIIH. '

Jeno3umaap (deposits) — omouar acpab xyiiwiran: 1) Gank
Ba OMOHAaT Kaccanapra Kyiiunaran oMmoHarmap: 2) 6aHk padrrapuparm
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é3ypunnap: 3) kpeauT MyaccacajJapura cakiaml yIyH TOMIIHMPWIraH
KMMMATIN KOFo31ap (aKuyuA Ba oOaMranuA).

Hegprayun (deflation) — unprAuMA aaBpuaa YAKapUIraH
MyoMaJjagaru KOFO3 INyJdHM KamaiiTmpum. [laBirat TomMoHMaH
MyoMalajgard Iyl MMKIOPHHM KaMailTpMIITra KapaTwiraH MOJIuA Ba
MyJI- KpPeguT TagOMpIapuHM Kyanaul OWaH aMajira OIIMpILIajIH.

Hueudend (dividend) — xuccanopauk sxamMuATIapu QoiigacuHIHT
6up KucMm GYnuG, aKMAHMHI COHM Ba Typura Kapab xap Huam
Xyccaaopiap opacuaa TaKCUMJIaHANM.

Hucrkonm (dicount) — Mapkasuili GaHk TOMOHMaH THKOpAT
Ganruapura Gepwiagurad Kapanapra Kyiimnamuran ¢ous.

Houmuii, dasomuili ungpasyua (cronic inflation) — HucGatau
IOKOpM éKM NacT MHQIAUMA Japaskaci Y30K MYNJaT JaBoMuna yinab
TypuJafuTaH MKTHCOAMH BasuAT. bapkapopiukka spumryHra- Kagap
IaBOMIM IOKOpH MHGUIAIMA gapaskacura Xoc Gynran Mamiakartiapra
mucon kum6 Bpasumna, Hcpown, Mekcuka, Ilepy, Aprentunanu
KeJTHPUII MYMKHH.

Enuk ukmucoduém (closed economy) — Tamgn ugTHCOmMH
0030pAa KEHr caBio- WKTUCOAMII MMKOHMATIApra ara Oyamaiiuran
MKTHCOAMET.

sHameapmaza motiunnux (propensity to save) — AapoMania
KAMFAPMaHUHT XYICCACH KaHYaHW TAlIKWA ITHIIN.

Mamu 6and axonu (employees) — Gaum 6ynran axoam Ba
xapOmii xusmMaTauiap.

Hamu maraugh (aggregate suply) — mamnaxarna wmnab
TUKWITaH XaMMa TOBap Ba XU3MAT/IapHUHT KAMH KUIMATH, ITYHUHTAEK,
MWLM MaxcyaoT, aeb XaM aTanany.

sHamu manab (aggregate demand) — MaMNIaKaTHUHT pean cOTHO
O/UID KOOWIMATIHYA aKC ITTUPYBYM KYPCaTKUd, dKaMHU Xapaxariap aed
XaM aTajaqy. YHra JaBJaTHUHT NCTCHMOJ XapasKaTaapH, XyCycHil ceKkTop
UCTEBMOIH, KAMKU MHBEHCTULMANAD BAa KCIOPT-UMIIOPT XapasKkaTiap
CaBjl0CH KMpaj.
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Hyxmucoduit jecuw — pean MHIIMH JapoMajaHUHr GKHU peas
MWK gapoMad (MaxXcyJoT)HMHT axoJM #KOH Oolura Yeumm.

Hmnopm (import) — MamnakaTt uakM 6030paapuia CoTMIN YIyH
9eT 371 MONIApHHM, KAMUTATHHYU Ba TEXHOMOIMACHHH ONUO KeNMIl.
Wmmnopr xankapo MexXHaT TAKCUMOTH HATHKACUIMP. Y XAl XyKalury,
BaKTHHY TC3KAIN, XaJK JXTHEKUHU KOHAMPHIN BasudartapmHu
MyBapdaguar GumaH Xal KWINIUra KyMarjialany.

Hmnopm wunuwea motuauk (propensity fo import) —
IApOMaia MMIIOPTTa KApaTiiraH XapasKaTiap XHUCCacH.

Hueecmuyua (investment) — umnad 4YUKApUUIHU
PUBOKIAHTHUPUII MaKcagMxa MaMiIaKaT €éKM deT danapaa
UKTUCOTUETHUHI TYpPJIY TApPMOKJIApUra y3oK MYyIJaTIM Kanurasi
KUpUTHUII. YHUHT MOJMABMIA Ba peas TypiapH MaBKyl.

Husecmuyuanapza 6frzan motiwauk (propensity fo invest) —
HMHBECTHLIMA XapasKaTIapUHUHT 1apoMajaru XHUCCacH.

Hndekcayua (indexation) — MKTHCOIUETRATU HAPXJIAPHUHT
ypraga papazkacy yarapuinura GOFJIME paBHIIJa MM Xaky Ba Gomika
AdpoMaTapHU TY3aTUIN, KeTUIITHPULI TH3NMH.

Hndercrap - AMM degpramopaapu (GNP deflators) — AMM
KYpcaTKMJIapUHM CONMUITHPMA HapxXxjJapja akc 3TTUPHI YIyH
vuiaTHNagurad MHgekciap rypyxu. Bymapra HapximapHuMr arperar
uHaekcu, AMM nednATOpU Hapxnapu MHACKCH, UCTEBMOJ HapXiapu
MHEKCH, IIYHUTACK, MaxCyC TAIIKIT KIMHIaH MHAEKCIap KUpaiu.

Hucprayua (inflation ) — My THUHT KaJpCUANTaHUIIN, MyoMaslajarn
OyTHUHT KajpCU3JIAHWIOV, Iyl MAacCCACHHMHI TOBapiap MaccacuuaH
YCTYHIUTH HaTHKacuja ToBap OMNaH TabMWHIIAHMAraH ITyJUIapHUHT
naiigo 6yamun. MHpaAuma ToBap 6aX0CHHUHT OYMKYACUTa Ba AIMPUH
paBULIIa OmMO KeTuimra onub Kenamu.

HUngpaayun dapascacu (rate of inflation ) — MansIyM BaKT Hauaa
(ofi, iiwn) Hapx papakacHUHT HOU3TATH Y3rapum.

Hcmeosmoan (consumption) — KUMMNIAPHUHT MKTHCOXMIi
TanabnapMHu KOHIHMPHULI KapaéHuUaa UKTUMOMI MaxcyJoTHaH
doliaTaHu, WKTUMOMI MILIA6G YMKAPHIN KAPASHUHMHI OXMDTH
6oCcKNaH.
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Hemeosmon gunuweza motiunnur (propensity fo consume) —
NCTEBMOJ XapasKaTIapMHUHT JapoMajiard Xuccacu.

Hemesmon kpedumu (consumer credit) — Mapka3suii 6aHK
TOMOHMIaH 6apKapopiINK AaBpUIa KY/UIAHWITAIMTaH IMya CUCCATHHUHT
BocuTacu (uHCTpyMeHTH). Y GaHKIap TOMOHMAAH GepUIHIIM MYMKIH
6yaraH W9IKH KPCOUT MAaKCHMAal MUKIOPMHHHT pacMuii paBHmia
OGenruIaHMUIMHA TAK030 3TalH.

Hemeomon napxaap undexcu (cosumer price index) — ypraga
oWNa TOMOHMAAH, OJATAa, HCTEHMOJ KIJINHAJUTAH TOBap Ba X13Martiap
HapXuHUHT 0asic gaBpura HUCOATaH yarapuim YpTada fapaskacuHH
aKc 3TTHpajuraH KypcaTkny, WH@IANMA KypcaTkudn cudaruia
HILTATANAIN.

Hemeemon xapaxcamanapu — MakpoMKTHCOAMETIA HCTEBHMOI
Xapakagapu yil Xysaluru Xapaskariapd, KYPIUIMIN XaparkaTIapyHu
Kampalb onamm.

Huru ucmeomon yuyn mijancaranzan mosapaap (nonitraded
goods) — Taurky 6030pOa coTHIra MyT;KanlaHMaraH, MK HCTEBMOI
YUyH uImiad 4MKApHJITaH ToBap Ba Xu3MmaTiaap (Kjumac MyIK,
XM3MAaTJIapHUHT aiipuM Typaapu. )

Hw eakmu (hours of work) — nuwia6 gukapumpa Gaung GyiraH
axXONMHMHI MILTaraH BaKTH XaskKMU.

Hw eagmununz ymymuit coamaap conu (fotal hours of work )
— ypTaua craTMCTMK HULIOBYM GaHj OGynraH Wil BagKTHHUHT Yprada
€oaTiap COHH.

Hw xaxu (wage, nominal) — mya, KuiiMaT ImaxiMaarm Min
XaKH.

Hwaab wurkapuw ¢pynryuscu (production function)
MaxcynoT HmIab YNKapuIl Y9yH Ma3Kyp KOpXOHara 3ypyp Oynran
Oapua KMIIKAIAP Ba MCXHAT KYPOJLTapM XapaKaTiaph MajKMyH.

Huwinab uwurapyeuunap napxu (producers price) — y3 waura
TOBap Ba XU3MATHHHT 0asnc HADXUHM, COJMKIApHM Kampab omagu Ba
cvbcuanAnap onud TaulIaHamu.

Huinab wurapyeuunap napxaapunune undercu (producer price

218



index) — 6a3uc JaBpy OpanMFHia XOM alé MaTcpualiap Ba Opaluk
TOBApJIapy HapXW Y3rapUIIMHUHT ypTaya JapakacMEN aKC 3TTUPYBYH
kypcarkny. IMMHu MakcuMman pgapaskaja AcCTaZIallTHPWIraH
KOMIIOHEHTJIap¥ HAapXWHM COJHUIITHPMa Hapxnapra yTkasuiuga
UILTaTHIa .

Hwcuzaur ( unemloyment) — axonu ugtucoamit cdaox
KICMMHHHI y3Ura UM ToNla 0JMAaciaH KOMMIIM, MEXHaT 3axupa
apMuschra ainaHUIIN.

Hwcusnuknune 0dapascacu (unemloyment rate)
— HIICU3J1ap YMYMHil COHMHMHT HOI9YM Kyqura OyiaraH HucGaTy.

Hwcusaurknune mabuuii dapayxcacu (natural rate of
unemloyment) — peal Ba NOTEHLMAN ANNM MWLM MaXCyJOTHHUHT
Yeuiy Oup-OMpura Moc KelaguraH NKTHCOIMil DHBOMJIAHMII AaBpH
opanMigiaapura Xoc OyiaraH NIICH3NUK jgapaskacu. Y IIYHHMHIICK,
MKTHCOAMIA PUBOIAHUIIHMHT XaKUKHI Ba CTPYKTYpaBHMil WIICH3INK
KypcaTkuaiapy WnrFiHHINCH cudaTuia XUcoOMaHUIIN MyMKHH.

Hwuu kyuu (labour force) — ogamnapHUHT MeXHAT KOOWINATH,
Xaér HebMATIAPDUHM MIITa0 YMKapHIl skapaéHuMaa ylnap umra
colaguraH KaMu KUCMOHUI Ba MabHaBHil KydJap.

Kanumana 3rcnopmu — TH:RopaT MakKcaauaa amanra OIIMpHIN.

Kymunaémean uncpasyusa 0dapasucacu (expected
rate of inflation) — MaBMya WKTUMOMII - MKTHCOAMH axOGoporiaap,
MabIyMOTIAp acocuja aloxuaa IIaxc Ba KOpXoHANap TOMOHUaH
KyTuiagurad GynFycu maBpaarn MHQIALMA Japaskach.

Jureudaur (lequidity) — Typnun kopxoHamtap, Ouprammanap,
dupmanap Ba GaHKNApPHUHr Y3 Kap3MHM Tynaii ommm Exkm Golka
MaskOypUATIApUHY 0askapa OMUII MMKOHHMATH.

Maxpourmucoduém (macroeconomics) — 6apKapopIALITHPHII,
O6up OMpIMK MWINMI BATIOTAMM3HM MycaxKamiualll, KanuTal Kypuil
AACTYPH, MKTHCOIVMETHUHT TApKUOUIT RAXaTAAH AHTANAIN WYIHHY JaBOM
3TUPHUIN PeRacUHM CKM MYJIKZoOpiaap cUHGUHU AHIWIAN, KOHYHINIUK
6Ky XyKyKmil TapkuOHN MycTaxKammar.

Maprasuii 6anx (Central bank) — MaMnakaTIapHUHT :Kamy
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KpeauT TU3UMUra pax6apiuk Kwiagy, JaBiaT Iyl-KPCOuT CUécaTUHM
aMaira omupajgd, myJ Ba KUMMAaTIN KOFO3ap 3MHCCHACMHU MaHOIIOJ
XYKyKIa amaira OIINpajy.

Mexnam ymymdopauzu (labour productivity) — MeXHATHUHT
MaxCy/TAOpJUIMHA, HMKTUMOUN MILIA0 IMKapHil caMapagopiIMrAHH
ncogaToBIN yMyMmiamMa KypcaTKILiapaaH Oup.

Munauii dapomad (national income) — munnuii nuiad
qUKapUILIa OIMHAAUTAH JapOMAaj €KUM MKTUCOTUETHUHT Gapia Typaaru
aapomaau 6axocw.

Myomaradazu nyanap (currency) — MAMIAKATHUHT Ty OUpIOITH
Ba YHWHT THNHU (OJTHH, KyMYII, KOFO3 ) ; Hy/ITa TEHTIAIITUPILITaH TY/IOB
Bocuranapu. [Tyn xuco6- KUTOONApMHM TaK03a B3TAAMraH XalTKapo
NKTUCOAMIi aiiupOomnam Ba GOmMKa aloKajapAa KaTHAMIAamu.

Hapxnap undercu (price index) — Xap Xun BakT OpalMFUfa
TOBAp Ba XHM3MaTjlapra HapXHUHI MyBO3aHaTH V3rapHIIUHM akKc
ITTUPYBYM KypCaTKId.

Hapxaap woppexmupoekacu (price adjustment) — 6030p
Ba3UATH y3rapHinura HapXJIapHUHT MOCJAlyB kapaéHu.

Homunan anmawye kypcu (nominal exchange rate) — Munnuii
BaIOTa Ba 9€T 37 BajloTanapu OMPIMKIADHMHUHT, OaTHA, MAaBMXKYR
GynraH Hucbaty. YmGy HUCOAT XaM KaThuii GeriiaHran, xam aifkamo
TypyBYM acocia aMajira OLIMPIUIUIIN MyMKHH.

Homunan ¢pous cmasracu (nominal interest rate) — Mabaym
maBp wgupa (oif, iiin) Kapsra oJMHraH myn GMpIUrUra TYJIaHTaH My
MUKHOpH. [Jeno3uT cuéTiapia Ba KMMMATIN KOFO3J1apia aKTUBJIAPHUHT
HOMUHANI KuiiMaTH Ycumracumuu Ycnmueu GearunaHummura ¢ous
cTaBkajapy peiiniany.

Homunan AMM (novinal GNP) — :xopuii Hapxnapga akc
3TTHPWIraH MM MWIWLIMI MaxcyloT.

NARU (natural rate of unemloyment) — araMacy MIICH3TUKHUHT
VeMaiiauraH gapaskacu Kypcarkmud cugartvja XaM gyanaHwnagu. Dy
KypcaTkud MKTUMOUIl kuxaTaaH HucOGatan HefiTpan 6ynuo,
MHQIALMAHVHT TYpFyH, Oapkapop japaskalapy xaMmMja peala Ba
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noTeHOMAan aanm Mwumil maxcyaor (AMM) moc Tymran xomatgaru
UIICH3NTUK JAapasKacuHM aKc 3TTUPAIH.

Opaaur, ucmewsmon (intermediate consumption) — wnmaab
TUKAPUINHUHT Oup Gockrauia uiiad YuKapuiraH MaxcylOTJIapHUHT
GomKa GoCKMYMa MCXHAT HpeaMernapy cudaTuga MILTATHIIIN,

Opmurua markaudgh (excess suply) — maBaxyn Hapxnapaa ToBap
Ba XM3MaTiap Takmudu yrapra Oynrad rtanabiaH ycryH Gynaaurad
HKTUCOAMIA Ba3WAT, IUYHUTACK, OPTHKYa Minia0d uukapum ge6 xam
aranauy.

Opmukua mana6b (excess demand) — MaBKyja HapXxiap
XolaTuja ToBapiap Ba XuaMariapra Gynran tana® taxiudprapmad
yCTyH OynajuraH MKTMCOAMI Ba3MAT.

Ouug ukmucoduém (open economy) — TamKu UKTHCOMII
0030paa KCHI CaBIo- MKTHCOAMIA BA MONUABMIA aNoKanapra ara Gynrad
HKTHCOAVIET.

Iapumem (parity) — TCHINMHK, TCHr XYKYKTM, TEHI BaKWITHK
acocnapyga OMpoH uKTUCOOMIi (cMécmii) XapakaTia MIUTHPOK DTHIIL.

Hacatiuw (recession) — ukTHCcOAUMil (PaOTUKHMHT HacANUIIN
6unaH XapakTeplIaHagy.

Homenyuan AMM (potential GNI’) — MaBkyl MHBECTHLMA
pecypcliapd Ba MIIMM Kydyl XWUCOOWra 3pUIILIMINM MYMKMH GyaraH
naé auKapuin XaskMmu.

Hyn 6azacu — MB (monetary base ) — Myomananaru HaKf ITysuiap,
KOPXOHAJIAPHUHT Kaccajard Iyiapu Ba Mapkaauii 6aHKIaru THskopaT
OaHK 3axupanapi.

Hynza 6ijrzan mana6 (demand for money) — mammakar
axoayucyl KaMFapHIl Ba MCT€BMOJ KWINMIN, OIAM-COTAM Ba Xap XuJI
UKTUCOAMI GUTUMIAD TY3NII Y9yH OSTaINK KUIMOKYM OynraH myn
MHEKAOPM: MCTEHMO!, (hOM3 CTaBKacH, ONEPALMOH XapasKaTiap Ba GoluKa
dyukumanap 6mnan udonananamy.

Payuonan kymuwanap (rational expectations) — wumnab
YMKapyBYMIAp Ba MCTEbMONYIIAp Vanapuaa Masskyn OynraH Gapua
VX TUMOMIT-MKTHICOAMI MabIyMOTIap acocuia 3Hr palMOHAl Tap3ja
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V3 MKTHUCOINII XyTK-aTBOPUHHU pesxalaliTupagniap, 1e6 TabKuIIoBIM
HA3apUA.

Pean aamawye wypcu (real exchange rate) — wukkana
MaMJIaKaTIaryd HapxJjap AapasKacHHUHT y3apo HucGaTh, MyHocabaTHU
xucobra omyBuy anmMaurys Kypeu. Commmupanaérrad MaMmiakariapaars
HOMUMHAJ anIMalTyB KypcH HapxJapu MHIEKCIapuHU y3apo HucbGaTura
Oynum opxarm Xocwn 63majmu.

Pean uw xaru (real wage) — Hapxjuap ysrapuiny Japaacu
XucoOura Ty3aTWI KMPUTIITaH HOMHHAT MII Xaky (€K HOMHMHAJN Ml
XaguaaH HapxJjiap Y3rapuimmy gapaskKacHHMHT XucoOra OMMHTaHM).

Pean ¢pous cmasracu (real interest rate) — Vindpnauua cyppatn
japaacura Kypa TYFpUIaHraH HOMUHAN (PpOU3 cTaBKacH.

- Pean AMM (real GNP) — TakKocjiaMa JOUMMIA HapX/1ap OpKaIu
akc arrupuiran fIMM. V sxopwmii Hapxmapma xucobmanran AMMHuu
HapXJIapHWHT Y3rapumy KypcaTkuan ( MHQIALMA Japaskacu) xucobura
TYFpWiIaIl #ynu GwnaH xucobnaHagn.

Pesonveayun (revaluation) — Mamnakar mya OupJIuru pacMmuii
KYPCHHH 9eT 31 BamoTajapura HucOaTaH OLIVIPWII.

Caedo 6anancu (merchandise trade balance) — 6ynga akcnopr
Ba MMIIOPTAAH KeJaguraH TYLIymiap Ba TYJIOBJIap ¥3 akCHHU TONAIM.
CaBao GuTuMmpa Ky3na TyTwiraH, aMMo 3Kopuili JaBpia amanra
ommpuiaMaiiguran TynoBiap Ba Tymymiaap GamaHcaa §3 akcUHHU
TorMaligu.

Casdo barancunune decpuyumu (trade deficit) — xycoGoT xaBpu
oxupura Keru6 ummoprt OyiiMua KWINHTaH KaMM XapasKaTJapHN
9KCIOPT JapoMajnapiaH YCTYH KEJMII Ba3WATHrada WKTUCOIME
CYpbaTIapHUHT YcuuM GMIaH XapaKTeplaHajy.

Casdo 6anancununez uwicobull canvdocu (trade surplus) —
XMCcOo0OT JaBPMHUHT OXMpUra kenb axcnopt 6yiinda skamMu gapoMaiiap
uMmopr OyitMda xapaskaTiapiaH YCTYH KEJNWIIH.

Canoam yurau (business cycle) — xosuprm gaBp ubopacmja
MKTHCORMETHN JomMuii OynMarad Xonja Kaiitapub TypyBuu Typiuu
PUBOKIAHUI GocKMwIapy. YMymuil miGunapMoHInk ¢aoLuruguHr
OUIMIIK Ba macaiimuuiapupaH ubopar.
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Cap¢gp-xapaacam 6anancu (spending balance) -—
makpougtucognétaga AMM Hu umuab duKapuira KeTrad ;Kamu
XapakaTiap Ba ApaTHIraH ANIY MALTHI Maxcy1oT OXUPTH HCTE€BMOI
MaKcaauja MULTaTWIMILY opacujaru GaraHc.

Conur cuécamu — conmig cUécaTH PUBOKIAHTUPHILI YIyH KaImATan
KyiinManapa MOMMANTANITUPHIIIA «MAsKOypHil skaMFapMaliaps TalKkwt
KWIYBYM acocuii oMwinapgaH oupumup.

Conurnap (taxes) — MILIHIL JTapOMaIHN TAKCHMIAIL sKapaGHUAA
YHUHT OMp KMCMMHH AaBnatr mxtuépura onum makmu. Conmng Oromxer
Ba GlofKeTAaH TauIKapy Imyn ¢oHAIAPUHY TAUIKUN STUILHVHT acocuii
BOCUTacH XHUCOOIaHATH.

Corvwmupma achszarnur (comparative advantages) — aiipum
VIKTHCOIMI arCHTIADHUHT TOBap Ba XM3MaTJIapHH KaMpOK XapaskaTiap
sBasura MuLtad yMKapum Xxycycusatu. Makpopapaskaja CONUIUTHDMA
adzannukiap npuHLMNKY MuLTab YMKApUII Ba SKCIIOPTHHHI CaMapain
CTPYKTYPACMHM IHAKIJAHTUPUII YIyH KyNIaHWIaan.

Cop munruii maxcyrom (net product) — MakpouKTHCOAMIL
kypcatka 6yim6, y AMM pan aMoprusauma askpaTManapu KaMu
MUKIOPHHUMHT aiflipMacy KYpMHUIINAA XucoGnaHanH.

Cybcudun (subsidy) — naBnaT 61OKCTH XHMCOOMIaH KOPXOHATAP,
TAINKIIOTAAP Ba XOpH:KMil Japnatihapra 6epunaqurasd Ma6nar. Cybeuama
6030p MKTHCOAUETHHM TapTHOra COIMII BOCHTAacH XucoOrnaHamy.

Tanrab smuayzynza kadap caxaawaduzan Odenoszumaap
{demand deposits) — 6aHkaru KyimimManapja Tanad 3TIIryHra Kanap
caKJaHajuTaH Iyl BOCUTAJIApH.

Taprubuii uwcuznuk (structural unemloyment) — WKTACOTUETHH
TapkuOuii Kaiita KypuIn, 3CKUprai TapMox Ba kacOnapHuHr 6aprapad
JTITULLIN, MMM MaJaKacy NacTiMIy 6KN YMyMaH HyKIuru HaTHKacuia
103ara KeJaguraH MaskOypmil MIICHATHKHUHT KYPHHULIM.

Tawxu Oyné — 1wy MaMJIaKkaTHY TallKH HKTHCOOMI alokaiap
onnd OGopyBum MKTHcoaMil areHTIap OuiIaH OGuUpJIaWTHPYBYH
HWHCTUTYIIMOHAJ CEKTOP.

Tuscopam 6anr (Commercial bank) — gyiivnvanap akaunaru
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nyJ] Kanurajilapu Ba KaMFapManap XucoOura Gapda TapMox
KOpXOHANapH yIyH YHUBepcal 6aHK XapaKaTiapyHH aMaira OlMPYBYH
KpeauT Myaccacacu. TumopaT GaHKH KpeIUT TU3MMUHUHI eTakdy
OYFMHUAUpP. YHUHI XapakaTilapuia caHoaT Ba CaBIO0 KOPXOHAJAapMHU
KpeauTIal acocuil YpHUHM Jrajnaiioy.

Tuocopam rpedumu (comercial credit) - kucka MyagaTIu Kap3s
(1 iinmnrasa mygaarTra Gepunany) coTMO OMMHAUIAH TOBApiapra Tynanl
VIyH Oy Kapau kypuHwmaa Gepuiagu.

Toeap sxcnopm Kuiuw — WHKKM MIIa0 9UKAPUITAH MAXCyTOTIAPHU
qeTra COTMIN XaMfia XOpIDKIAary IUepuKiapra uiwiab dukapuun Ba
tanab xapakrtepura sra OynraH XuaMmaTiapHU KYpCaTHUIL.

Tpancgepm mygaosaapu (transfer payment) — gasiat
GlomxeTHIaH NEHCHA, CTUIEHOUA Ba TYpau Hadaxanap KypUHNIINIA
axonura OGepuiaguMraH TYIOBIAp.

Tijnoe 6anancu (balance of payment) — Oy uryngait ngTcoguit
TYLIYHYaKH, Y OPKall MaMJiaKaTIapHUHT TaWKH MKTHUCOAUIL
MyHoca0aTiapy XONaTUHHM, XalKapo MHKECHA TYI0Bra KOOWIIMTHHN
omnmum MymkuH. TynoB G6anancu — Oy, wryHgal XyskaTKM, YHOa
MaMIaKaTIapHUHI XODMKHMI JaBiaTiapra TynaraH Ba XOPH:KHUIA
JaBlIaTIapiaH keiraH 6apua TYIORIap Ba TYIIyMIaPUHVHT XaKUKATIaru
CYyMMAacH akC ITTHpWIAIM. YHia, IIYHMHIAEK, apTHOManapia Kysja
TYTHJITaH, aMMO Xail Kelub TymIMaraH TYJIoBAap €K TyIIymiap
cyMMacH y3 aKkCMHM TOIaJM.

Y30x myddam daeomuda uuramunyeuu moeapaap (durable
goods) — ucTebMoMgIiIapra y3oK BakT xuaMmaT kuiagurad (1 iimngan
kam) ToBapiap. ByHpaii ToBapnapra aBTOMOONTH, XONOANTHUKIAD Ba
OoliIKa Typiard Mauviuii Xu3MaT BOCUTANAPH KUPAJIH.

Darmop (omun) dapomad (factor incomte) — ULMH KydH,
KanuTal, MYJIK, MILTa0 YUKapUil OMHIIAPHMHMHI KYIlaHUIIN
HaTHKacHaa lo3ara KeiajuraH gapoMai.

Dununc sepu uusueu (phillips curve) — uHbAAIMA Kapaskacu
AMHaAMMKAaCH Ba MIICH3TUE Japakacu AMHaMukacu ¢ku pean AMMuuHr
NMOTEHIMATHIAH OFUIIM OopacHaary ysapo GormMiIUKHE Tadcudaaion
Ba rpadmraa mcdonanad Gepaan.

224



Dous (irderest) — aapomaj, 3 My TKHHUHT GOINKA KUCMOHMI1 Ba
XVKYKHUil maxcaapra ¢oiizatanumra 6cpud, mrynaas doitaa onmm.

Dous cmaskacu (inierest rate) — xpeauT KU Kap3 cTaBKacu
KanuTanim JIsasura tyiioBHuHr ¢ons kypcarkmiu. Oaaraa, Kapsra
ONMHTaH NMyA GerHcHBMAr OKp- OMpIMrHra TYFPM KelnaguraH HLTHK
TYVJIOBHM 4KC ITTUPATH.

Doiida (profit) — KymmMA MAXCYIOTHHHT Y1 MAKJH: KOPXOHA,
TAPMOX Ba OYTYH Xalk XyaKaiury nMmiad YMKapum-XyKaiuk
GAOTMATHERAT YMYMIAIMTUPVEIN KYpcaTRATH. HopXonaHART MOIAABIA
axponH, HKTHCOAME paFéaTIaHTHPHII (POHIAMHM MIAKITAHTHPHII
HMKOHHATIApH, Ol0a&eT Ba IOKOpH TypyBYd oprannap OViinua
MaskOyprATIApHUHT Gazkaprymnm ¢poiina Xanovuara GOFIHE.

@Dpuryuon wwcuzwr (frictionfl unemloyment) — Gup viIpax
Gomxa Gup wmra Yrum Ouran Gorauk 0§/IraH BAKTHHYATUK MIICUITHK.

AXycycuilaawmupuw (privatization) — naBiaT MYIKHHH,
NKTACOANCTAATA AaBNaT CEKTODHHM XyCyCUANAMTHPUIN.
Xycycmiimammipam AaBIAT MYJIKM MOHONMOJHACHHH TYTaTHIN, dPKUH
coxubkopank TtamaGOycura iya oumin, G030p MKTUCOAUETHHU
parfaTJIAHTHDHII MAKCATUIA aMaJTa OMHPHIAIH.

Illaxcuii dapomad (personal income) — xucMoHUil
MAXCTAPHMHI' COAME TVJIATVHTAa Kajap 1apoMaiu.

Ircnopm (export) — Tanki 6030pEa ToBapiIap, XM3MaTIap Ba
KAATA/LIAPHM PEATA3AIMA KWIMII MaKCAIUIA 9CTra TUKAPWII.

Aanu murmi maxecyaom - AMII (gross national product -
GNP) — ucrepMOTIMIAPHAHT HITT JABOMNA MAXCYIOT APATHII YIyH
KWIMAH XAPA:KATIAPH KHIMATHHI »KAMIAII, STHHH, MAXCYIOT YMyMHIi
My71 KUiiMATH AHUKTAHMIIM OPKATU XHCOOIAHATH. XO3HPrH AT MILTHI
MAXCYJOTTa AABNAT TOBApJap Ba XM3MATIAPHH COTHO onmm ywyH
KHIMAH XapaskaTiap XaMja Xycycuil MHBCCTALMANAP XaM KYIIIIaau.
AMM, mymnETACK AapoMazAap, AeHN M Xaku, dons, perTa sa ¢oiizara
KAMUAT TOMOHHIAH MaXcCyJloTIap YJyH KHJIMHTaH Xapaskartiap
cudaTnaa Kapanuo, ynapHM sKaMIam OpKATU Xuco0naHaau.

AMM dapaxcarapudazu hpaprrap ( GNP gap) — norcHuman
pa pean AMMuu napaskanapu opacujarn cdapiaap.
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AMMuu deqhaamopu napxaap undercu (GNP implicit price
deflator) — xopuii Hapxaapjara AMMEn coHOITHpMA HAPXA3apAATA
AMMra mucbaran Tadcudropidm KypcaTksd €KW OGomkata EEMHO
aiftranza, soMmHAT AMMBmer pean AMMra mamcham.

Awupun wucuzar (hidden |, latetnt, olisguised) — wuinab
THKAPWII ;RApacHATA GaH], NeKHH aMaia MILiab YAKAPHIIA OPTHRYA
6y:ran uOITTALIAD COHHL

Vzzapyeuan armaunye rypeu (flexible exchange rate) — wikn
MYBO30HATHH THEJAN MAECATAAA MAaMIARaT ATMAINYB Kypcura 3ra
Oynaguran Xangapo xmwoob- unmﬁ.rlap THIAMH.

Kap3 Gepuau (crediling ) — 1ya éxu Tosaprapam gaiirapaim mapry
OwiaR MasayM MyAiaTra Gepam (Eaps MMIATWITAHE YIVH OIMHEAH
EemmmIras (pON3EAP TYINYARLEATM ) -

Kapaaap - «safuaapy (borroming) — manayu 6mp mMymrama
Kaiitapu6 ommm maprm Gmmam Gepwiran malxarnap. Kapanap
Eyianra o MyMEns: $omcH3 TIROpaT [MARTHEAMN EAp3iap,
AMTHEE EApRRap XAMJA S9EH Ba TAIUEH Eapaiap.

Kummaman Ko20arap (securifies) — racHEUHI KAUHTAN £EH
MOJI-MYJIKEA I2iNE EMANIY XYEYEWSH TacAMEAROBIH Ba TMBHICHT
gypuaAmEa Pou3la ZapoMal FENTAPYRTY XYFORAT.
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